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LINE OF CREDIT MORTGAGE

‘DEFINITIONS

Words used in nultiple sections of this document ure d=Sned below and other words are defiried. elﬁeﬁhcte in this -
-document. Certain rules regardmgthe usage of words used in this domnnentmakomv:&dm&cﬁcn 14.

(A) “Security !nstrument” mcansthis document, which is dsel FEBRUAR’Y 27, 2&08, togethser wﬂh all Rniers,_
.. to'this document.
" .(By “Berrower” is CHARLES W. MARK AND TAMMI 1.. MA"‘.K,W WIFE,NOT N TENANCY 1, O
/COMMON, BUT IN TENANCY BY THE ENTIRETY.. Boowr: i the mortgagor under this Security.
Instrument. '
(C)“Lender”:sWeﬂsFargoBank,N.A. Lendeusanauomlhankorgamdwiemtmgmtheiawsoﬂhe;f
‘United States. Lender’s address is 101 North Phillips Avenue, Sioux Fl&, “’d F’ﬁlﬂ Lemdet i Ihse moﬂgagee."
‘under thi$ Security Instriment, L
. {D) “Debt Instrument” means the loan agreement or other credit mﬁummt mgmd by Bomw ‘and dated
- FEBRUARY 27, 2008. ‘I‘heDethnsmnmntstatesthatBorrowerowcsLm&r ormayow: Lender; anamo:mtﬂaat_’; _
‘may vary from time to timie up to & maximum principal sum outstanding at aay one time ol 7/ LY THOUSAND
" AND 00/100THS Dollars (U.S. $ 56,000,00) plus interest: Borrower has promised to pay this “iebt in Permd!c
_ Payments and to pay the debt in full not later than seven (7) calendar days after March 27, 2048, '
- (E) Property”meamthepropertyﬂmtxsdesmbedbelownndertbpheadﬁg,'!‘rmfemfmghtsznme 'ropeny
© * (F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, inchuding ‘without Limitation .
' _-pnncxpal,mtzrcst,anyprepaymentcharges,Eatech&rgesnndotherfeesmdcm:gesduemderthci}ebﬁnsmnnent,
-and also all sums due under this Security Instrument; plus interest. =
 (G) “Riders” means all Riders to this Security Instrumentthatareexecutedbyﬂmromr 'Ihefo}lnmngmdarsaze“
:'to be executed by Borrower {¢check box as applicable):

N/A] Leasehold Rider - :
[N/A] Third Party Rider IV/A] Other(s) [specify] -~ NIA.
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) “Applicable Law” means all controlling apphcable federal law and, to the extent not preempted by federal
law, stage and 10cal statutes, regulations, ordinances and administrative rules and orders (that have the effect of law)
as well as all applicable final, non-appealable judicial opinions.

{1 “Community Associstion Dues, Fees, and Assessments” means 21l dues, fees, assessments and other charges
that may be imposed on Borrower or the Propeny by a condominium association, homeownexrs association or similar

organization. .
(3) “Edectronic Fuunds Transl'er” means any transfer of funds, other than a transaction originated by check, drafl,
ot similar paper instrument, which is initiated through an electronic terminal, teleplionic instrument, computer, or
" magnetic tape 5o as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
 telephone, wire transfers, and automated clearinghouse transfers.

(K) “Miscellaneons Proceeds” means any compensation, settlement, award of damages or proceeds paid by any

" - third party (c7ae: than insurance proceeds paid under the coverages described in Section 4) for: (i) damage to, or

- destruction of, tb- Property; (ii) condemnation or other taklng of all or any part of the Property; (ili) conveyance in
lieu of condemnation, -or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(L) “Periodic Pav.aet” means the amounts as they become due for principai, interest and other charges as
provided for in the Dept i trument.

(M) “Successor in Intereit +7 Borrower” means any party that has taken title to the Property, whcther or not that
party has assumed Borrower ‘s shligations under the Debt Instrument and/or thls Security Instrument.

