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MORTGAGE
DEFINITIONS

~ Words used in multiple scctions of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardinghe usage of words usced in this document are also provided in

Section 16.

(A) "Security [nstrument” means this document. which is.dated o 03242008 ... ... ,

..........................................................................................................................................

Borrower is the mortgagor under this Sceurity Instrument,

(C) "Lender" is NGAANK FSB. ... oo .
Lender is a FEDEBALSAVINGS BANK ... e e organized and
existing under the laws of THEUNITED STATES OF AMERICA. ...t . Lender's address is
£Q0 WEST. ST.GERMAIN.STREET, STE.200, ST CLAUD MN. 58300, .o i . Lender is
the mortgagee under this Sccurity [nstrument.

(D) "Note" means the promissory note signed by Borrower and dated Q3:242008... 0.0 . .
The Note states that Borrower owes [ender FIVEHUNDRED EIGHTY.SEVEN THQUSANDANDNOIOO 0
......................................................... Dollars (U.S. $587.00000.................) plus inicrest. Borrower has
promised to pay this debt in regular Periodic Payments and o pay the debt in full not lateipan~, ... 04:01:2038......

Property."

(F) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums duc under this Sceurny Instrument, plus interest.

(G) "Riders" means all Riders o this Sceurity Instrument that are executed by Borrower. The following Riders

are 10 be executed by Borrower {check box as applicable]:
® Adjustable Rate Rider [ Condomnrum Rider O Sccond Home Rider I,\C/
(0 Balloon Rider L. Planned Unit Development Rider O Other(s) [specify] ......... f. JLIN
O 1-4 Family Rider [ Biweekly Payment Rider

(H) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

Form 3014 1/01
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT H"”

Bankers Systems, Inc., St. Cloud, MN Forra MD 11L *0 16 . 20D % ' ||| ‘Il ”II !l ||" l"l
ref: 1/2001 ?"I e 1 7 10kl _&é‘-/_ J AV AD
3 RN
% w,;;.a @ W we




0809335052 Page: 2 of 14

UNOFFICIAL COPY

(D) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

() "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape sd as o order, instruct. or authorize a financial institution to debit or credit an account. Such term

includes, but is not I'mited (o, point-of-sale transfers. automated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Scction 3.

(L) "Miscellaneous Proceeds" mcans any compensation, scttlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance

in lieu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value and/or condition of the

Property.

(ﬁ\/l) "Mortgage Insurance" mcans insurinee protecting | ender against the nonpayment of, or default on, the
oan.

(N) "Periodic Payment mcans the regularly scheduled amount due for (1) principal and interest under the Note,

plus (i) any amounts undcn Scetion 3 of this Sceurity Instrument.

(0) "RESPA" mecans thc Keal Estate Scttlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing

regulation, Regulation X (24-C,[* R, Part 3500). as they might he amended from time to time, or any additional

or successor legislation or regulaiion that governs the same subject matier. As used in this Security Instrument,

"RESPA" refers to all requirementy and restrictions that are imposed in regard (0 a "federally related mortgage

loan" even if the Loan does not guziity as a "lederally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrow(r" m-ans any party that has taken litle to the Property, whether or not that

party has assumed Borrowcer's obligationsAinder the Note and’or this Sceurity Instrument.

. TRANSFER OF RIGHTS IN THI: PROPLRTYY.

This Security Instrument sccurcs to Lender: (1) thie/repayment of the Loan, and all renewals, cxtensions and
modifications of the Note: and (i) the performance of Berrower's covenants and agreements under this Security
Instrument and the Notc. For this purposc, Borrower (does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of sale, " the following described property located in the

............................ COUNTY o BOOK
[Tvpe of Recording Jurisdiction} {Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address ol ..o A1V LAURELAVENUE
[Street]
.......................... WUMETTE . Hlinods oL 8008 L ("Property Address™):
[City] [Zip Code]

TOGETHER WITIH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWEE, COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any cncumbrances of record.
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THIS SECURITY [INSTRUMIENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unilorm security instrument covering real
property.

