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Words used in multiple sections of this document are defined below and ohier words are defined n
Sections 3, 11, 14, 18, 20 and 2i. Certain rules regarCing the usage of words used in this document i1z
also provided in Sw:ction 16.

DEFINITIONS

together with all ¥iders to this document.
(B) "Borrower" iz

(A) "Security Ins::ument” means this document, which is daed March 26, 2008 ,
STEVEN N JACU3ON, MERRIEP [nmaricd moon

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is  'PMORGAN CHASE BANK, N.A.

Lender is 4 BANT
organized and exiczing under the laws of  the U.S.A.

ILLINOIS - Single Fwily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o Form 3017 1/01
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Security [nstrument.
(D) "Note" means the promissory note signed by Borrower and dated  March 26, 2008
The Note states that Borrower owes Lender
Two Hundred Forty-Eight Thousand, and 00/100 Dollars
(U.S. § 248,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2038
(E) "Property" nieans the property that is described below’ under the heading "Trdnbfer of Rights-in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late cllarg es
due undcr b Notc‘ and all sums due under this Security Instrument, plus interest.
Q) "Rlder_. maeons all Riders to this Security Instrument that are executed by, Borrower. The toll’)wmg
Riders are to ve'excouted by Borrower [check box as applicable]:

] Adjustable Rit= Pider [X] Condominium Rider [_] Second Home Rider
Balloon Rides [_] Pianned Unit Development Rider [ 114 Family Rider
VA Rider L] Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all contzalling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ana-ciricrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscssments" means all dues, fees, assessments and other
charges that are umposed on Borrower or the ‘Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer (of ‘funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates firough an electronic terminal, telephonic
instrument, compuzer, or magnetic tape so as to order, instruct, Jr.authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to poim-of-sale frdnbters automated teller
machine tmnbactmnb transfers initiated by telephone, wire transfers; and automated cledrlnglyome
transfers.

(K) "Escrow Items" means those items that are described in Section 3. .

(L) "Miscellanecus Proceeds” means any compensation, settlement, award of .damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descrikzd in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of a'l or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.

(M) "Mortgage l.' surance” means mburan(.e protecting Lender against the nor"'dyment of, o= dziault on,
the Loan,

(N) "Periodic Paynent" means the regularlv scheduled amount due for (i) priacipal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mcyns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rechldtlon Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any addn*mndl or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally refated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

‘ ' : lnitials:@ )
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(P) "Successor ir::interest of Borrower" means any party that has taken title wo the Property, whether or
not that party has zssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrnment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of-the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

UNIT 902 AMD P-18 IN 2800 NORTH ORCHARD CONDOMINIUM, AS
DELINEATED Ol “i.SURVEY OF PART OF THE FOLLOWING DESCRIBED
REAL ESTATE: ’
LOT 24 IN L.S. WAKNER'S SUBDIVISION OF LOTS 17 AND 18 IN
BICKERDIKE AND STEELF'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION-28, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIR[> PRINCIPAL MERIDIAN, TOGETHER WITH LOT 14 (EXCEPT
THAT PART OF SAID LOT WHICP ILIES EAST OF A LINE 40 FEET WEST OF
AND PARALLE[, WITH THE EAST LINZ OF N. ORCHARD STREET, BEING
THE EAST 18 FEET OF SAID LOT) 'ANP-ALL OF LOTS 15 AND 16 IN L.J.
HALSEY'S SURDIVISION OF LOT 9 IN BICKERDIKE AND SITELE'S

See Attached Legal Description

Parcel ID Numbe{';“ 14-28-115-086-1018 which currently has the address of
2800 N ORCHARD ST APT 902 [Street]
CHICAGO : [Civl, Niiinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
easements, appurfenances, and fixtures now or hereafter a part of the properiy’ All replacements and
additions shall also be covered by this Security Instrument, All of the foregomg is reerred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortyzage, grant and convey the Property and that the Property is vnencumbered; racept for
encumbrances of record, Borrower warrants and will defend generally the title (o the Property against all
claims and demands, subject to any encumbrances of record. _

THIS SECUPRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with linited variations by jurisdiction to constitute a uniform security instrument covering real
property. - l '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, ¥scrow Items, Prepaynient Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charg:: and late charges due under the Note. Borrower shall also nay funds for Escrow lteras
pursuant to Sectio: 3. Payments due under the Note and this Security Instrun:: ient shall be made ir. U.5.