'I'RANSFER OF RIGHTS IN THE P#OPERTY

This Security Instrument secures to Leader. (i) the repayment of the Loan, and all future advances, renewals,
extensions and modifications of the Deui Jastrument, including any future advances made at a time when no
indebtedness is currently secured by this Secua: y Jostrument; and (ii) the performance of Borrower’s. covenants and
agreemients under this Security Instrument and #2 Debt Iustrcment. For this purpose, Borrower does hereby
mortgage, grant and convey te Lender and Lender’s sucscssors and assigns the following described property located
- inthe :

_ County of CS0K
* [Type of Recording Jurisdiction] [Name of Recordirg Turisdiction]

Parcel Identification number: 06-18-216-008-0000 '
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN T%% COUNTY OF COOK IN THE
- STATE OF ILLINOIS, TO WIT: LOT 431 IN PARKWOOD UNIT N(Q\. .« BEKING A SUBDIVISION OF
- PART'OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NOKT, PANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN -COOK COUNTY, ILLINOIS, ACCORDING TO: THE PLAT
THEREOF RECORDED IN THE RECORDERS OFFICE ON MAY 16, 1573 AS DOCUMENT NO.
22327771, SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS
OR MINERAL RIGHTS OF RECORD, IF ANY.

Torrens éertiﬁcate No.. N/A

- which currently has the address of | 1125 PRICE DRIVE
' . _ ,‘ [Street] :
ELGIN . , linois 60120 (“Property Address™):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
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appurtenances, gnd fixtures now or hereafter a part of the property. All replacements and additions shall also be
cdvered’by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”
The Property shall also inclnde any additional property described in Section 20.

BORROWER COVENANTS that-Borrower is lawfully seised of the estate hereby conveyed and has the
right -to‘ﬁaiortgage, gmnt and convey the Property and that the Property is unencumbered, except for encumbrances of
record as of the execution date of this Security Instrument. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any:encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree:as follows:

1. Tayment of Principal, Interest, Prepayment and Other Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Debt Instrument and any prepayment charges, late charges

“and -other charger de under the Debt Instrument. Payments due under the Debt Instrument and this Security
Instrument shall be Jaade in U.S. cwrency. However, if any check or other instrument received by Lender as
payment under the Det. b strument or this Security Instrument is returned to Lender unpaid, Lender may require
 that any or all subsequent Jay:aents due under the Debt Instrument and this Security Instrument be made in one or
more of the following forms, ac selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer’s check or cashier's chesl: provided any such check is drawn upon an institution whose deposits are
_ insured by a federal agency, instrairzotality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received Uy Lender when received at the location designated in (or .in accordance
with) the Debt Instrument or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 13. Subject to ApplLca'e Law, Lender may return any payment or partial payment if the -

- paymemorparualpaynwntsarcmsuﬂicmmb'mgthﬂpmcment 'Lender may accept any payment or partial -
‘payment insufficient to bring the Loan current, witaout waiver of any nghts hereunder or prejudice to its rights to
refuse such payment of partial payments in the future. '

- 2. Applieation of Payments or Proceeds. Ua'css other procedures are set forth in the Debt Instmment
or Applicable Law, Lender may apply payments in any ordc: *iat Lender deems appropriate.

.. Any application of payments, insurance proceeds, oi Muiscellancouis Proceeds to principal due under the
Debt Imtumnt shall not extend or postpone the due date, or change tre amount, of the Periodic Payments.
3. Charges; Liens. Borrower shall pay all taxes, 2isessments, charges, fines, and impositions

_ amibutﬁbte to the Property which can attain priority over this Security 'nstnument, leasehold payments or ground

rents on the Property, if any, and Commmnity Association Dues, Fees, and Asséssments, if any.

: - Borrower shall promptly discharge any hien which has priority ¢ve. this Security Instrument unless

‘ Borrower (a) has disclosed such lien to Lender at application for the Loan or agréer m writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender, but only so long us Porrower is performing such
agro'em?ent; (b) contests the lien in good faith by, or defends against enforcement of \»2 lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proczediligs are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreeinu: satisfactory to

‘Lender subordinating the lien to this Security Instrument. If Lender determines that agy par <4 the Property is

~ subject to a lien that can attain priority over this Security Instrument and which was not disclosed o2 tF< application

for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identifying the liex. Within 10

- days of the date ‘on which that notice is given, Borrawer shall satisfy the lien or take one or more of the actions

satisfactory to Lender set forth above in this Section 3.

' . Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

service used by Lender in connection with this Loan.

