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RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E. NORTHWEST HIGHWAY, #100

PALATINE, JILTUNCIS 60067

7/0-1,761w 8% ] /%Q\(JW MORTGAGE Loan No. 7325030

_ \‘NX

THIS MORTGAGE ("Security Insiturieat”) is given on November 23, 1558 . The mortgagor is
EDWARD M. PASQUINELLI and MAUREEN-P. PASQUINELLI, F/K/A/ MAUREEN P. KENNY,
HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of THE STAIF OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATING, JLLINQIS 60067
{"llender"). Borrower owes Lender the principal sum of
One Hundred Thirty Seven Thousand Five Hundred and
N0/ 100~ mm s mm s m e e Dollars (U.S. §  137,500.00 )

This debt is evidenced by Borrower’s note dated the same date as this Sesuriiy Instrument ("Note"), which provides for -

monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2013
This Security Instrurnent secures to Lender: (a) the repayment of the debt evidenced by e ?"ote with interest, and all renewals

extensions and modifications of the Note; (b) the payment of all other sums, with intere:t, advanced under paragraph 7 to .

protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conyvey to Lender the following
described property located in COOK County, Llineis:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

~ PIN 27-16-405-031 )
which has the address of 15819 CENTENNIAL DRIVE ORLAND PARK {Steeet, City],
Illinois 60462 [Zip Codel ("Property Address");
ILLINGIG-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

Initials:

:_bM
Amended 5/91
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. '

In the event of 4 tutal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper’y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imriediarely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shal’-i¢ paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bzfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nstrtument whether or not the sums are then due.

If the Property is abandoned by Borrower, or'it. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 22 is option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writirg, 2ny application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Net Released; Forbearance By Lender Not a Yy 2iver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uy Lender (o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirre for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand rcade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedyv shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The wovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,~cubject to the provisions of
paragraph 17. Borrower’s covenants and apreements shall be joint and several. Any Borrower r¢bo co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally coligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. o

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it . =
is sold or transferred or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without .”"
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this -
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date -
of this Security Instrument. £y

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not "~
less than 30 days flon; the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Yastrument without further notice or demand on Borrower.

18. Borrower’s Rijht' to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘ncorument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of zjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would be cue upder this Security Instrument and the Note as if no acceleration had occerred; (b)
cures any default of any other covenants <r agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 4 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. |

19, Sale of Note; Change of Loan Servicer. The Ngte-or a partial interest in the Note (together with this Security |
Instrument) may be sold one or more times without prior notice +o Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 2ate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [f'there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should/be riade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, nze. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyinc 2lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wriiten notice of any investigation, claim, demand, lawsxuii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatbry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

@&-BR[IL) {95021.01 Page 5 of B Form 3014 9/90
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 PARCEL 1:

* - THE SOUTHEASYTRLY 28.67 FEET OF THE NORTHWESTERLY 68.25 FEET OF THAT PART OF
LOT 13 BOUNDEL AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF
© SAID LOT 13; THENCE SOUTH 00 DEGREES 00 MINUTES 27 SECONDS EAST 7.00 FEET

_ ALONG THE EAST LINE OF SAID LOT 13; THENCE SOUTH 89 DEGREES 59 MINUTES 33

- SECCNDS WEST 22.88 FLET, TO THE POINT OF BEGINNING OF SAID PART OF LOT 13;
THENCE SOUTH 08 DEGRLES 33 MINUTES 31 SECONDS EAST 136.50 FEET; THENCE SOUTH
81 DEGREES 26 MINUTES 2* SECONDS WEST 80.0C¢ FEET; THENCE NORTH 08 DEGREES 33

. MINUTES 31 SECONDS WEST 176.50 FEET; THENCE NORTH 81 DEGREES 26 MINUTES 29

. .SECONDs EAST 80.00 FEET, TO [HE POINT OF BEGINNING, ALL IN CENTENNIAL VILLAGE
. 'UNIT 2, A PLANNED UNIT DEVELOIMENT, BEING A SUBDIVISION OF PART OF THE

. SOUTHEAST 1/4 OF SECTION 16, TUWWSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. _ ’

PARCEL 2:

 EASEMENT APPURTENANT TO AND FOR THE BENEFLT OF PARCEL 1 AFORESAID AS SET FORTH
- IN TEE DECLARATION OF COVENANTS, CONDITIONS 247 RESTRICTIONS FOR CENTENNIAL

VILLAGE UNIT 1 A PLANNED UNIT DEVELOPMENT RECOPOL APRIL 5, 1993, AS DOCUMENT
93247499, AND FIRST SUPPLEMENTARY DECLARATION RECORDED SEPTEMBER 13, 13993 As

" DOCUMENT 93730415 AND AS CREATED BY DEED FROM MARQUE fTE NATIONAL BANK, AS

. TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28, 1988 KNGWMN AS TRUST NUMBER 11918
:TO EDWARD M. PASQUINELLI AND MAUREEN P. KENNY, RECORDELD S/74/94 AS DOCUMENT NO
94464428 FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.
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Loan # 7325030

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
November , 1998 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumect™) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

JORTGAGE BANCORP SERVICES
{the

"Lender") of the samc Zate and covering the Property described in the Security Instrument and located at:

15819 CANTUFINIAL DRIVE, ORLAND PARK, ILLINQIS 60462

{Property Address]
The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and. freitities, as described in

(the “Declaration”). The Property is a oart) of a planned unit development known as

CENTENW AL VILLAGE
[Name of Planned Unit 02 vejspment]
(the "PUD"). The Property also includes Borrower’s interest.in the homeowners association or equivalent
entity owning or managing the common areas and facilities of tL.e PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemen:sade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s ouligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Ascociation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shalipropiptly pay, when
due, all dues and assessments imposed pursvant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Forri 3150 9/90
Page 1 ot 3 Initials:
%7u {9705).01 VMP MORTGAGE FORMS - {800)521-7291
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNIMG BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD

Rider.
’ /Z( ! B /A
j:obwd ! [ %?J ‘ (Seal) ’EMMMM Af éean
EDWARD M. PASQUINELLL -Borrower MAUREEN P. PASQUfg)ELLI , F/R/A/ BhiiBer
Maiad s
= (Seal) (Seal)
-Borrower ~Barrower
_Szal) (Seal)
-Bur ower -Borrower
(Sealy~ (Seal)
-Borrower -Borrower
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