Initials: MA
2D -6lIL) ©0010)
®
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currency. Howevcr, if any check or other instrument received by Lender as payment under the Note or thiis
Security Instrumess: is returned to 1.ender uepaid, Lender may require that any r all subsequent paymen:is
due under the No'e and this Security Instrument be made in one Or more 6 the following forms, as
selected by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, prowded any such check is drawn upon an institution whose: deposits are insured by a
federal agency, insirumentality, or entity; or (d) Electronic Funds Traisfer.

Payments ar: deemed receiv=d by Lender when received at the location ;3:’,ignated in the Note or at
such other locatior 4s may be desi ignated by Lender in accordance with the notice’ provisions in Section 15.
Lender may retura ‘any payment or partial payment if the payment or partial ; aymCIltS are insufficient o
bring the Loan cuirent. Lender mdy accept any payment or partial payment iushfficient to bring the Loan
current, without v/aiver of any rights hereunder or prejudice to its rights to retise such payment or partial
payments 12-the future, but Lender is not obligated to apply such payments at ;he time such payments are
accepted. If‘epch Periodic Payment is appiied as of its scheduled due date, then Lender need not pay
interest on unapp)icd funds. Lender may hold such unapplied funds until Borrower makes payment to oring
the Loan current. 1) Sutrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi thein 0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance onder ‘th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvre. against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instiuircat or performing the covenants and agreemernics secured by this Security
Instrument,

2. Applicaticn of Payments or Proceeds. Except as otherwise described in this Section Z, all
payments accepted and applied by Lencer chall be applied in the following order of priority: (a) interest
due under the Naie; (b) principal due unaer fie Note; (c) amounts due under. Section 3. Such pay ments
shall be applied t“ each Periodic Payment in the order in which it became duc Any remaining dmouutb
shall be applied {: Az[ to late charges second 1o an_ other amounts duz under thig Security Instrument, and
then 1o reduce thg nrmc1pdl balance of the Note. .

If Lender receives a payment from Borrower for @ celinquens Periodic Payment which inpludcs’a
sufficient amount ,o pay any late charge due, the payment‘mzy - he .Lpplied to e delinquent payment and
the late charge. It more than one P"[lOdll" Payment is outstandiag, [.ender may :pply any payment rec eived
from Borrower to ’Lhe repayment, of the Periodic Payments if, and toiw exten that, each payment can he
paid in full, To t’{«, extent that any excess exists after the payment is applied tn the full payment of one or
more Periodic Payments, such excess may b applied to any late char 2es v, % \»}umdr ¥ prepayments Shd']
be applied first to w1y prepayment (,harges and then as described in thc Note.

Any appllc.a(,rm of payments, insurance proceeds, or Miscellattous Proc .edc to principal due 'muu
the Note shall not ;xtend or postpone the duc date, or change the amount, of the Ferlodic Payments,

3. Funds fcr Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are due
under the Note, m,ul the Note is paid in full, a sum (the "Funds") to provide for payment-of amounts duc
for: (a) taxes and :issessments and other items which can attain priority over this Security Instument as a
lien or encumbraw ¢ on the Property; (b) leasehold payments or ground rents on the Property; it any; (¢)
premiums for any "and all insurance required by Lender under Section 5; and (d) Mortgage Tasurarce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga 1€
Insurance premive;s in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origin; -uon or at any ume during the term of the Loan, lender iy require that Comnmunity
Association Dues, Fees, and Asbebsmcntb, if any, be escrowed by Borrower, and such dues, fees and
assessments shall l ¢ an Escrow Item. Borrower shall promptly furnish to Lendu all notices of amounts to
be paid under thi, oectlon Borrower shall pay Lender the Funds for Escrow jtems unless Lender waives
Borrower’s obllg r!(m to pay the Funds for any or all Escrow ltgms. Len«"r may waive Borrowez '8
obligation to pay t » Lender Funds for any ox all Escrow Items at any time. Ay such waiver may only be
in writing, In the & ‘f'nt of such waiver, Borrower shall pay directly, when and v/here payable, the anounts