‘ - 4. - Property Insurance. Borrower shall keep the improvements now existing or hereafter crectcd on the

~ Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, carthquekes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requ:rcs ‘What Lender
requires pursuant to the preceding semtences can change during the term of the Loan. The insurance. carrier-
providing the insurance shall be chosen by Borrower subject to Lender’s right to dlsapprove Borrower’s choice,

, HOWF#85v13 (5/4/2006) ' _ (page 3 of 12 pages)
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which right shall pot be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-tlms charge for flood zone determination, certification and tracking services; or (b) 2 one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borsower shall also be
tesponsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any fiood zone determination resulting from an objection by Borrower. :

' ~If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or miight not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or Lisbility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

~ obtined might sigpificantly exceed the cost of insurance that Borrower could have obtained. Any amounts

disbursed by ‘Lender under this Section 4 shall become additional debt of Borrower secured by this Security

- Instrument. Ther: amomtsshallbearm&emstatthcrateapphcabletotheDebtlnstmmentﬁ'omhmtotlme from

the date of dmbm'.en ent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pamnt

o All insurance polidies required by Lender and renewals of such policies shall be sub]ect to Lender’s right to
disapprove such policies, s%al) include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

. additional loss payee and Borrovoar further agrees to generally assign rights to insurance proceeds to the holder of

the Debt Instrument up to the amount-of the outstanding loan balance. Upon Lender’s request, Borrower shall
promptly give to Lender copies of 2li policies, renewal certificates, receipts of paid premiums and repewal notices.

. 1f Borrower obtains any form of insurancr coverage, not otherwise required by Lender, for damage to, or destruction

of, the Property, such policy shall include.a standard mortgage clause and shall name Lender as mortgagee and/or as

' anlddmomllosspzyeeandBomwer further »gr=es to generally assign rights to insurance proceeds to the holder of

the Debt Instrument up to the amount of the out:t2.ing loan balance. v

~In the event of loss and subject to the ngats of any lienholder with nghts to insurance proceeds that are
superior to Lender’s rights, the following provisions in (his Jection 4 shall apply. Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make prouf of loss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, any insurarce nroceeds, whether or not the underlying insurance

. was requited by Lender, shall be applied to restoration or rpair of the Property, if the restoration or repair is
-economicatly feasible and Lender’s security is not lessened. Duriuy; svch repair and restoration period, Lender shall

have the right to hold such insurance proceeds unti! Lender has .3 an opportunity to inspect such Property to

- ensure the work has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a'3iug'e payment or in a series.of progress
payments as the work is completed. Unless an agreement is made in writing ot Jarplicable Law rcqu:res interest to
be paid on such insurance proceeds, Lender shall not be required to pay Bomower Smy interest or earnings on such
proceeds. Fees for public:adjusters, or other third parties, retained by Borrower ska'l not be paid out of the
insurance procecds and shall be the sole obligation of Borrower. - If the restoration o: rep#ir is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to he s1ms secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such ip:urance proceeds
shall be applied in the order provided for in Section 2. '
~ If Borrower abandons the Property, Lender may file, negotlate and scttle any available insurarce claim and
relawdmatters If Borrower does not respond within 30 days to a notice from Lender that the insurancs carrier has

' oﬂ'e’_md‘to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the-
-notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby

assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
undertthethnsnumntmtlnsSecmtylnstmmcnt,and(b)anyotherofBonowersnghts(othcrthanﬂlenghtto

- any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as

such rights afe applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaid under the Debt Instrument or this Security Instrument, whether or not
then due subject to the rights of any lienholder with rights to insurance proceeds that are superior to Lender’s rights:
*'S. Oceupancy. Borrower shall occupy, establish, and use the Property as Botrower’s principal residence
within 60 days afer the execution of this Security Instrument and shall continue to occupy the Property as

AENT, HCWF#85v13 (5/4/2006) {page 4 of 12 pages)
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Borrower’s principal residence for at least one year after the date of occupancy, unless (a) Borrower has disclosed to

Lender at applxcatlon for the Loan that the Property shall not be Borrower’s principal residence; (b) Lender

otherwlse agrees in writing, which consent shall not be unreasonably withheld; or (c) unless extenuating

citcumstances exist which are beyond Borrower’s control.

e 6. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether -
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property

--ﬁ'omdetenomhng or decreasing in value due to its condition. Unless it is determined pursuant to Section 4 that -
repair or restoration is not ¢conomically feasible, Borrower shall promptly repair the Property if damaged to avoid

- further deterioration or damage. If insurance or condernmation proceeds are paid in connection with.damage to, or

- the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or .2 ; eries of progress payments as the work is conmleted If the insurance or condemmation proceeds
are not -sufficier? to repair or restore the Property, Borrower is not relieved of Borrower’s obhgauon for the -

* completion of suc's re pair or restoration.

