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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, [, 13, 18, 20 and 21. Certain rules regarding thesuszgze of words used in this document are
also provided in Secton 16.

(A) "Security Instrument” means this document, which is daiedMarch 28," 2008
together with all Riders to this document,
(B) "Borrower" is Gordon Paulson >

_ )
AND Megan Pau]son, RSNy o el (D FE )&pd;

X pmné
N

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
0208575753 :
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(D) "Lender” is Pacor Martgage Corp.

Lenderisa 111inots Corporation

organized and existing under the laws of The State of I11inois

Lender's address is 3001 WEST 111TH STREET-SUITE 103

CHICAGO, ILLINQIS 60655 .

(E) "Note" means the promissory note signed by Borrower and dated March 28, 2008 .

The Note states that Borrower owes Lender Four Hundred Seventeen Thousand and 00/100
Dollars

(U.5.8$417,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payments 2:ad ¢ pay the debt in full not later than Aprit 1, 2038 .

(F) "Property” mieans the property that is described below under the heading "Transfer of Rights in the

Property.”

{G) "Loan" means” Le debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, anil 2l sums due under this Security Instrument, plus interest.

(H) "Riders" means all Fadeds to this Sceurity Instrument that are executed by Borrower. The following

Riders are (v be executed by Borsower [check box as applicable]:

[ ] Adjustable Rate Rider || Zovdominium Rider [ Second Home Rider
Balloon Rider [_| Piamned Unit Development Rider [_l14 Family Rider
[_] VA Rider [ Biweel 1y Fayment Rider ] Other(s) [specify]

() "Applicabte Law"” means all controlling-upslicable federal, state and local statutes, reguladons,
ordinances and administrative rules and orders (thit have-the effect of law) as well as all applicable final,
non-appealable judicial opinions.

) "Commumity Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed on Baorrower or the Property by » condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, <ther than a transaction originated by
check, draft, or similar paper instrument, which is initiated throuzk an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize & financial institution to debit
ot credit an account, Such term includes, but is not limited to, poim-of-cals transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ard. automatzd clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damagss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property: (i) condemnation or other taking of all or cuy past of the
Property; (iii} conveyance in ligu of condemnation; or (iv) misrepresentations of, or omissiors a5 to, the
value and/or condition ot the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlion,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrumen,

(P) "RESPA" means the Real Gstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken tite to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for lLender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in  the

COUNTY [Type ol Recording Jurisdiclion)
of Cook [Name of Recording Jurisdiction]:
SEE TITLE

Parce! 1D Number: 17-21-211-029-0000 which currently has the address of
1444 S, Federal Unit A [Street]
Chicago 104yl Winois 60605 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property - All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg s referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS haids only legal title
to the interests granted by Borrower in this Security Instrament, but, if necessary o cumply. with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:/ to ¢ ercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properiy:-and to
take any action required of Lender including, but not limited to, releasing and canceling tais Security
Instrument,

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed aid his
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except-for
encumbrances of record, Borrower wartants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumenr covering real

roperty.
F peUI{]IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also gay funds for Escrow ltems

0208575753
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pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order;, (¢) cerdfied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nowe or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lonn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wathort waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each eriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Eoirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thera to Rorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Woie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruiacpt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Prezeeds. Except as otherwise described in this Section 2, all
payments accepted and applied hy Lender <hall-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Mote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ‘order.in which it became due. Any remaining amounts
shall be applied first 10 late charges, second to any olber umounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a dotipguent Periodic Payment which includes 4
sutticient amount (o pay any late charge due, the payment may be applied w the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Zeiider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and-t.-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apy lied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges aues Yolintary prepayments shall
he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te principal due under
the Note shall not extend or pestpone the due date, or changs the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pav:nents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of a nounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrarenet as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if sz (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurmise
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymem of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if auy, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay w Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when an ¢fe payable, the amounts
0208575753 /mn
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: mpy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at thi-time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasouable estimarss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ue L:ld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (1ncinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender <3l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendsr to.make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paic =a the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovee! <nd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as Getined under RESPA, Tender shall account to
Borrower for the excess funds in accordance with RESPA. [ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordansé vvith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenier tlie. amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiiy ravments,