) " , " intials: “!‘ ' '
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contamed in this Security Instrument, as the phrase. "covenant and agreement”
is used in Section 9. If Borrower: is obligated to pay Escrow Items dlrec,tly,;_pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any iime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to_Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may,.at any time, collect and hold Funds in an amount (a) suihcwnt to permit Lender to dpply
the Fuuds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esthpaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skali be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or enti'y (including Lender. if Lender is an institution whose ¢eposits are so insured) ot in
any Federal Home Loai Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerdes saall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or vesirying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law: requires interest to'be p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/ Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regvired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdarce with RESPA, but in no more than 12
monthly payments, if there is a deficiency of Funds held in escrow s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay toLerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcanshlv payments.

Upon pdymwt in full of all sums secured by this Security Instrumers, Jicnder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargub, fipes, and 1mp051t10'15
attributable to the Property which can attain priority over this Security Instrument, (easenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessing: s, if any. To
the extent that thess items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly dlsvharge any lien which has priority over this, .Security Instrurent unless
Borrower: (a) agrv 2 in writing to the paymont of the obligation secured by the hcn 1N @ manner acceptable
to Lender, but omv so long as Borrower is performing such agreement; (b) cwtests the lien in good faith
by, or defends agnnst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but enly until such procee dm"s
are concluded; or '\ ) secures from the holder of the lien an agreement satisfactory to Lender subordmdtmg
the lien to this charlty Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain pnorlty over this Security Instrument, Lender may give Borrower a notice identifying the

o Initials:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may. require Borrower to pay a ome-time charge for a real esmte tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insursd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inciuding, but not limited to, earthquakes and floods, for which JLender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bosrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificativii scivices and subsequent charges each time remappings or similar changes occur which
reasonably might-afect such determination or certification. Borrower shall also be responsible for the
payment of any fees hnpased by the Federal Emergency Management Agency in connection with the
review of any flocd zone determination resulting from an objection by Borrower.

If Borrower tails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option wad Borrower’s expense. Lender is under no obligation to purchase any
particular type or :mount of coverase, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatci or lesser coverage than was previously in effect. Borrower
acknowledgcs that the cost of the insurance o werage $0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section 5 shall
become additiona! debt of Borrower secured by ths Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shiall be payable, with such interest, upon notice from
Lender to Borrowc* requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprosc such policies, shall include a standard 1aorte: age clause, and shall name Lender as
mortgagee and/or »s an additional loss payee. Lender shall have the #igit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 211 receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, noiotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a’stzodard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cair.er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender’s security iz not lessened. Durmg such repair and restoration period, Lender shall have-ihe vight to
hold such msurcmu proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been ce: 'npleted to Lender’s satisfaction, provided that such lnprCIIOIl shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymeits as the work is complet d. Unless an agreement is made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other ;third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall bn, the so]:. obllgdtlon of Borrower. If
the restoration or vepair is not economically feasible or Lender’s securlty woul! be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whe 'her or not then due, with

"
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the excess, if any, paid to Borrowcr Such insurance proceeds shall te applied in the order provided for in
Section 2.

If Borrower zhandons the Property, Lender may file, negotiate and settic any available insurance
claim and related. -natters. If Borrower does not respond within 30 days to a iotice from Lender that the
insurance carrier s offered to setle a claim, then Lender may negctiate and seritle the claim. The 30-day
period will begin -vhen the notice is given. In either event, or if Lender acquires the Property undst
Section 22 or otherwise, Borrowzr hereby assigns to Lender (a) Borrowe:'s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, a:vl
(b) any other of Borrower’s rights (other than the right to any refund of utearned premiums paid by
Borrower) under 21 insurance policies covering the Property, insofac as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay-arroants uapaid under the Note or this Security Instrument, whether or not then due.