Lender or 1 asent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspct the interior of the improvements on the Property. Lender shail give Borrower notice at
‘the time of or prior to suck 4n ‘sterior inspection specifying such reasonable cause.

- 1.~ Berrower’s Lua ~pplication. Borrower shall be in default if, during the Loan application process,
Botrower of amy persons or entitie acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, i ‘uaccurate information or statements to Lender {or failed to provide Lender -
with material mfonmtmn) in connection ‘41t the Loan. Material representations include, but are not limited to, (a)
representatlons concerning Borrower’s ournp2ncy of the Property as Borrower’s principal residence and (b) liens on
the Property that have priority over this Security Instrument. -

_ . 8. Protection of Lender’s Interest in ‘0 Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreen ents contained in this Security Instrument or any obligation that
is secured by alien that is superior to this Security Inst umeat, (b) there is a legai proceeding that might significantly
affect Lender’s interest in the Property and/or rights wraer this Security Instrument (such as a proceeding in

- bankruptcy, probate, for condemmation or forfeiture, for enivriement of any lien which may attain priority over this
Security Instrument or to enforce laws or regulations), ar (cj Ponower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to piotoc! Lender’s interest in the Propetty and rights
under this Security Instroment, including protecting and/or assessing e value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: {2} paying any sums secured by a lien
which hds priority ever this Security Instrument, (b) appearing in court; ana (2) naying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, ir~luding its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, enter’.:z the Property to make repairs,
change locks, replace or board wp doors and windows, drain water from pipes, eiimitte building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lende: may> take action under this
Section 8, Lender does pot have to do so and is not under any duty or obligation to do so. It it agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 8. '

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Trirower secutcd
by this. Security Instrument. These amounts shall bear interest at the rate applicable to the Debt s*ccment from

time to time, from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment

_ If this Security. Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the -

: mﬂgﬂ in writing. . ' o

9. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby

‘assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to Miscellancous Proceeds
that are superior to Lender’s rights.

" ' the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

'Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such

‘repair and restoration period, Leader shall have the right to hold such Miscellaneous Proceeds until Lender has had

, HCWF#B5v13 (5/4/2006) (page 5 of 12 pages)
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.an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided

thait suchs ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a seriés of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Béirower any interest or earnings on such Miscellaneous Proceeds. Subject to the rights of any lienholder with
rights to Miscellaneous Proceeds that are superior to Lender’s rights, if the restoration or repair i$ not economically
feasible ‘or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by

. this Security Tostrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous -
* Proceeds shall be applied in the order provided for in Section 2.

Subject to the rights of any lienkolder with rights to M}écellauoous Proceeds that are superior to Lender’s

 rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

. In the eviat of a partial talcmg, destruction, or loss in value of the Property in which the fair market value of
the Property immy diz tely before the partial taking, destruction, or loss in value is equal to or greater than the amount

| _ of the sums secured "y 'his-Security Instrument immediately before the partial taking, destruction, or loss in value,

unless Borrower and Léacer otherwise agree in writing, the sums secured by this Security Instrument shail be
reduced by the amount of (ae Iiscellaneous Proceeds muitiplied by the following fraction: (a) the fotal amount of
the sums secured immediateiy osfore the partial taking, destruction, or loss in-value divided by (b) the fair market
value of the Property immediately ¥« fore the partial taking, destruction, or loss in value. Subject to the rights of any

- lienholder with rights to stce]lm..av Proceeds that are superior to Lender’s rights, any balance shall be paid to
: Botrower.

In the event of a partial taking, a=stm~tion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial :aburg, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
‘agree in writing, the Miscellaneous Proceeds sha'l be applied to the sums secured by this Security Instrument
whether or not the sums are then due, subject to the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior to Lender’s rights, .