Upon payment in full of all sums secured by this Security Instrument, Lendzr shall promprly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finel vand impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold-sayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany, To
the extent that these items are Escrow ltems, Borrower shall pay them in the mamner provided i Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeric-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acieptavle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good raith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory t¢ Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0208575753 ‘
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set torth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cormection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but uot limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to ¢ approve Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrowier to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, (erification and tracking services; or {b) a one-time charge for flood zone determination
and certification sirvices and subsequent charges cach time remappings or similar changes occur which
reasonably might affici/such determination or certification. Borrower shall also be responsible for the
payment of any fees imposcd by the Federal Emergency Management Agency in connection with the
review of any flood zone getoruaination resulting from an objection by Borrower.

If Borrower fails to maintzinany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage Thurefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-in-<he Property, or the contents of the Property, against any risk,
hazard or liability and might provide great=: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amewnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shail oe payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals ol sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard motizage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the nght to held the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all rxceipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staneard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier, éw! Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower siierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Linder, shall
he applied to restoration or repair of the Property, if the restoration or repair is economically.{epuible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the #ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensuis e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaxen
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required w pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0208575753

@ -BAlIL) (010102 Page 6 of 15 Initials:
®

mmm’eorm 3014 1/01

R
20112-06



0809222036 Page: 7 of 17

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Properry under
Section 22 or otherwise, Borrower herehy assigns 0 Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpard under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage olthe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or net then due.

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower's principal
tesidence within €0 duys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s rincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar< 5¢yond Borrower's control,

7. Preservation, Maintenzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is/resnding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repail o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-970id further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is complered. If the insuranie ¢r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and-inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements ¢n the Property. Lender shall give
Borrower notice at the time of or prior t0 such an interior inspection specityiug-such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duizg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowioi-or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sGaiements o Lender
{or failed to provide Lender with material information) in comnection with the loan. Material
representations include, but are not limited to, representations concerning Borrower's ovcupaney of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruoient, 1f
{a} Borrower fails to perform the covenamns and agreements contained in this Security Instrument, () dere
is a legal proceeding that might significantly atfect Lender's interest in the Property and/or rights under
this Security [nstrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Leider may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (h) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited W,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under chis Section 9.

Any amounts disbursed by Lender under (his Section 9 shall become additional debt of Borrower
secured by this Security Iustrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AVINEIL,
ey If this Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the
lease. If Eorrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees«o the merger in writing,

10. Mortgag~. Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay|the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurancc coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck’ ipcurance and Borrower was required 10 make separately designated payments
toward (he premiums for: Mortgage [nsurance, Borrower shall pay fhe premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrgwer of the Morlgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to piy « Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservesin-ticu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that th2 “oan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecames available, is obtained, and Lender requires
separately designated payments toward the premiums for Mecrzage Insurance, If Lender required Morrgage
Insurance as a condition of making the Loan and Borrower was tequired o make separately designated
payments toward the premiums for Mortgage Insurance, Borioyer shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide a non-refindable loss reserve, until Lendet's
requirement for Mortgage Tnsurance ends in accordance with any wriden acreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in'the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Wote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not’a_oarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine vo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thése agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other parts (07 parties) to
these agreements. These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Mrrtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurey,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insnrance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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@ -BAIIL} 0010102 Page B of 15 Initials
, !

mrf

Form 3014 1/01

%
G| 20112-08




0809222036 Page: 9 of 17

UNOFFICIAL COPY

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender ias had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sansfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ristoration in a single disbursement or in a series of progress payments as the work is
completed. Unlese/an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. . f the restoration or repair 1s not economically feasible or Lender's security would
be lessened, the Miscellnnecas Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wit's the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provideua for in Section 2.