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due uander the Note and this Sceurity Instrument shall be made in U.S. currency. However, if any
check or other instrument reccived by [Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may reguire that any or all subsequent payments due under the Note and this Security
Instrument be rade in onc or more ol the lollowing forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's cheek or cashier's cheek, provided any such check is drawn upon an
institution whose deposits arc insurcd by a federal agency. instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as micy be designated by lender in accordance with the notice provisions in Section 15. Lender
may return any payraest or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may acCert any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereurder of prejudice (o its rights o refuse such payment or partial payments in the future, but
Lender is not cbligated o apply such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled duc date. then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrowo: makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, l.endcr shall cither apply such funds or return them to Borrower. If not applied
earlier, such funds will hc applicd © rhe-outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments duc under the Note and this Security Instrument or performing the covenants
. and agreements secured by this Sceurity Instrument,

2. Application of Payments or Proceeds. lixcept as otherwise described in this Section 2, all payments
accepted and applicd by l.ender shall be applica i he following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (¢r amounis” due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it hecame dud. Any remaining amounts shall be applicd first to late
charges, second (o any other amounts duc under this Sccurity=Instrument. and then to reduce the principal balance
of the Note.

It Lender receives o payment from Borrower Tor a delitaent Periodic Payment which includes a sufficient
amount 1o pay any late charge duc, the payment may he applicdlosbe delinquent payment and the late charge. If
more than one Periodic Payment is outstanding. Lender may apply’ 2ny. payment received from Borrower to the
repayment of tae Periodic Payments if. and to the extent that, cach payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of onclor raore Periodic Payments, such excess
may be applied w any latc charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application ol payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Peyments.

3. Funds for Escrow Items. Borrowcr shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in [ull, a sum (the "l'unds™) to provide for payment of amoudits due for: (a) taxes and
assessments and other itcms which can attain priority over this Sccurity Instrument as al:pOr. encumbrance on
the Property; (b) leasehold payments or ground rents on the Property. if any; (¢) premivins for any and all
insurance required by lender under Section 5: and (d) Mortgage Insurance premiums, if“zny, or any sums
payable by Borrower to lender in licu of the payment of Mortgage Insurance premiums in acCordance with the
provisions of Section 10. These items arce called "Escrow ltems.™ At origination or at any time during the term
of the Loan, Lender may require that Community Assoctation Dues, lees, and Assessments, if any, be escrowed
by Borrower, and such ducs, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts (0 be paid under this Scction.  Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's cbligation to pay to lender T'unds for any or all Escrow Ttems at any time. Any such waiver
may only be in writing. In the cvent ol such waiver. Borrower shall pay directly, when and where payable, the
amounts due for any Escrow lems tor which payment of Tfunds has been waived by Lender and, if Lender
requires, shall furrish to Lender receipts cvidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Fscrow ltems dircetly, pursuant to a waiver, and Borrower
fails to pay the amount duc for an Fscrow Tem. Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then he obligaed under Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as o any or all Escrow liems at any time by a notice given in accordance with Section 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then required under
this Section 3.

Lender may, #t any time, collect and hold T'unds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA. and (h) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount ol Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, il Lender is an insttution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Iscrow ltems no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the unds, annually analyzing the escrow account, or
verifying the Escrov/ liems, unless Lender pavs Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Furds, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in wriling, howcever, that interest shall be paid on the Funds. Lender shall give to
Borrower, without ckarge, an annual accounting ol the Funds as required by RESPA.

If there is a_surplus of Iunds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in-accordance with RESPA. 1f there is a shortage of Funds held in escrow, as dcfined under
RESPA, Lender shali notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the sliortage in accordance with RESPA, but in no morc than 12 monthly payments. If there
is a deficiency of Funds hcidin cscrow. as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 4o lender the amount necessary 1o make up the deficiency in accordance with
RESPA, but in no more than 12 niopthly payments.

Upon paymert in full of i sums sccured by this Sccurily Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay. all laxes, asscssments, charges, fines, and impositions atiributable
to the Property which can attain priority ovér this Sceurity Instrument, leaschold payments or ground rents on the
Property, it any, and Community Association~Bues. Fees, and Asscssments, if any. To the extent that these items
are Escrow Iterns, Borrower shall pay them in the'manner provided in Scction 3.

Borrower shall promptly discharge any iicptawhich has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation sceured by the lien in a manncr acceptable to
Lender, but only so long as Borrower 1 performing such agreement: () contests the hen in good faith by, or
defends against enforcement of the licn . legal proceedings) which in [ender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending,/put only until such proceedings are concluded; or
(c) secures from the holder of the licn an agreement satisfactory 4ol ender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is‘subiect to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisly the lien or take one ¢ more of the actions set forth above in
this Section 4.

