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FAORTGAGE

THIS MORTGRGE is made January 1, 2008 by and between Michael Hale and Kimberly
0’Donnell Hale (“Mortgagors” berrowers) of Roliing Meadows, Illinois, and David C.
Hale Trust ("Mortgagee” lender)of Wheaton, Illingls,) County of DuPage to secure the
payment of an indebtedness in the sum of Four Hunar< Thousand Dcllars ($400,000.00),
to be paid in monthly installments of Two Thousand Three tundred Ninety Eight Dollars
and Twenty Cents (52,398.20) each, commencing January .., 2008, with interest to be
computed from January 1, 2008, at the rate of Six percent {5,00%) per annum, and tc be
paid according to a certain note or obligation bearing the-sauc. date.

The Mortgagors mortgage to the Mortgagee all that property in ithecTounty of Cook,
State of Illinois, described as follows: 5706 Windsor Court, Roliing Meadows,
1ilinois, 600CE together with the appurtenances and ail the estate ahd sights of the

Mortgagors in and fto the premises.

The Mortgagors covenant with the Mortgagee as follows:

Section 1. Payment of Indebtedness. The Mortgagors will pay the
indebtedness as provided above.

Section 2. Hazard Insurance. The Mortgagors will keep the buildings
on the premises insured against loss by fire for the benefit of the Mortgagee. The
Mortgagors will assign and deliver the policies to the Mortgagee; the Mortgagors will
reimburse the Mortgagee for any premiums paid for insurance made by the Mortgagee on
the Mortgagors’ default in so insuring the buildings or in so assigning and delivering
the policies.




0809253011 Page: 2 of 5

UNOFFICIAL COPY

Section 3. Removal or Demolition of Buildings. No building on the
premises shall be removed or demolished without the consent of the Mortgagee.

Section 4. Acceleration. The whole of the principal sum and interest
shall become due at the option of the Mortgagee: after default in the payment of any
installment of the principal or of interest for 60 days:; or after default in the
payment of any tax, water rate, or assessment four days after notice and demand; or
after default after notice and demand either in assigning and delivering the policies
insuring the buildings against loss by fire or in reimbursing the Mortgagee for
premiums paid on such insurance, as provided above; or after default on request in
furnishicg 1 statement of the amount due on the Mortgage and whether any offsets or
defenses exist against the mortgage debt, as provided below.

SGaction 5. Appointment of Receiver. The holder of this Mortgage, in
any action to fomvallose 1it, shall be entitled to the appointment of a receiver.

Section 4., Taxes and Assessments. The Mortgagors will pay all taxes,
assessments, or water rates. and in default of such payment, the Mortgagee may pay the
same.

Section 7. Statemsny of Amount Due. The Mortgagor, within 30 days on
request in person, or within 30 days <n. request by mail, will furnish a duly
acknowledged written statement of the lamornt due on the Mortgage and whether any
offsets or defenses exist against the mortgaged debt,

Jection 8. MNotice. Notice and demand or reqguest may be made in
writing and may be served in person or by mail.

Section 9. Warranty of Title. The Morigagors warrant the title to the

premises.

Section 10. Sale of Property in One Parcel. ir the case of a
foreclosure sale, the premises, or so much as may be affected by this Mortgage, may be
sold in one parcel.

Section 11. Rents, Issues, and Profits. The Mortgagors agsian to the
Mortgagee the rents, issues, and profits of the premises as further securi-v for the
payment of the obligation secured by this Mortgage, and grant to the Mortgagiethe
right to enter on the premises for the purpose of collecting the same, and to let the
premises or any part, and to apply the moneys received, after payment of all necessary
charges and expenses, to the cbligations secured by this Mortgage, on default under
any of the covenants, conditions, or agreements contained in this Mortgage. The
Mortgagors further promise and agree, in the event of any such default, to pay to the
Mortgagee, or to any receiver appeinted to collect the rents, issues, and profits of
the premises, the fair and reasonable rental value for the use and cccupation of the
same or of such part as may be in the possessicn of the Mortgagors; and on default in
payment of such rental, to vacate and surrender possession of the premises, or that
portion occupled by the Mortgagors, to the Mortgagee or the appointed receiver,
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Section 12. Expenses of the Mortgagee. If any action or proceeding is
commenced, except an action to foreclose this Mortgage or to collect the debt secured
by it, in which it becomes necessary to defend or assert the lien of this Mortgage,
whether or not the Mortgagee is made or becomes a party to any such action or
proceeding, all expenses of the Mortgagee incurred in any such action or proceeding to
prosecute or defend the Rights and lien created by this Mortgage, including reasonable
counsel fees, shall be paid by the Mortgagors, and if not so paid promptly on request,
shall be added to the debt secured by this Mortgage and become a lien ¢n the mortgaged
premises, and shall be deemed to be fully secured by this Mortgage and to be prior and
paramount to any right, title, interest, or claim to or on the premises accruing or
attaching subsequent to the lien of this Mortgage, and shall bear interest at the rate
provided for the obligation so secured. This covenant shall not govern or affect any
action or_ proceeding to foreclose this Mortgage or to recover or collect the debt so
secured /which action or proceeding shall be governed by the provisions of law
respecting the recovery of costs, disbursements, and allowances in foreclosure
actions.