. Ifthe Property is abandoned by Borrower, or if, atwrao’lce by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to seidl< a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and spply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums cured by this Security Instrument, whether or

. not then due, subject to the rights of any lienholder with rights to Miscellineous Proceeds that are superior to-

Lender’s rights. “Opposing Party” means thé third party that owes Borrowe: Miscellaneous Proceeds or the patty
against whom Borrower has a right of action in regard to Miscellaneous Proceeds:
: Borrower shall be in defanit if any action or proceeding, whether civil or criminal, is begun that, in

* Lender’s judgment, could result in forfeiture of the Property or other matefial impaitmera of Lender’s interest in the

Property or rights under this Security Instrument. Borrower can cure such a defaul; bv.causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of tle Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instremexit. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest i -2 Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall te applied in
the order pmvubd for in Section 2, subject to the rights of any henholder with rights to Miscellaneous Proceeds that

are superior to Lender’s rights. .
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensmﬁ of the time for payment

or mbdlﬁcauon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or

any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Bommower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s

I - OPEN-END SECURITY INSTRUMENT, HCWF#85v13 (5/4/2006) ' (page 6 of 12 pages)
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acceptance of payments from third persons; entities or Successors in Interest of Borrower or in amounts less than the
ambunt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

' 11. Joint and Several Liabflity; Co-mortgagors; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who signs
this Security Instrument but does not execute the Debt Instrument (a co-murtgagor") (2) is signing this Security
Instrument only to mortgage,‘grmtand convey the co-mortgagor’s interest in the Property under the terms of this

- Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)

 agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
rega:d to the texms of this Sacunty Instroment or the Debt Instrument without the co-mortgagor’s consent. .

. Subject to the provisions of Section 16, any Successor in Interest-of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s -

“rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
tiability unde. this Security Instrument unless Lender agrees to such release in writing. The covenants and

. agreements of thi, Security Instrument shalt bind (except as provided in Section 17) and benefit the successors and
assigns of Lender”

- 12. Loan Chirges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for. ih purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but ot limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of exprrse authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charpe fees that are expressly prohibited

- by this Security Instrument or by A; ,;l'.,able Law.

If the Loan is subject to a law wlich: sets maximum loan cha:ges and that law is finally interpreted so that
the. interest or:other loan charges collected or to be -collected in connection with the Loan exceed the permitted
limits, then: (2) any such loan charge shall be r.dnced by the amount necessary 1o reduce the charge to the permitted

- limit; and (b) any sums already collected from Butrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Debt Instrument or by

- making a direct payment to Borrower. If a refund ; edmesprmcqml,ﬂ:creductmnwxllbctmawdasapamal

. prepayment without any prepayment charge (whether or ov 2 prepayment charge is provided for under the Debt

’ Insu'ument) Borrower’s acceptance of any such refund e by direct payment to Borrower will constitute a
" waiver of any right of action Borrower might have arising out ¢« <uch overcharge:

_ 13. Notices. Unless otherwise described in the Debr instrument or in another agreement between

" Borrower and Lender, the following provisions regarding notices #'ail apnly. All notices given by Borrower or

Lender in connection with this Security Instrument must be in writing: Zny 10tice to Borrower in connection with

this Security Instrument shall be deemed to have been given to Bomrower whén mailed by first class mail or when

actually delivered to Borrower's notice address if sent by other means. Notice to »ny one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise.” Ta= potice address shall be the
~ Property. Address unless Borrower has designated a substitute notice address by notice io Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedi.e for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specificd prvcedure. There may
. bconljronedesign?amdnot‘we address for Borrower under the Loan at any one time. Any noucs 1+ Lender shall be
- given by delivering it or by mailing it by first class mail to Lender’s address stated herein vuszss Lender has
~ designated another address by notice to Borrower. Any notice in connection with this Security Insimwr<at shall not
be deemed to have been given to Lender until actually received by Lender. If any notice required by fhig Security
Instrumient is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding

~ requirement under this Security Instrument. .