In the event of a total tadng cdestruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied ro the suzns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruciion, or loss in value of the Property in which the fair market
vilue of the Property immediately before the partial taking, destruction, or less in value is equal to or
greater than the amount of the sums secureq by «is Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redured by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amoyn: of the sums secured immediately before the
partial taking, destruction, or loss in value divided hv/ (b) the fair market value of the Property
immediately hefore the partial taking, destruction, or loss in‘valde. Any balance shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae +f the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceed! shall be applied (© the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in (he next sentence) offers to make an award to seule/a claim for damages,
Borrower fails o respond to Lender within 30 days afier the date (he notice is given, lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " means e third party
ihat owes Borrower Miscellanzous Proceeds or the party against whorm Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaule if any action or proceeding, whether civil or criminal, is beglp/that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Fender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default avayif
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to (the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Nol Released; Forbearance By Lender Not a Waiver, Exiension of the time for
paymentt o1 woditication of amortizaton of the sums secured by this Security Instrument granted by Lender
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t Borrower or any Suceessor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required w commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Lnstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not he a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-sipner™: (a) is co-signing this
Security Ineirument onty (0 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of inis Security [nstrument; (b} is not personally obligated o pay the sums secured by this Security
Instrument; aad (e} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accolariodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgnRT'S Conseni

Subject to the previsions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligations und=s this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and /oszefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabili¢y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ageeeiniais of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors apd-essigns of Lender,

14. Loan Charges. Lender may chatpe Borrower fees for services performad in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiied 10, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition.en the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instumeat or by Applicable Law.

If the Loan is subject to a law which sets maximuni 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilicted in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shail be reduc<d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frein Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If-a~refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymers charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance’ oitany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bovrowzr might have anising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumert- shall e deemed to
have been given to Borrower when mailed by first class mail or when acrually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t6-ait Zorrowers
unless Applicable Law expressly requires otherwise. The nctice address shall he the Properry Address
unless Borrower has designated a subsritute notice address by notice to Lender. Berrower shall ‘plonptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrorver's
change of address, then Borrower shall only report a change of address through that specified proceaure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locaied, All rights and
obligations coneained in this Security Instrument are subject to any requirememts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acrion.

17, Govruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrumen.

18, Trausfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici<y ir.erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the 1vent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of th= Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ang a heneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option/ ¢l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optien, lendcr shal give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secuied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried,  Lender may invoke any remedies permitted by this
Security Instrument without further notice or demend or Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 1Xis)Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Dioperty pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law might spicity, for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Securiry Znstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unger/this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covsiiants or agreements; (c) pays all
expenses incurred in enforcing this Security Lnstrument, including, but oot linvized (o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the yrepnse of protecting Lender's
interest in the Property and rights vnder this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righis—vader chis Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insiruricnt, shall continue
unchanged untess as otherwise provided under Applicable Law. Lender may require.hat Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (¢) certified check, bauk check, treasurer's check or cashier's check;-proiaded any
such check is drawn upou an institution whose deposits are insured by a federal agency, iustrumsnrality or
entity; or (J) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruceént and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However/ this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, 1t there is a change of the Lean
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason Of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lay-provides a time period which must elapse before certain action can be taken, that time
period will be deened to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 0 ¢vz2 given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursnant to' Se.tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sesuen 20,

21. Hazardous Substiaces, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keiosens.other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater als containing asbesios or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws «nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proisctiod; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as def ned in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, cortribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, (isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, il o7 i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} taar is-in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to/tne presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of <ne Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prdperty of small quantities of
Hazardous Substances that are generally recognized w be appropriate o normal <ecidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consaner products).

Borrower shatl promptly give Lender written notice of (a} any investigation, clawi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeirvand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /thy any
Eavironmental Condition, including but not Hiited to, any spilling, leaking, discharge, release or'tirent of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirommental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: nroceeding the nen-existence of a default or any other defense of Borrower to acceleration
and foreclosure: If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further £Z:muand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to chlicct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 2o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymer: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siial! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but snly)if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homes ead exemption laws.

25, Placement of Collateral Protection Insurance. Uhless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen’ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s 2ollateral. This insurance may, but need
uot, protect Borrower's imterests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counectien with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after prividiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agracment. [f Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of thatéinwszarce, including interest
and any other charges Lender may impose in connection with the placement of ' insurance, untit the
effective date of the cancellation or expiration of the insurance. The costs of the insurarte, may be added to
Borrower's total outstanding balance or ebligation. The costs of the insurance may be more #an the cost of
insurance Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
I S . N (Seal)
Gordon Paulson -Barrower
%Am Jor 1_‘—“-—783:11
Paulson -Borrower
L
Seal) {Seal)
Dicrover -Borrower
(Seal) /). (Seal)
-Borrower -Borrower
(Seal) QO (Seal}
-Borrower -Borrower
02085757563
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STATE OF TILLINOIS, C00K County ss:
I, , a Notary Public in and for said county and
state do hereby certify that Gordon Paulson and Megan Paulson Y orloma :{

