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MORTGAGE Loan No. 710022939 / D

THIS MORTGAGE ("Security Instruraeit™) is given on October 22, 1998 . The mortgagor is
PETER B. KISLUK and DEBRA JEAN KTZLUK, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
CORLEY FINANC(AL CORP.
which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, iVuINOIS 60610
" [ ender"). Borrower owes Lender the principal sum of
One Hundred Fifty Thousand and no/l00-==—ceercmmm o crc e e c e e e a ccmc e —
Dollars (U.S. $  150,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Novemker 1, 2028
This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by = Note, with mtercst and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interelt; advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covepints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cozvsy to Lender the following
described property located in COOK County, Illinois:
UNIT 402 AND P-1 IN RAVENSWOOD LOFTS CONDOMINIUM, AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:
CARIOUS PARCELS OF LAND IN S.E.GROSS’ SUBDIVISION OF LOT 29 TO 30, BOTH
INCLUSIVE, IN BLOCK 9 IN GROSS’ NORTH ADDITION TC CHICAGO, BEING A
SUBDIVISION OF THE SOUTHWESTERLY 1/2 OF THE EAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT D TQO THE DECLARATION OF
CONDOMINIUM RECORDED NOVEMBER 12, 1993 AS DOCUMENT 93922479 IN THE OFFICE
OF THE RECORDER OF DEEDS OF COCK COUNTY ILLINOIS q%ifﬁ—
QN

PIN 14-19-434-046~1035 AND 14-19-434-046~1036
which has the address of 3201 NORTH RAVENSWOOD, UNIT 402

Ilinois 60657 [Zip Code] ("Property Address™);

ILLINOI gle Family-FNMA/FHLMC UNIFORM ‘
Initials: %ﬁ INSTRUMENT Form 3014 9/90 L .
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nofice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorica'ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not az'swzr within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ircurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurneat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires] bv Lender, Borrower’s right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2ad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Porrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th« Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowus’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste vz tiie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadi’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tustrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borr¢wer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iotetest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcroation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced ¢3-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence’ If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-ics title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsan< agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iit <ae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther: Lznder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to-have been given to Borrower or Lender when given as provided in this paragraph. '

15. Governing Law; Severability. This Security Instrument shall be governed by federal. law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prov1smn To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If gl or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
- Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
* Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fion the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securi'y Jastrument without further notice or demand on Borrower.

18. Borrower’s Rizht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

~enforcement of this Security (ncirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of “judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be coe urder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants «r agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s tisjhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncte-cr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice < Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under 11:¢ *vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above na applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 11ade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, »=e. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc <lse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall vot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generslly recognizzd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsat or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regiuatory authority, that
any removal or other remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initiais:

@ﬂ -BRIIL} 19802).01 _ ' Page 6 of 8 Form 3014 9/90




¥

.UI\IOFFICIAJ,%:EOPY -

06/6 PLOEUMOY ooy mfzoselnnu&@

2002 ‘21 Aeyy sandx3 vorssiwuon Ay
Stoutii| jo s1e1g 'anand Atejon

4 JTGVLS0D SNL407 NOT AHYIN
«1V38 11440, '

°'I‘l“d AmoN

. Q/ %I / § ssaxdxy gorssmImo) AW

. pugz ST ‘[ees [BIOLJO puB U] LW JSpuN USAID
“qio} ms mamq; sasodind pue sesn o !.lo_; “JoB !Amun[m pue Y  YIFHL SB JUSWITL)SUI PIES oY) paIdAlfep pue peudis

. XEHL 151 poﬁpolmouxoa ptre ‘woszad w Aep sTp 9w asojoq pareadde ‘yoownpsur Smodatof oy o) paquosqns
(s)omeu osoqm (s)uosi-J owes of) oq o; oW 03 umom[ Kuwos:ad ¢

F4IM GNV aNVESQH ANTSINA YHgEQ pue MOISIN ‘g HIIEd e
£31123 qasay op a1els P AU pres Joj pue Tt Mg AseioN @ ¢ WM ’%
2 &junoy) ALVIS

. |
13MOLICT~ : 1IMO1I0g-

(1eog) </ (reos)
ramorog- H

J. A0 NI
(ms)‘——wm‘mﬂ: .

-

250030~

¥ISIN € ¥ELEd

(jeog) ™ : : ]
2/.@ % 'SSSOMIM

1 YA ropIoosl puk Jamolog £q paynooys (sapu Lue ur
pue matnm;sul £unoag STyl U pouTeIuOD s;unuanoo puB smId) g ) sa02fe puw fydador Jomonod ‘MOTAE ONINDIS A9

: [4x300ds] B)somio [ ] 10pry VA
15pRy SWOH puo%sg ] Jopry jusmooxdwy erey ] Jopry uoofreg
,1apry JuemAed ADjemlg ]| P yasmdoraaa(] I poune]d C ] wpry JuowAe perenpeli) ]

Iopry A[ruey ¢~ (] J9pTY WINTURHOPUOY) XX 19pTy w1y epqusnlpy %X

[{3s)x0q a[qestidde yooyD]