6. (‘cc';'\dmy Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withn 40 days after the execution of this Security Instrument and shiall continue to occuny the
Property as BosrGwer’s principal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees in swriting, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist whick are beyond Borrower’s control.

7. Preservation, Maintenance and Frotection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section 5 that renrair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnation precseds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibiz for repairing or restoring tie Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a smmv payment or in a series of
progress payments ‘as the work is fompleteu If the isurance or Conuemnatlm. _proceeds are not sufficient
to repair or restore, the Property, Borrower is not relieved of Bortower’s obh .mon for the completmnlot
such repair or res! oratlon '

Lender or n agent may Imke reasonable entries upon and- i pecnom of the Property. If it lms
reasonable cause, |.ender may 1nbpect the interior of the i Improvemerts. on the rpperty Lender shail gne
Borrower notice a‘ the time of or prior to such an interior inspection speLitying .ICh reasonable cause.

8. Borrowe;’s Loan Application. Borrower shall be in default 4f, <iasing the Loan applmm on
process, Borrowcv Or any persons or entities acting at the direction of Eorrawer or with Borrower's
knowledge or copsent gave materially false, misleading, or inaccurate informarion or statements to 1. ender
(or failed to pmv1de Lender with material information) in connection w1tl the Loan. ‘/I.itrrml
representations irg tude, but are nor limited to, representations conc,ermng B(mower $/0pLupancy uf he
Property as Borro »t.r s principal residence. ;

9. Protectmv of Lender’s Interest in the Property and nghls Under this Security Ingtzument, If
(a) Borrower fd]l\ ‘o perform the covenants and agreements contained in this Sziurity Instrumeit, (b} there
is a legal proceed.ng that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instriment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, tor
enforcement of u.ltien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (u Borrower has abandoned the Property, then Lender may dn and pay for whatever is
reasonable or apmoprlate 10 protect Lendsr’s interest in the Property and rights under this Secunty
Instrument, mcludvng protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lempr actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prlorn\ over this Security Instrument; (b) appearing in court; 4nd (c) paying reasonable

' 1
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inclnding
its secured position in a bankruptcy proceeding. Securing the Property includés, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does-not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. . '
Py If this Security Instrument is on a leasehold, Borrower shall comply with-all the provisions of the
lease. If Purrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiecs to the merger in writing,

10. Mor*gage Insurance. If Lender required Mortgage Insurance as a cor:dition of making the Loan,
Borrower shail{s2 the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Listzence coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Berrower was required to make separately designated payments
toward the premiums for» Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially egivalent to the Mortgage Insurance previcusly in effect, at a cost substantialiy
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternie
mortgage insurer selected by Lcnder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nen-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariungs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (inithe amount and for the period that Lender requires)
provided by an icsurer selected by Lender agaia-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo: Mortgage Insurance. It Lender required Mortgage
Insurance as a ccudition of making the Loan and Boriov/er was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ior-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aily writion agreement between Borrower and
Lender providing for such termination or until termination is requirzd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviged-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases <z Note) for certain losses: it
may incur if Borrower does not repay the Loan as agreed. Borrower is w2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froz tima.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the. other pariy./or parties) (o
these agreements. These agreements may reguire the mortgage insurer to make payments using-any source
of funds that the [ortgage insurer may have available (which may include funds.obtained fram Mortgage
Insurance premiuxns). _ . L

As a result ot these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage [nsurance,, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing. losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund. -
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(b) Any such agreements will not affect the rights Borrower has - if nny - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and cbhiain cancellation of the
Mortgage Insurarce, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellatmn or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture All Miscellareous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds bhdl] be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Uricsy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froceads, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providd for in Section 2.

In the event of a total caking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be spplied to the sums secured by this Security Instrement, whether or not then due, with
the excess, if any, paid to Borrower.