Lender may ~equirc Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now existing -or hereafter erccted on the
Property insured against loss by fire. hazards included within the term “extended) coverage," and any other
hazards including, but not limited (0. carthquakes and floods, for which Lender jequires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the” periods that Lender
requires. What Lender requires pursuan! (o the preceding sentences can change during the terin-of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's Tight to disapprove
Borrower's choice, which right shall not be exercised unrcasonably. Lender may require Borrqwer to pay, in
connection with this Loan, cither: (a) a onc-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subscquent charges
each time remappings or similar changes oceur which reasonably might affect such determination or certification.
Borrower shal: also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review ol any flood zone determination resulting from an objection by Borrower.

[f Borrewer fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender's option and Borrowcer's cxpense. ©ender is under no obligation 1o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Fender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in cffeet. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly cxceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Fender under this Section 5 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate {rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss paycc. Lender shall have the right to hold the policies and rencwal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procecds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property. il the restoration or repair is economically feasible and [.ender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity o inspeet such Property to ensure the work has been completed to
Lender's satisfzction  provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreemcpé is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shali not be required o pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or e third partics. retained by Borrower shall not he paid out of the insurance proceeds and
shall be the sole obligativn. of Borrower. I the restoration or repair is not cconomically [casible or Lender's
security would be lesscricd, the insurance proceeds shall be applicd (o the sums secured by this Security
Instrument, whether or not then duc, with the excess. il any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fo: ip"Scction 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim and
related matters. It Borrower docs notsespond within 30 days (o0 a notice from Lender that the insurance carrier
has offered to settle a claim, then Lendermay negotiate and scttle the claim. The 30-day period will begin when
the notice is given. In either event, or il Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights o any insurance procecds in an amount not to exceed the amounts
unpaid under the Note or this Sccurity Instrument._and (b) any other of Borrower's rights (other than the right to
any refund of uncarned premiums paid by Borrowed) under all insurance policies covering the Property, insofar
as such rights are applicablc 0 the coverage ol (e Property. Lender may use the insurance proceeds either to
repair or restore the Property or o pay amounts unpaid-aader the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, cstablish. and use the Property as Borrower's principal residence
within 60 days afier the execution of this Sceurity Instrum<nte and shall continue (o occupy the Property as
Borrower's principal residence fur at least one year alter the daf¢ of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unrcasonably withheld, or un'css extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; nspections. Borrower shall not destroy,
damage or impair the Property. allow the Proparty o deteriorate or cornmii‘waste on the Property. Whether or
not Borrower is residing in the Property. Borrower shall paintain the Propdrty in order to prevent the Property
from deteriorating or decreasing in value due o its condition. Unless it is deteimined pursuant to Section 5 that
repair or restoration is not cconomically feasible, Borrower shall promptly repiir the Property if damaged to
avoid further deterioration or damage. I insurance or condemnation proceeds @i paid in connection with
damage to, or the taking of, the Property. Borrower shall he responsible for repairing o1 restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is completed.vf -the insurance or
condemnation proceeds arc not sulficicnt o repair or restore the Property, Borrower as~iot relieved of
Borrower's obligaticn for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If n-has reasonable
cause, Lender may inspect the interior ol the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction ol Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed w provide Lender
with material inforraation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements conlained in this Security [nstrument, (b) there is a legal
proceeding that might significantdy alfect fender's inerest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupiey . probate, tor condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Sceuritv Instrument or (o enforee laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may Jo and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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the value of the Property, and sccuring and or sepairing the Property. [ender's actions can include, but are not
limited to: (a) paying any sums sccurcd by a licn which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying rcasonable atiorneys’ {oes to protect its interest in the Property and/or rights under this
Security Instrument, including its sccured positen in a bankrupicy proceeding. Securing the Property includes,
but is not limited t, cntering the Property 1o make repairs. change locks, replace or board up doors and
windows, drain walcr from pipes. climinate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Scction 9, Lender does not have to do so
and is not under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or
all actions authcrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from |.ender to Borrower requesting payment.