Section 13. Condemnation. If the premises or any part shall be
condemned and tareinsander the power of eminent domain, or if any award for any change
of grade of streets dtfecting the premises shall be made, all damages and awards for
the property so taken/os damaged shall be paid t¢ the holder of this Mortgage, up to
the amount then unpaid cp ihe indebtedness so secured, without regard to whether or
not the balance remaining-urpaid on the indebtedness may then be due and payable; and
the amount so paid shall be cpedited against the indebtedness and, if insufficient to
pay the entire amount, may, a. the cption of the holder of this Mortgage, be applied
to the last maturing installments.) The balance of such damages and awards, if any,
shall be paid te the Mortgagors, 1he Mortgagee and subsequent holders of this Mortgage
are given full power, right, and autnérity to receive any and all such damages and
awards.

Section 14, Insolvency oc Dankruptcy. If the Mortgagors or any
obligor on the note secured by this Mertgagss 4.] file a voluntary petition in
bankruptcy under the Bankruptcy Act of the Unites States, or b.) are adjudicated a
bankrupt under the act or c¢.} Is the subject of a/pétition filed in federal or state
court for the appointment of a trustee or receivel in bankruptcy or insolvency, or d.)
make a general assignment for the benefit of creditcrs, *hen and on the occurrence of
any of such conditions, at the option of the Mortgagee. the entire balance of the
principal sumk so secured, together with all accrued inteirst, shall become immediately
due and payable.

Section 15. Maintenance of the Property. The hortgagors shall not
commit, suffer, or permit any waste, impairment, or deterioration of the premises or
any improvements and shall maintain the premises ard all improvements in good
condition and repair. If the Mortgagors shall fail or neglect to mak® aiv.necessary
repair or replacement in any improvement for 60 days after notice to do’s’ from the
Mortgagee, the Mortgagee may effect such repair or replacement and the cornt-shall be
added to the debt secured by this Meortgage, and shall bear interest at the rate
provided in the note so secured, and shall be covered by this Mortgage and tae’lien.

Section 16. Coempliance with the Law. The Mortgagors shall comply with
all statutes, ordinances, and governmental requirements that affect the premises; and
if the Mortgagors shall neglect or refuse to so comply and such failure or refusal
shall continue for a period of days, then, at the option of the Mortgages, the entire
balance of the principal sum so secured, together with all accrued interest, shall
become immediately due and payable.

Section 17. Rules of Construction. The word "Mortgagor” shall be
construed as if it read “Mortgagors” and the word “Mortgagee” shall be construed as if
it read “Mortgagees” whenever the sense of this Mortgage so requires. The word
“holder” shall include any payee of the indebtedness so secured or any transferee
whether by operation of law or otherwise.




0809255011 Page: 4 of 5

UNOFFICIAL COPY

IN WITNESS WHEREOF, this Mortgage has bean duly executed by the Mortgagors.

Pl © Yl Lond A

Michael Hale David Hale, TTEE

Sa

Kimberly O'Duonnell Hale
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 004004414 8C
STREET ADDRESS: 5706 WINDSOR CT
CITY: ROLLING MEADOWS

TAX NUMBER: 02-34-109-015-0000

LEGAL DESCRIPTION:

COUNTY: COOK COUNTY

LOT 15 IN THE FINAL PLAT OF SANDRINGHAM SUBDIVISION, BEING A SUBDIVISION OF PART
OF PHE NORTHWEST 1/4 OF SECTLION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THI
THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDED MARCH 23, 2001 AS

PDOCUMENT 0010254798 AND CERTIFICATE OF CORRECTION RECCRDED NOVEMBER 12, 2004 AS
DOCUMENT NUMBEF £431734041.
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