] U FE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me (his day in person, and acknowledged that hc/shsigncd and delivered the said
instrument..:s Msmethheigr;f' ree and voluntary act, for the uses and purposes

Given unser my hand and official seal, this 28th

My Commission Explce‘ ’/ / (/ /

foo’
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 SA3247784 F1

STREET ADDRESS: 1444 SOUTH FEDERAL

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-21-211-029-0000

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF 2LOCK 7 IN DEARBORN PARK UNIT 2, BEING A RESUBDIVISICON OF SUNDRY
LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORZH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

COMMENCING AT A PULLT ON THE WEST LINE OF SAID BLOCK 71.66 FEET NORTH OF THE
SOUTHWEST CORNER THERHO7; THENCE SOUTH 90 DEGREES, (00 MINUTES, 00 SECONDS EAST
PERPENDICULAR THERETCO FCOR-A DISTANCE OF 189.83 FEET TO THE EAST LINE OF SAID
BLAOCK; THENCE NORTH 00 DEGREES, 08 MINUTES, 18 SECONDS EAST ALONG SAID EAST LINE
14.50 FEET TO THE POINT OF-3PGINNTNG; THENCE NORTH S0 DEGREES WEST 57.20 FEET;
THENCE NORTH 45 DEGREES WEST 7,07, FEET; THENCE NORTH 00 DEGREES EAST 124.97
FEET; THENCE NORTH 34 DEGREES, 27 -MINUTES, 01 SECONDS WEST 28.16 FEET; THENCE
NORTH Q0 DEGREES EAST 39.31 FEET;-WINCE NORTH 45 DEGREES EAST 20.68 FEET;
THENCE NCRTH 90 DEGREES EAST 64.08 TWnT TO THE EAST LINE OF BLOCK 7 AFORESAID;
THENCE SOUTH 00 DEGREES, 08 MINUTES, 18 SECONDS WEST ALONG SAID EAST LINE 207.08
FEET TO THE POINT OF BEGINNING (EXCEPT FROM THE ABOVE DESCRIBED PROPERTY TAKEN
AS A TRACT THAT PART THEREQOF LYING SOUTH CFf /A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SAID ‘TPAST 51.83 FEET SOUTH OF THE
NORTHEAST CORNER THEREOF; THENCE NORTH B9 DEGREES/ 50 MINUTES, 58 SECONDS WEST
78.58 FEET TO THE WEST LINE OF SATD TRACT AND EXCEPT/ rROM SATD TRACT THAT PART
THEREQF LYING EAST OF A LINE DESCRIBED AS FOLLOWS:

BEGINNKING AT A POINT ON THE NORTE LINE OF SAID TRACT 35.44 7EET WEST OF THE
NORTHEAST CORNER THEREOF; THENCE SOUTH 00 DEGREES, 09 MINUTIES,. 02 SECONDS EAST
51.73 FEET) IN COOK COQUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AND PUBLIC UTILITIES INCLUDING SEWER, WATHER, GAS
AND DRAINAGE: THAT PART OF BLOCK 7 IN DEARBORN PARK UNIT 2 BEING A RESU2UIVISION
OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE WEST LINE OF SAID BLOCK, 71.66 FEET NORTH OF THE
SGUTHWEST CORNER THEREQF; THENCE SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS BAST
PERPENDICULAR THERETO FOR A DISTANCE OF 189.83 FEET TO THE FAST LINE OF S5AID
BLOCK; THENCE NORTH 00 DEGREES, (08 MINUTES, 18 SECONDS EAST ALONG SAID EAST LINE
14.50 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, €0 SECONDS WEST 57.20 FEET;
THENCE NORTH 45 DEGREES, 00 MINUTES, 00 SECONDS WEST 7.07 FEET; THENCE NORTH 00
DEGREES, 00 MINUTES, 00 SECONDS EAST 124.97 FEET; THENCE NORTH 34 DEGREES, 37