. *JUEURIST] Klunoos ST Jo yed s aram (S}SpuI og) J1 SB JUSMIUST] AJLIN0E ST JO S1Ua0-<7Sy PUY SJHRUaA0D ag)
qusuxa[ddns pUB PUUIR [[BYS pus OUI pmmod.loolin q |[EYs JOP1L YONs OB JO SJUSWAAITE PUB SIUBESA0D 9Y;-“ UNnSU] A)Inoag
ST} gk mq;aﬂm POPIONAI PUB JIMOMIOF AQ PIINOSKS I8 SISPL SICK 3O OUO J] *JUSWMXSUT LHLMIDG ST} v} SIHPRY ‘pT

*Kpadorg o' o uondways pearssmoy _.;o B [[e SoATEM JOMOLIOY "PEIISIMOY JO JIATBM ‘€7
‘81500 wonepiosas ue Led [reys somolrzog “Iomoriog O 981eUd INOTIM

yuomnnsuy KILNAg SHJ} 9SEaI [[Eys 39pU] maumllsul Kumoeg st £q pasnoes swns ([ jo jusmded wodp) *aseapY ‘7T
aauapua a[m JO §J500 pue $33) SAOWI0YR AEUOSET ‘0) pajtumy Jou Jng ‘Burpnpur ‘17
qdeB.md snyy a1 papraoad sarpausa ap Bums.md U1 paLImN] SastRdxa [[1 J99[[00 0) PIINUD A [[eYS JApU] *Fuipaddoxd
epal {q ywumnsuy {1mRg sty alsor.mo; g pUE PUBHRP JYMNJ INOPIA JUOWMLLSU] AJUNXG SN Aq pamwks
sums e jo [y u judwmsed ayeIpatLIuy a.xmba.x Aew ‘uondo s)1 JB ‘JApue] ‘wnou AP uwr pagnds Ep NP a0Rq J0
O PAIND JOU S JNEPRP R J) a.msomm; pus \uonmpne 0} JPMOLI0F JO IMJRP Y0 £ue 10 JMERP ¢ JO JUIJSHI-UOU
ap Bmpaaoo.ld ANSOPAI0J NP Ul uassa 0} mﬂu Y} pPUB UONBIIPIIE JIIJE NEISURL 0} JYILI ) JO JOMOLIOG ULIOJUI
IANaN] [eys ou YL, &;.mdo:d ap JO aes puu Supaanoad Eopnf £q amnsepoao] “uBnnsu] HLMS STY) 4 PIINNS
SIS Af) JO UONERPIE UL NI Aewi aamou alp ur payads ajep Ayl A10J2q 10 U0 JMEFP Y} M) 0) AM{IB] 1By} (P)
PUE paand aq JSnu JNBPP AP YINGM Kq ‘.m\onog 0) U2AIS ST dNOU AY) 3Jep ) W0} SARP (f WBY) SSIf Jou ‘agep 8 (I)
Symepp aq] am?> 0y paambax vonpe aq; (1] ‘]]nspp ap (v) Kdes [12Ys 22nou ay], “(smnpo sapraoad mef sqqedndde




68093358

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER roan no. 710022939

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of October
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Adjustable Rate Note (the "Note") to
CORLEY FINANCIAL CORP.
(the"Lender™} of the same date and covering the property described in the Security Instrument and located at:

3201 NORTH RAVENSWOOD, UNIT 402, CHICAGO, ILLINOIS 60657
[Property Address]

THE'MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /MD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM %A.TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cove.is and agree as follows:

A, INTEREST RATE AND MONVHLY PAYMENT CHANGES
The Note provides for an initial interest tate of 6.625 %. The Note provides for changes in
the interest rate and the monthly payments, as fotiows:

4. INTEREST RATE AND MONTHLY PAYM':N1 CHANGES

(A) Change Dates

The interest rate I will pay may change on the first dav'of. November , 2003 , and on that
day every 12th mounth thereafter. Each date on which my inceies: tate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wiil-ve bas=d on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of [ year, as made available by
the Federal Reserve Board. The most recent Index figure available as of -c date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new inaXx which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addirg Two and seven
eighths percentage point(s) ( 2.875 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of ‘onw vercentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my nev: 1:terest rate until
the next Change Date, :

MULTISTATE VADJUSTABLE RATE RIDER - ABM ¥$32;- Single Family - Fanhie Mae/Freddie Mac Uniform Inetrument
Page 1of 2 Form 31 1
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Loan # 710022939

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of October , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the *Borrower") to secure
Borrower's Note to

CORLEY FINANCIAL CORP.
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

3201 NORTH RAVENSWOOD, UNIT 402, CHICAGO, ILLINOIS 60657
[Property Address)
The Property inc’udes a umit in, together with an undivided interest in the common elements of, & condominium
project known as:
RAVENSWOOD LOFTS
[Name of Condominium Project]

(the "Condominium Project”). (If ‘he owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holde title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s ilterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. 'n 1ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverini and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. 1k "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projeci:(ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shail promptly pay, whew-ar<; all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior:unaintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiust the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the risnthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard izsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covernge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fo’iovsing & loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

Page 1 of 2
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