In the event cf a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre/the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secuced by this Security Instrument 1mu.ed1ately before the partial
taking, destructlo-u or loss in value, unless ‘Borrower and Lender otherwise agree in writing, the suins
secured by this Su:unty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the. following fraction: (a) the totai-apiount of the sums bCCU"Ld immediately before the
partial taking, dcxtructlon or loss in value divided’} y (b) the fair mdrl\et value of the Propeuy
immediately before the partial taking, destruction, or loss ix value. AIK balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i m vaive of the Property in which the fair market
value of the Propvrty immediately before the partial taking, ¢es.ruction, or loks in value is less than the
amount of the suris secured 1mmedlately before the partial taking, <estruction, or loss in value, unless
Borrower and Leitder otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Stc,urlty Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by fender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an .1ward toseitlz a claim for darnages,
Borrower fails to 'Cprﬂd to Lender within 30 days after the date the notice is 2iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to tie
sums secured by this Security Instrument, whether or not then due. "Opposing Party" fneans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riget-of action in
regard to Miscellaneous Proceeds.

Borrower sha!l be in default if any action or proceeding, whether civil or criminal, is bigun that, in
Lender’s judgmeiii, could result in forfeiture of the Property or other material impairment of Linder’s
interest in the Property or nghta under this Securlty Instrument. Borrower can cure such a default and, if
acceleration has Occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a iiiling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propcrtv or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby dbblgn\.‘f' and shall be paid to Lender.

All Miscellii:eous Proceeds ‘that are not applied to restoration or repax' of the Property shall be
apphed in the ord2: provided for in'Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1
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to Borrower or any. Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors. in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in ‘nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of th= sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any 3uccessors in Intcrest of Borrower. Any forbearance by Lender in exercising any rizht or
remedy mcludmg, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Intesest of Borrower or in amounts less than the amount then due;, shall not be a waivet of or
preclude the exerdise of any right or remedy.

13. Joint an¢ Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and bCVCl‘&l However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securlty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of «his' Security Instrument; (b) is not personally obligated to pay the suins secured by this Security
Instrument; <5d (¢) agrees that Lender and any other Borrower can agree to oxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consani,

Subject to o provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowet’s obligations upder this Security lustrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights’and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligziions and liability under this Security Instrument unless Lendzr agrees to such release in
writing. The covenants and ‘agre=ments of this Security Instrument shall bind (except as provided in
Section 20) and benzfit the successors.and assigns of Lender.

14. Loan Chiarges. Lender riay charge Borrower fees for services performed in connection with
Borrower’s defauit, for the purpose Of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not iirated fo, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ear+ess authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prchibitien on the charging of such fee. Lender may not charge
fees that are expre:ssly prohibited by this Security (nstrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that saw is finally interpreted 30
that the interest ciother loan charges collected or to beCollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be r<duced by the amount necessary to reduce the
chaige to the permaitted limit; and (b) any sums already collectea from Borrowe: which exceeded permitted
limits will be refiznded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the ote or by making a direct payment to Borrowsr. If a refand reduces principal, the
reduction will be 'reated as a pertial prepayment without any przpayiment charge (whether or not a
prepayment chargz, is provided for under the Note) Borrower’s acceptanc: of .any such refund made by
direct payment to Rorrower will constitute a waiver of any right of action Rorrswer might have ammg ot
of such overchargs: x

15. Notices. All notices given by Borrower or Lender in LOIlllf,(,tl()n with this Security Instrummt
mus: be in writing. Any notice to Borrower in connection with this Security Instrumesit. shall be deemed (o
have been given .r; Borrower when mailed by first class mail or when actuallv delivered o Borrower's
notice address if sknt by other means. Notice to any one Borrower shall constitaie notice to 21i Borrowers
unless Applicable faw expressly requires otherwise. The notice address shali be the Properiy Asldm;s
unless Borrower hius designated a substitute notice address by notice to Lendey:-Borrower shali orompily
notify Lender of orrower’s change of addeess. If Lender specifies a praceduis: for reporting Bortcwer's
change of address,ithen Borrower shall only report a change of address throu g that specified proc.:(!u-f*
There may be ori;« one deslgnated notice address under this Secumy Instreiezat at any one time, Aty
notice to Lender shall be given by delivering it or by mailing it by first clas: -mail to Lender’s address
stated herein uness Lender has designated another address by notice to Borrower. Any notice :in
connection with tts Security Instrument shzll not be deemed to have been given to Lender until actuaily
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicaile Law requirement will satisfy the correspondmg requirement under this Security
Inbtrument o , - o
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16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall ‘Be
governed by federal law and the law of the jurisdiction in which the Propert) is located. All nghtb and
obligations contained in this Security Instrument are subject to any requmments and limitations ‘of
Applicable Law. 4pplicable Law mlght explicitly or implicitly allow the partles to agree by contract of'it
might be silent, but such silence shall not be construed as a prohibition agamst “agreement by contract. Tn
the event that any: provision or clause of this Security Instrument or the Nott, contlicts with Applicable
Law, such confli¢t shall not affect other provmons of this Security lnstrument or the Note which can be
given effect withoit the conflicting provision.