It this Security Instrument is on a lcaschold. Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Property. the leaschold and the fee title shall not merge unless Lender agrees to
the merger in wriling.

10. Mortgag: Tnsurance. Il l.cnder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tne-nremiums required (o maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by [ender ceases to be available from the mortgage insurer that previously
provided such insurance cand Borrower was required to make separatcly designated payments toward the
premiums for Morlgage “linsvezance. Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage “Insarance previously in cffect. at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurzics previously in clfcet. from an alternate mortgage insurcr sclected by Lender.
If substantially equivalent MorteseC Insurance coverage is not available, Borrower shall continue o pay to
Lender the amount of the separately désivnated pavments that were due when the insurance coverage ceased to be
in effect. Lender wiil accept, usc and rein these pavments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss rescerve shall be non réfurilable. notwithstanding  the fact that the Loan is ultimately paid in
full, and Lender shall not be required o pay-Besrower any interest or carnings on such loss reserve. Lender can
no longer require loss reserve payments il Morgagae Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer sclectea b/l ender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. Iff Lender required
Mortgage Insurance as a condition of making the Loan ¢nd Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Beargower shall pay the premiums required (0 maintain
Mortgage Insurance in cffect, or 10 provide o non-refundabic, loss reserve, until Lender's requirement for
Mortgage Insurance cnds in accordance with any writien agrecawiiy, between Borrower and Lender providing for
such termination or until termination is required by Applicabic” Taw. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses lLender (or any entity that purchyses, the Note) for certain losses it may
incur if Borrower dees not repay the Loan as agreed. Borrower is not a pariy to‘the Mortgage Insurance.

Mortgage insurers cvaluate their Lotal risk on all such insurance in [orce from time to time, and may enter
into agreements with other partics that sharc or modify their risk, or reduceiosscs. These agreements are on
terms and conditions that are salislactory to the mortgage insurer and the oiber ‘party (or parties) to these
agreements. Thesc agrecments may require the mortgage isurer (o make payments using any source of funds that
the mortgage insurer may have available (which may include funds obtained from Morlgage insurance premiums).

As a result cf these agreements. Lender. any purchaser of the Note, another insurel,-uny reinsurer, any
other entity, or any affiliatc of any ol the foregoing, may receive (directly or indirectly) amouris that derive from
(or might be characcrized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing
or moditying the mortgage insurcr's risk. or reducing losses. If such agreement provides that<an affiliate of
Lender takes a sharc of insurcr's risk in cxchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refuund.

(b) Any such agreements will not aftect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically [easible and Lender's security is not lessened. During such
repair and res:oration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
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had an opportunity 1o inspect such Property (o cnsure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a scrics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is
not economically feasible or Lender's sceurity would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Sceurity Instrument. whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous I’roceeds shall be applied in the order provided for in Scetion 2.

In the event of a total taking. destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sceurity Instrument. whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the
amount of the sums sccured by this Sceurity Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and lender otherwise agree in writing, the sums sccured by this Sccurity Instrument
shall be reduced by the amount of the Miscellicous Proceeds multiplied by the following fraction: (a) the total
amount of the suma sezured immediately helore the partial taking, destruction, or loss in value divided by (b) the
fair market valuc of th¢ Property immediately hefore the partial taking, destruction, or loss in valuc. Any balance
shall be paid to Borrow(r.

In the event of a partizl taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately (:2'ore the partial taking. destruction, or loss in value is less than the amount of the
sums secured immediatcly befwreothe partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agres in writing, the “Migecllancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums arc then duc.

If the Properly is abandoned by Buarower, or if, after notice by Lender to Borrower that the Opposing
Party (as definzd in the next sentence) offers=to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after theldawc the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds cither (o restoration ¢t repair of the Property or to the sums secured by this Sccurity
Instrument, whether or not then duc. "Opposing Yasty” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has aiizht of action in regard to Miscellaneous Proceeds.

Borrower shell be in default il any action or precceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property o: rights under this Sccurity [nstrument.  Borowver can cure such a default and, if acceleration has
occurred, reinstate as provided in Scction 19, by causing i 4ction or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property”ofother malterial impairment of Lender's interest
in the Property or rights under this Security Instrument. The prececds of any award or claim for damages that
are attributable (0 the impairment ol Tender's interest in the Propeny-are hereby assigned and shall be paid to
Lender.