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govcmed
by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in which the Property is
located. All rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the partics to agree by contract

ot it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Debt Instrument conflicts with Applicable Law,
such-conflict shall not affect other provxs:ons of this Security Instrament or the Debt Instrument which can be given
effect without the conflicting provision.
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As used, in this Security Instrument: (a) words of the masculine gender shall mean and mclude :
correspondmg neuter words or words of the feminine gender; (b) words in the singular shail mean and include the
phural and vice versa; {c) the word “may” gives sole discretion without any obligation to take any action; and (d) .

"headmgsthatappearatmebegmmngufﬁw sections of this Security Instrument are inserted for the convenience of

thé reader only, shall not be deemed to be a part of this Security Instrument, and shall not hmxt, extend,urdehneatz

the scope or provisions of this Security Instrament.

_ 15. Borrower’s Copy. Borrower shall be given one copy of the Debt Instrument and of this Security
- 16. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 16, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in.a bond for deed, contract for deed, installment sales contract or €SCTOW agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
: Ifalor my part of the Pmperty or any Interest in the Property is sold or transferred (or 1fBorrower is not a
natural person ar. a beneficial interest in Borrower is sold or transferred) without Lender’s prior written: consent,
Lender may require lmnedmepaymentmﬁ:llofali sums secured by this Security Instrument. However, thls _
option shall not be eercised by Lender if such exercise is prohibited by Applicable Law.

- If Lender exercice; this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a petiod of not less than 70 Zays from the date the notice is given in accordance with Section 13 within which
Borrower nmst pay all sums s47red by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender riav invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

17. Sale of Debt Instrument; Caunge of Loan Servicer; Notice of Grievance, The Debt Instrument or a

partial interestin the Debt Instrument (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might resu't i) = change in the entity (known as the “Loan Servicer”) that collects

~ Periodic Payments due under the Debt Instrurver. und this Security Instrument andperforms other mortgage loan
- servicing obligations under the Debt Instrument, tnis Security Instrument, and Appliceble Law. There also might be

oneornwmchangesofthe[oanServxcerwelatedto ¢ sal: of the Debt Instrumsent. If there is a change of the Loan .
Servicer, Borrower will be given written notice of the change 1s required by Applicable Law. If the Debt Instrument

s sold and thereafter the Loan is serviced by a Loan Service: ofher than the purchaser of the Debt Instrument, the
- mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred toa successor

Loan Servicer and arc not assumed by the purchaser of the Dibi jnstrument unless otherwise provided by the
purchaser of the Debt Instrument. '

Neither Borrower nor Lender may commmence, join, or be jcmed to- any Judlcxal actmn (as either an
individual litigant or the member of a class) that arises from the other pariv’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, o: zny duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other ps-<v (with such notice given in

- compliance with the requirements of Section 13) of such alleged breach and aflord ! the other party hereto a .

reasonable period after the giving of such notice to.take corrective action. If Applicabic Law provides 2 time period
that must elapse before certain action can be taken, that time period will be deemed to be rcasor sble for purposes of -

- this paragraph. . The notice of acceleration and opportunity to cure given to Borrower pursuant t5 wotion 21 and the -
- potice of acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the nouc: 2xd opportunity -
. to take corrective action prov:s:ons of this Section 17. If Borrower and Lender have entered into o1 sgreement to

arbitrate disputes, the provisions of any such arbitration agreement shall supersede any provision in ta..s Sec’uon 17
that wonld conflict with the arbitration agreement. '
" . [ 18, Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those substances
deﬁned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbegtos or formaldehyde, mold, and radioactive materials; (b) “Environmental Law” means

* federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
- protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as

defined in Environmerital Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.
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Borrowey shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

- Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow

anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which

‘creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,

créates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recogaized to be appropriate to normal residential uses and to maintenance of the Property (including, but not

 limited to, hazardmxssubstancesmconsumerp;oducts)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any ¢ muition caused by the presence, use o release of a Hazardous Substance which adversely affects the
value of the Prop:rty. I Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any romxval or other remediation of any Hazardous Substance affecting the Property is necessary,

- Borrower shall prorptiy take all necessary remedial actions in accordance with Environmtal Law. Nothing

herein shall create any ¢\t ation on Lender for an Eavironmental Cleanup.