As used in'this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nevter words or words of the feminine gender; (b) words in the¢ singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17.8errower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficix! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, <ue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.Gf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this Option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shill
provide a period of not less than 36-dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swirs secured by this Security Instrument. If Borrower fails to pay
these sums prior tc the expiration of this reriod, Lender may invoke any remedies permitted by thxs
Security Instrument without turther notice or demand on Borrower.

19. Borrowes’s Right to Reinstate Aftor Acceleration. If Borrowet meets certain conditions,
Borrower shall have the right to have enforcement/ot) this Security Instrument discontinued at any time
prior to the earlivst of: (a) five days before sale of in< Property pursuant to Section 22 of this Security
Instrument; (b) sych other period as Applicable Law mugp: specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sérurity Instrument.- Those conditions are that
Borrower: (a) pays Lender all sums which then would be due tnaer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othsr cevenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vu¢ 2Ot limited to, reasonable attorneys’
fees, property inspsction and valnation fees, and other fees incurred for/thé purpose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d) 2akes such action as Lender may
reasonably requirc to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless.us otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement. sums and expenses in one or more of the following forms, as sclected-by Lender: (a)
cash; (b) money crder; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check 1s drawa upon an institution whose deposits are insured by a federal agency, irstzamentality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security listzament and
obligations secured hereby shall remain fully effective as if no dCCClCIdthIl had occurred. However, thlb
right to reinstate sh:all not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in
the Note (togethes with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in- a change in the entity (known as the "Loan Servicer") that cotlects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligatitms under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lozn
Servicer, Borrower. will be given written notice of the change which will state the name and address of the
new Loan Serv1ce the address to which payments should be made and any. (other information RESPA

Initials:

Form 3014 1/0N

%-B(IL) o101, . © Page 11 of 15




. T 0809433168 Page: 12 of 20

UNOFFICIAL COPY

requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suc¢essor Loan Servicer and are rot
assumed by the Noie purchaser unless otherwise provided by the Note purchaser, ‘

Neither Borrower nor Lender may commence, join, or be joined to any Jlxdicial action (as either an
individual litigant or the member of a class) that arises from the cther party’s actions pursuant to this
Security Instrumeni or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicakic Faw provides a time period which must elapse before certain action can be taken, that time
period will/0¢-decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-uvie given to Borrower puisuant to Section 22 and the notice of acceleration given to
Borrower pursuaii &y Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions it this Scction 20.

21. Hazardens Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or'nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, mitericls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa' lawvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental procestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as’ defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, (conuribute to, or otherwise trigger an Envnronmemal
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or thcaten to release any Hazardous Substances, oror m the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) fiat is in violation of any Envnronmental
Law, (b) which cieates an Environmental Condition, or (c) which, cuae to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The precedmg
two sentences shall not apply to the presence, use, or storage on the-Friperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no inai_residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sonsumer products).