All Miseellancous Proceeds that wre not applicd to restoration or wepair’ol the Property shall be applicd in
the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver:-t/atcasion of the time for payment
or modification of amortization ol the sums scoured by this Sceurity Instrument-gianted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the lability ‘of Borrower or any Successors
in Interest of Borrower. lender shall not be required to commence proceedings against any. Successor in Interest
of Borrower or to refuse to extend time [or payment or atherwise modily amortization of the 'sums secured by this
Security Instrument by rcason of any demand made by the original Borrower or any Sucecssors in Intercst of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without”binitation, Lender's
acceptance of payments {rom third persons. entities or Successors in Interest of Borrower or in‘amounts less than
the amount then due, shall not be & waiver ol or preclude the excereise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who co-signs
this Security Instrument but docs not cxceute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) i1s rot personally obligated o pay the sums sccured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Sceurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scetion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing. and is approved by Lender, shall obtain all of Borrower's
rights and berefits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Sccurity [nstrument unless |ender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Scction 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. l.cnder may charge Borrower fees for services performed in connection with
Borrower's default, for the purposce of protecting Lender's interest in the Property and rights under this Security

. Forp 14 1/01
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Instrument, including, hut not limited to. attornevs' tees, property inspection and valuation fees. In regard to any
other fees, the abscnce of express authority in ihis Sceurity Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on ihe charging of such fee. Lender may not charge fees that are expressly
prohibited by th's Sccurity Instrument or by Applicable FLaw.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that
the interest or other loan charges collecied or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount nceessary to reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or
by making a di-ect payment to Borrower. If a relund reduces principal, the reduction will be treated as a partial
prepayment witnout any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made by direet payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been
given to Borrower +hen mailed hy first class mail or when actually delivered to Borrower's notice address it sent
by other means. Nou<e to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires othepwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by motice o Tender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lerder specitics « procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address treagh that speciticd procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by frst ¢ass mail to Fender's address stated herein unless Tender has designated another address by
notice to Borrower. Any notice in cénpestion with this Sceurity Instrument shall not be deemed (o have been
given to Lender unil actually reccivedsby Lender. 11 any notice required by this Security Instrument is also
required under Appl cable Law. the Applicabdle T aw requirement will satisly the corresponding requirement under
this Security Instrum:nt.

16. Governing Law; Severability: Rules<ofConstruction. This Sccurity Instrument shall be governed by
federal law and the law ol the jurisdiction in whicaané Property is located. All rights and obligations contained in
this Security Instrument arc subject 10 any requircments.and imitations ol Applicable Law. Applicable Law
might explicitly or implicitly allow the parties 1o agree By céntract or it might be silent, but such silence shall not
be construed as a prohibition againsi acrcement by contz<ty In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Fav such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given ellect witheat the conflicting provision.

As used in this Sccurity Instrument: (a) words of the apasculine gender shall mean and include
corresponding neute words or words of the feminine gender; (b) words“in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion withoutzany, obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. s used in this Section 18, "Interest
in the Property” means any legal or benelicial interest in the Property, incladiag, but not limiled to, those
beneficial interests transferred in a bond [or deed. contract for deed, instalimeni sales contract or escrow
agreement, the intent of which is the transfer ol title by Borrower at a future date 1o a purchaser.

If all or any part ol the Property or any Interest in the Property is sold or transierrsd {or it Borrower is not
a natural person ard a beneficial interest in Borrower is sold or transferred) withouw, Londer's prior written
consent, Lender may requirc immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised hy Tender if such exercise is prohibited by Applicable” faw.