(CONTINUED}
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 Sa3247784 F1

STREET ADDRESS: 1444 SOUTH FEDERAL

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-21-211-029-0000

LEGAL DESCRIPTION:

MINUTES, 01 SECONDS WEST 28.16 FEET; THENCE NORTH 00 DEGREES, 00 MINUTES, 00
SECONDS EAST/39.31 FEET; THENCE NORTH 45 DEGREES, 00 MINUTES, 00 SECONDS EAST
20.68 FEET; TuENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST 64.08 FEET TO
THE EAST LINE COF\BLOCK 7 AFORESAID; THENCE NORTH 00 DEGREES, 08 MINUTES, 18
SECONDS EAST 2770 )FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 0C SECONDS WEST
63.51 FEET; THENCE/JNORTH 45 DEGREES, 00 MINUTES, 00 SECONDS WEST 21.57 FEET;
THENCE NORTH 00 DEGREES; 60 MINUTES, 00 SECONDS EAST 37.22 FEET; THENCE NORTH 33
DEGREES, 10 MINUTES, 17/ SECONDS EAST 25.59 FEET; THENCE NORTH 00 DEGREES, 00
MINUTES, 0C SECONDS RAST 37,12 FEET; THENCE NORTH 45 DEGREES, 00 MINUTES, 00
SECONDS EAST 14.14 FEET; 1HEWCE NORTH S0 DEGREES, 00 MINUTES, 00 SECONDS EAST
55.06 FEET TO THE EAST LINE OF BLOCK 7 AFORESAID; THENCE NORTH 00 DEGREES, G8
MINUTES, 18 SECONDS EAST ALONG-S2ID EAST LINE 14.0 FEET TO A LINE DRAWN
PERPENDICULAR TO THE WEST LINE T:iTPEOF THROUGH A PGTNT THEREIN 456.25 FEET NORTH
OF THE SOUTHWEST CORNER THEREQF; THLN'E NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS
WEST ALONG SAID PERPENDICULAR LINE 190.74~FEET TO SAID POINT ON THE WEST LINE
THEREQF 456.25 FEET NORTH OF THE SOUTHW.IST CORNER; THENCE SOUTH 00 DEGREES, 00
MINUTES, 00 SECONDS WEST ALONG SAID WEST LINE 14.0 FEET; THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS EAST 55.67 FELT: THENCE SOUTH 45 DEGREES, 00
MINUTES, 00 SECONDS EAST 14.14 FEET; THENCE SCUZF<00 DEGREES, 00 MINUTES, 00
SECONDS WEST 43.24 FEET; THENCE SOUTH 54 DEGREES,/ 02 MINUTES, 19 SECONDS EAST
24.71 FEET; THENCE SCUTH 00 DEGREES, (0 MINUTES, 00 SEUONDS WEST 32.0 FEET:
THENCE S0OUTH 45 DEGREES, 00 MINUTES, 00 SECONDS WEST.22/88 FEET; THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS WEST 62.42 FEET TO A FPCIMI, IN THE WEST LINE OF
BLOCK 7 AFORESAID 319.24 FEET NORTH OF THE SQUTHWEST CORNER/THERECF; THENCE
SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST ALONG SAID WE3T SJINE 24.0 FEET;
THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST 62.43 FEET; THENCE S0UTH 45
DEGREES, 00 MINUTES, 00 SECONDS EAST 32.87 FEET; THENCE SOUTH 0C DEGREES, GO0
MINUTES, 00 SECONDS WEST 32.56 FEET; THENCE SOUTH 45 DEGREES, 13 MIWUIES, 03
SECONDS WEST 30.99 FEET; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SEUGNBS WEST
126.44 FEET; THENCE SOUTH 45 DEGREES, 00 MINUTES, 00 SECONDS WEST 7.07% FERT;
THENCE NORTH 20 DEGREES, 00 MINUTES, 00 SECONDS WEST 58.67 FEET TO A POINT IN
THE WEST LINE OF BLOCK 7 AFORESAID 86.16 FEET NORTH OF THE SOUTHWEST CORNER
THEREOF; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST ALONG SAID WEST
LINE 14.50 FEET TO THE POINT OF BEGINNING, IN COQOK COQUNTY, ILLINOIS
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