Borrower skall promptly give Lender written notice of (a) any i 'IlVCbtlgath’l cléim, /demand, lawstit
or other action by any governmental or regulatory agency or private party invol ving the Property and any
Hazardous Substurice or Environmental Law of which Borrower has actual knowledsc; . (b) any
Environmental C(mdmon including but not Jimited to, any spilling, leaking, discharge, release cx threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substaice which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authorit);, or any private party, that any removal or other remediation
of any Hazardous f?ﬁbstance affecting the Property is necessary, Borrewer shall promptly take all necessary
remedial actions iu accordance with Environmental Law. Nothing herein shall create any obhgatlon on
Lender for an En\” ronmental Cleanup.
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NON-UNIFC‘RM COVENANTS. Borrower and Lender further covenant znd agree as follows;

22. Acceler:tion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given: to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foleclcsure. ¥ the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument
without furthor‘demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied-«= collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net jiniiied to, reasonable attorneys’ fees and costs of title evi:ience.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fe. is permitted unaer. Apnlicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrowcl hereby releases and waives
all rights under anc by virtue of the Ilinois humesteed exemption laws.

25, Placemmt of Collateral Protcctlon Inswance. Unless Borrower pro\ ides Lender with ev1dence
of the insurance u,verdge required by Borrower’s agreem<nt with Lender, Lenn‘cr may purchase insurance
at Borrower’s expiense to protect Lender’s interests in Boirowes’s collateral. Tth insurance may, but need
not, protect Borrewer’s interests. The coverage that Lende’ purchases may not pay any clalm that
Borrower makes oy any claim that is made against Borrower in ceatection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after_providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende! s agreement. If Lender purchases
insurance for the wllateral Borrower will be responsible for the costs ot thatinsurance, including interest
and any other chngeb Lender may impose in connection with the placement of. the insurance, until the
effective date of tne cancellation or expiration of the insurance. The costs of the'irsurance may be added to
Borrower’s total ontstandmg balance or obligation. The costs of the insurance may bi: mo e than the cost of
insurance Borrow: 21 may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumen: and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

/371'7’ v // / MW/\- _(Seal) ' (Seal)

STEVEN N JAC KS N -Porsawer -Borrower
(Seal) ? (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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STATE QF ILLINOIS, vl County ss: |
I, ?{v\ Lk, o0 , @ Notary Public in and for said county and

state do hereby certify that

STEVEN N JACKSON, MEEFEED s us-rd yhim

*

personally known {0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument As his/het/their free and voluntary act, for the uses and purposes therein set forth.

Givenvader iy hand and official seal, this  26th dayof Mavrch, 2008

j{/()ﬁ P

My Commission Exnives: 7

% T

E‘.j\: .
-
fqﬂmq 7> Notary Publi -
y Q ubll
¥ 2 3 ':‘ﬂggﬁ) " c z
(89
cf M
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SUBDIVISION AFORESAI UrM@PFl @EIA‘/E @ @P’%&OTT 's
SUBDIVISION OF THE wW:ST PARMAF The ks Y=o ror/1b 1
BICKERDIKE AND STEELE'S SUBDIVISION AFORESAID, TOGETHER WITH THE
PRIVATE ALLEY SOUTH AND SOUTHWESTERLY OF AND ADJOINTNG SAID LOT
3 AS CREATED BY AND %S DESIGNATED ON PLAT OF ABROTT'S
SURDIVISION RECORDED IN THE RECORDER'S OFFICE ON MARCH 10, 1884
AS DOCUMENT 529937, IN BOOK 10, PAGE 86, ALL IN COOK COUNTY,
ILLINOIS. :

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED JUNE 6, 2002 AS DOCUMENT NUMBER

0020635931, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEXEST IN
THE COMMON ELEMENTS.

14-28-115-086-1018
14-28-115-086-1124
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61012632
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CONDOMINIUM RIDER

THIS CONDROMINIUM RIDER is made this 26th dayof March 2008 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to
JPMORGZN -CHASE BANK, N.A.
organized and existing under the laws of the U.S.A. {the
"Lender") of ‘tihc same date and covering the Property described in the Security Instrument
and located at:

2800 N ORCHARD /ST APT 902, CHICAGO, IL 60657

[Property Address]

The Property includes a unit in -together with an undivided interest in the common elements
of, a condominium project known. as:
2800 N ORCHARD ST CONLDO.-ASSN

[Name-z1-Condominium Project]
(the "Condominium Project”). If the ov/ners-association or other entity which acts for the
Condominium Project (the "Owners Associction’) holds title to property for the benefit or use
of its members or shareholders, the Property &isc includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrumant, Borrower and Lender further covenant 2 agree as follows:

A. Condominium Obligations. Borrower shall perform al of ‘Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constiwuint Documents™ are the: (i)
Declaration or ar}y other document which creates the Condominium croject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall-oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docrments,

B. Property Insurance. So long as the Qwners Association maintaing, wth a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium F:uject which
is satisfactory to Lender and which provides insurance coverage in the amounris~{including
deductible levels;, for the periods, and against loss by fire, hazards included within (h2 term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in

i
&)

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT E - '
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coveiage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the
loan. :
Borrovver—shall give Lender prompt notice of any lapse in required property insurance
coverage providzd by the master or blanket policy.

In the eveni i a distribution of property insurance proceeds in lieu of restoration or
repair following a-css. to the Property, whether to the unit or to common elements, any
proceeds payable to Eorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability InsuranceCorrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds.of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of tlhe unit or of the common elements, or for any
conveyance in lizu of condemnation, are hereby #ssigned and shall ce paid to Lender. Such
proceeds shall be applied by Lender to the suris-secured by the Security Instrument as
provided in Section 11,

E. Lender’'s Prior Consent. Borrower shall not, e’cipt after notice to Lender and with
Lender’s prior vwntten consent, either partition or subdivide t* lZ’ropeuy or consent to: (i) the
abandonment ¢r termination of the Condominium Project. except for abandonment or
termination required by law in the case of substantial destructioii-t'y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i =ny amendment to any
provision of the Constituent Documents if the provision is for the exarecs benefit of Lender:
(i} termination of professional management and assumption of self-'nanagement of the
Owners Association; or {iv) any action which would have the effect of reiider'ng the public
liability insurance coverage maintained by the Owners Association unacceptabie G Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmentswhen due,
then Lender mzy pay them. Any amounts disbursed by Lender under this paragrankoy: shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upcn notice from Lender to
Borrower reque .nng payment.

4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

2 / ! W
KU /‘/ ﬁ(}?ﬂ/\, (Seal) iSeal)

STEVEN/N.-JACKSON -Borrower -Borrower
= {Seal) 1Seel)

-Borrower -Borrower

{Geald 1Seal)

-Borrowur -Borrower

. (Seal) ~ - {Seal)

-Borrower -Borrowvar

@g-sn (0411) Page 3 of 3 Frim.3140 1/01
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STREET ADDRESS: 2800 U!R\LQ E F I C IAL CQ’ROY

CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-28-115-086-1124

LEGAL DESCRIPTION:

UNITS 902 AND P-18 IN 2800 NORTH ORCHARD CONDOMINIUM, AS DELINEATED ON A SURVEY OF PART
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 24 IN L.S. WARNER’S SUBDIVISION OF LOTS 17 AND 18 IN BICKERDIKE AND STEELE'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH LOT 14 (EXCEPT THAT PART OF SAID
LOT WHICH LIES EAST OF A LINE 40 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF N.
ORCHARD STREET, BEING THE EAST 18 FEET OF SAID LOT) AND ALL OF LOTS 15 AND 16 IN L.J.
HALSEY'S SUBDIVISION OF LOT ¢ IN BICKERDIKE AND STEELE'S SUBDIVISION AFORESAID, TOGETHER
WITH LOTS 3, 4 AND 5 IN ABBOTT'S SUBDIVISION OF THE WEST PART OF THE SOUTH 1/2 OF LOT 10
IN BICKERDIKE .AND STEELE'S SUBDIVISION AFORESAID, TOGETHER WITH THE PRIVATE ALLEY SQUTH
AND SOUTHWESTERLY OF AND ADJOINING SAID LOT 3 AS CREATED BY AND AS DESIGNATED ON PLAT OF
BBBOTT'S SUBDIVISIOW RECORDED IN THE RECORDER’'SOFFICE ON MARCH 10, 1884 AS DOCUMENT
529937, IN BOOK 10, \PACE 86, ALL IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED (A5 EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE

6, 2002 AS DOCUMENT NUMBEX 0020635931, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

CLEGALD