If Lender exercises this option. T.ender shall give Borrower notice of acceleration. The nctics shall provide
a period of not less than 30 days [rom the date the notice is given in accordance with Section 1S- within which
Borrower must pay all sums sceured by this Sceurity Instrument. [ Borrower fails to pay these sums prior (o the
expiration of this period, [ender may mvoke any remedies permitted by this Sceurity Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower
shall have the right to have enlorcement o this Sceurity Instrument discontinued at any time prior (o the carliest
of: (a) five days belore sale of the Property pursuant o Scction 22 ol this Sccurity Instrument; (b) such other
period as Applicabl: Law might specity tor the termination of Borrower's right 1o reinstate; or (c) entry of a
judgment entorcing this Sccurity Instrument. Those conditions are that Borrower: () pays Lender all sums which
then would be duc ander this Sceurity Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited (o, reasonsble attorneys' lees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting 1ender's interest in the Property and rights under this Security Insirument,
and (d) takes such action as l.ender may reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instrumenl. and Borrower's obligation to pay the sums secured by this Security
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Instrument, shall continuc unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay siach reinstatement sums and expenses in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order: (¢ certilied cheeh. bank check, treasurer's cheek or cashier's check, provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or (d) Elecironic Tunds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations securcd hercby shall remain [ully clfcetive as il no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the enlity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated t¢ a sale of the Note. If there is a change ol the Loan Scrvicer, Borrower will be given written
notice of the change which will statc the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Neie\is sold and therealter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successeiLoan Servicer and are not assumed by the Nole purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower” nop~Lender may commence. jomn, or be joined to any judicial action (as cither an
individual litigant or the mcmber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that a leges that the”cther party has bruiched any provision of, or any duty owed by reason of, this
Security Instrument. until such_Fettower or lender has notified the other party (with such notice given in
compliance with the requirements ol/Soction 15) of such alleged breach and aflorded the other party hereto a
reasonable period after the giving ol su<n notice (o take corrective action. I Applicable Law provides a time
period which must elapse before certain acton in he taken. that time period will be deemed to be reasonable for
purposes of this pa-agraph. The notice ol wsesleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of accceleration givena Borrower pursuant to Scction 18 shall be deemed to satisty the
notice and opportuni.y to take corrective action provispans of this Section 20).

21. Hazardous Substances. As nscd in this“Scction 21 (a) "Hazardous Substances” are those substances
defined as toxic o° hazardous substances. pollutanis.” ort wastes by Invironmental Law and the following
substances: gasoline, kerosene, other ammable or toXie gietroleum  products, toxic pesticides and herbicides,
volatile solvenls, materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the”Peoperty 18 located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes” any tesponse action, remedial action, or removal
action, as defined in Environmental faw; and (d) an "Environmeris! Condition” means a condition that can
cause, contribute 1o, or otherwise trigger an lnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the/Pioperty. Borrower shall not do, nor
allow anyone cls¢ to do, anything aflecting the Property (a) that is in violagorn of any Environmental Law, (b)
which creates an Environmental Condition. or (¢) which, due to the presence, use; or release of a Hazardous
Substance, creates & condition that adversely alfeets the value of the P roperty. The preceding two sentences shall
not apply to the presence, use. or storage on the Property of small quantities of Hazardens Substances that are
generally recognized to be appropriate to normal residential uses and 10 maintenance of the Property (including,
but not hmited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,” d¢mand, lawsuit or
other action by any Eovunm(.ntdl or regulatory agency or private party involving the Property and 2ny Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling. leaking. discharge. release or threat of release of any Hazardous
Substance, and (¢) any condition caused by thie presence, use or release of a Hazardous Substance which
adversely affccts the value of the Property. [T Berrower learns. or is notificd by any governmental or regulatory
authority, or sny privale party. thal amv removal or other remediation ol any Hazardous Substance atfecting the
Property is necessary. Borrower shidl prompily ke all necessary remedial actions in - accordance  with
Environmental Law. Nothing herein shall create sy obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including. but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums seeared by this Sceurity Instrument, Lender shall release this
Security Instrurnent.  Borrower shall pav any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument. but only if the fee is pad o a third party for scrvices rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense weprotect fender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's initercsts. The coverage that Fender purchases may not pay any claim that Borrower makes or
any claim that is made2gainst Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by lepder, but only alter providing lender with cvidence that Borrower has obtained
insurance as required by Borrawer's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible torhe costs of that insurance, including interest and any other charges Lender may
impose in connection with the plaveinent ol the insurance, until the effcctive date of the cancellation or expiration
of the insurance. The costs of the inskrance. may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceepieand agrees o the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrowes 2ad recorded with it.

...... (Seal)

-Borrower

AL ) UL (Seal)
MURIEL MILLER -Borrower

[Space Below This Line For Acknowledgmeric

personally known to me to he the same person(s) whose name(s) oo ISLATB. . v eee e subscribed
to the foregoing insirument, appeared before me this day in person, and acknowledged that heshejthey
signed and delvered the instrument as ... hisfherftheir. ............... frece and voluntary act, for the uses and

purposes therein sct forth.