19. Assignment .f 5.¢ases and Rents. Borrower mevocahly grants, conveys, sells and assigns to Lender
as additional security: (a) afl of Borrower’s right, title and interest in and to any and all existing or future leases,
subleases, and any other written o= verbal agreements for the use and occupancy of any portion of the Property,
including any extensions, renewals, in%difications or substitutions of such agreements (all referred to as “Leases”),
and (b) all of the rents, sccuntydcpomts issues-and profits arising out of or eamed in connection with the Property

“{all referred to as “Rents™),

Borrower will pmmptly provide Lerder with true and correct copies of all existing and future Leages. -
Botrower may collect, receive, enjoy and use the X#ats so long as Borrower is not in default under the terms of this
Security Instrument. Borrower agrees that this ‘aisignment is immediately effective between the parties to this

- Secusity Instrument. Borrower agrees that this assignment is effective as to third parties when Lender takes

affirmative action prescribed by law, and that this assigauent will remain in effect during any redemptlon period

“until the Loan is satisfied. -

. Bomower agrees that Lender may take actual posssssion of the Property without the necessity of
commencing legal action and that actual possession is deemed to oecur when Lender, or its agent, notifies Borrower
of an event of default and demands that any tenant pay all future Ren‘z-awectly to Lender. On receiving notice of an

“event of default, Borrower will endorse and deliver to Lender any paym:nt ¢f Rents in Borrower’s possession and - - .

will receive any Rents in trust for Lender and will not commingle tic Fients with any other funds. Unless
Applicable Law provides otherwise, all Rents coliected by Lender or Lender's azent shall-be applied first to the-
costs of taking: control of and managing the Property and collecting the Reats, including, but not limited to,
attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,

taxes, assessments and other charges on the Property, and then to the sums secured by 125 Secnrity Instrument in the

order provided for in Section 2. If the Rents of the Property are not sufficient to cover the osts of taking control of
and managing the Property and of collecting the Rents any amounts disbursed by Lender 1or su-i purposes shall
beconie additional debt of Borrower secured by this Security Instrument. These amounts shall ba~ interest at the
rate applicable to the Debt Instrument from time to time, from the date of disbursement and shall e m.vablc, with

such interest, upon notice from Lender to Borrower requesting payment.

Borrower warrants that no default exists under the Eeases or any api)hcable landlord/tenant law. Borrower

agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.

20, Condominiums; Planned Unit Developments. If the Property is a unit in 2 condominium project
(“Condominium Project”) or is part of a planned unit development (“PUD”), Borrower agrees to the following:

A. Obligations. Borrower shall perform all of Borrower’s obligations under the Constituent Documents.
The “Constituent Documents™ are the: (i) Declaration or any other document which creates the Condominium

- Project or PUD and any condominium association, homeowners association or equivalent entity (“Community

Association™); (ii) any by-laws or other mles or regulations of the Community Association; and (iii) other equivalent
documents. Borrower shall promptly pay, when due, all Commmity Association Dues, Fees, and Assessments.
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B. Prope;'ty For units in a Condominium PtOjeCt, the Property includes the unit in, together with an
undividecinterest in the common elements of, the Condominium Project, and Borrower’s interest in the Community
Association and the uses, proceeds and bencfits of Borrower’s interest. For PUDs, the Property includes, but is not
limited to, a parcel of land improved with a dwelling, together with other such parcels and certain common areas and

- fadilities, as described in the Constituent Documents, and Borrower’s interest in {he Commmnity Association and the
uses, benefits and proceeds of Borrower’s interest.

R 4 Pmpe:ty Insurance. So long as the Conmmmty Association mmntams, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and which
. provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,

hazards included ‘within the term “extended coverage,” and any other hazards, including, but not Limited to,
earthquakes and floods; for which Lender requires insurance, then Botrower’s obligation under Section 4 to
maintain property insurance coverage on the Property is deerned satisfied to the extent that the required coverage is
provided by the Community Association policy. Borrower shall give Lender prompt notice of any lapse in required

- propesty insuranc2. coverage provided by the master or blanket policy. In the event of a distribution of property

. insurance proceeds 1t lien of restoration o repair following a loss to the Property, whether to the unit or to common
clements of the Corioninium Project or to commmon areas and facilities of the PUD, any proceeds payable to

. Borrower are hereby arsiened and shall be paid to Lender for application to the sums secured by this Security

. Instrument, whether or not e due, with the excess, if any, paid to Borrowcr subject to the rights of any henholder
with nghts to insurance procoe/ss that are superior to Lender’s rights.