Given under my hand and official scal. this g% ...............

o . 000‘0000..00..“‘
My Commission cxpires: ¢ Yo aiiad
y [ ¢ "OFFICIAL SEAL"
¢ NANCY J. BURNS
¢ MNgtary Public, State of lingis: - -3 ST NGy Pt T
+ My Commiission Expi
""00000.‘0000)(0!)0'?501010/12/0009.:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5103419 MNC
STREET ADDRESS: 411 LAUREL

CITY: WILMETTE COUNTY: COOK
TAX NUMBER: 05-35-118-006-0000

LEGAL DESCRIPTION:

LOT 3 IN BLOCK 27 IN LAKE SHORE ADDITION TO WILMETTE A SUBDIVISION OF THE
SOUTHEASTERLY /150 ACRES NORTH SECTION OF QUILMETTE RESERVATION TOWN 42, RANGE
13, EAST OF THe THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS:” #1). LAUREL AVE., WILMETTE, IL. 600‘91-2809

LEGALD NJB 03/24/08
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ADJUSTABLE RATE RIDER
(LIEOR One-Year Index (As Published In The Wall Street Journal) — Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this day of 03/24/2008. and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the “Note”) to ING Bank,
fsb, 600 West St. Germain Street, Suite 200. St. Cloud, MN 56301 (the “Lender”) of the same date and covering the
property describ:d in the Sceurity Instrument and located at:

411 Laurel Avenue Wilmette 1L 60091

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THL P{TEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS WHE AMOUNT THE BORROWER'’S INTEREST RATE CAN
CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEV-VIUST PAY.

ADDITIONAL COVENANTS. [naddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides foran initial interest rateG5.375%. The Note provides for changes in the interest rate and
the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENTL.CHANGES

{A) Change Dates

The intercst rate [ will pay miay chinge on the fivst day of Apvil 1, 2013, and on that day every 12th month
thereafter. Each datc on which my iterest rate could change 1s calleara’*Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar tadex. The “Index” is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London riarket (“LIBOR™), as published in
The Wall Street Journal. The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available. the Note Holder will choose a new index which is/0ase 1 upon comparable
information. The Note Holder will give me notice ot this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding 1.500 percentage points
(1.500%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the wmount of the monthly payment that would be sufficient to repay the
unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this ¢ leulation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER—WSJ Onc-Year LIBOR--Single Faumly--Fannie Mae UNIFORM INSTRUMENT ~ Formn 3189 6/01 (page [ of 3)




0809335052 Page: 13 of 14

UNOFFICIAL COPY

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 7.375% or less than
3.375%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two
percentage points from the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 11.375%.

(E)} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment bzginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

(F) ~Norice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymert befile fae effective date of anv change. The notice will include information required by law to be
given to me and also the titieand telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROBERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instzament 1s amended to read as follows:

Transfer of the Propertyein Beneficial Interest in Borrower. As used in this Section 1§,
“[nterest in the Property” means any lega oy bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred ina tond for deed. contract for deed, installment sales contract or escrow
agreement, the intent of which is the transferof titie.by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intefcst in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bortower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment <nvfull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lerider if such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrower caus<s w be submitted to Lender information
required by Lender to evaluate the intended transferee as ifa new loan.vere being made to the transferee; and
() Lender reasonably determines that Lender’s security will not be impalrec by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security [nstrument 15 acceptable to Lender.

To the extent permitted by Applicable Law. Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption.  Lender may also require the transferce th siga an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep aii the zromises and
agreements made inthe Notc and in this Sceurity Instrument. Borrower will continue to be‘obiizated under
the Note and this Sceurity [nstrument unfess Lender releases Borrower in writing.

If Lender excercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days trom the date the notice is
given in accordance with Scction |5 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remediss permitted by this Sceurity Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower aceepts and agrecs to the terms and covenants contained in this Adjustable

Rate Rider.
T A é&/s/ (Seal)

Muriel Miller -Borrower

% (ﬂ %Aum (Seal)

Joﬂ/\. Miller Jr. -Borrower
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