D. Public Liability insura=ce. Borrower shall take such actions as may be reasonable to insure that the
Comnmmty Association maintains % 7aplic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. '

: E. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
‘Borrower in conneéction with any condemaatior. or other taking of all or any part of the Property, whether of the unit -
-or of the conmnon elements of the Condominiurn “rsject or the common areas and facilities of the PUD, or for any
conveyance in lien of condemnation, are hereby assigned and shalt be paid to Lender, subject to the rights of any
lienholder with rights to such proceeds that are supeiior ‘o Lender’s rights. Such proceeds shall be applied by -
Lender to the sums secured by the Security Instrunient as provided in Section 9.

F. Lender’s Prior Consent. Borrower shall not, criept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or corisent to: (i) the abandonment or termination of the
Condominium Project or PUD, except for abandonment or termiounn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking b condemnation or eminent domain; (ii) any

- amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii} termination of professional management and assumption of self-managzirint of the Community Association; or
(iv) any action which would have the effect of rendering the public liability {nsurance coverage maintained by the

Comminmity Association unacceptable to Lender.

- G. Remedies. If Borrower does not pay Community Association Dues, Fees, aud Assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph G shall tecome additional debt
of Borrower secured by this Security Instument. Unless Borrower and Lender agree to cthir ierms of payment,
these amounts shall bear interest at the rate applicable to the Debt Instrument from time to tié, irom the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting ayment,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Borrower will be in default if (1) any payment required by the Debt
Instrument or this Security Instrument is not made when it is due; (2) Lender discovers that Borrower or any
co-applicant. has committed fraud or made a materfal misrepresentation in connection with the Loan; (3)
Borrewer takes any action or fails to take any action that adversely affects Lender’s rights under this

* Security Instmment, any of Lender’s other security for the Debt Instrument, or any right Lender has in the
Property; or (4) Borrower is an executive officer of Lender and federal law permits or requires immediate
payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4) of this Section
21, unless Applicab!e Law provides otherwise), Lender will give Borrower notice specifying: (2) the default;
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(b) the action required to cure the default; () a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the noﬁce may result in acceleration of the sums secured by this Security Instrument, foreclosure
byjndiehlpmeedlngandnieofthel’mpeﬂy If the default is not cured on or before the date specified.in
the potice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrament without further demsnd and may. foreclose this Security Instrument by judicial proceeding.
Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this Section 21,
ineluding, but not limited to, reasonable attorneys’ fees and costs of title evidence. -
S IZ.MMUponpayMOfaﬂmsecmedbythlsSecmtyhzstmmcntandtemnnahonofhneofcred:t
created by the Debt Instrument, Lender shall release this Security Instrument. Borrower shall pay any recordation
costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
_party for services rendered and the charging of the fee is permitted under Applicable Law. -

23. ¥saiver of Horestead. In accordance with Hlinois law, the Borrower hereby releases and walves all
rights under ana F virtue of the Illinois homestead exemption laws.

24. lem nt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the. insurance coversge required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to Jaect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect

" Borrower’s interests. The zov:cage that Lender purchases may not pay any claim that Borrower makes or any claim -
that is made against Borrowr in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providirg Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreemest. ¥ Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, inchuding Ziwrest and any other charges Lender may impose in connection with the
_placement of the insurance, until the effective date of the cancetlation or expiration of the insurance. The costs of the

insurance may be added to Borrower’s tota. outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may Le ~o%¢ to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees t the terms and covenants contﬁined in this Security
Instrament and in any Rider executed by Borrower and reoniGed with it.

. (Seal)
-Borrower
e (Seal)
-Borrower
For An Individual Acting In His/Her Own Right:
State of _ Mw};a—%
County of Do acp— o204
This instrument was aclmowledged beforeme on__ £7 4K (date) by .
Ta._-nhm; A mao k. + Oharies . Maor X
' (name/s of person/s).
——" y
(Signature of Notary Public)
Seal Notary Public, State of Hiincis
(Seah Mycnmmissmﬂxp 03/09/2008
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