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or other credit accommodation hereinafter specified mud any future advances or futyre Obligations, as

defined herein, which may hereafier be advanced or ineurred and other good and valuatile consideration,the receipt and sufficiency of which

are hereby acknowledged, Morigagor hereby warrants and mortgages to

its successors and assigns, D Mortgage Electronic Registration Systems, Inc. (“MERS™),
Delaware, P.O. Box 2026, Flint, Michigan 48501-2026, (888) 679-MERS, (solely as nominee

("Lender™) and Lender’s successors and assigns) and 1o the successors and assigns of MERS, with power of sale and

all of Morigagor's present and future estate,

right, title and interest in and 1o the real property described in Schedule A;

PENTAGON FZPSRAL CREDIT UNION

(“Lender™),
orgénized and existing under the laws of
for PENTACUN FEDERAL CREDIT UNION

{1ghs ol entry and possession
viwh is attached to this

Mortgage and incorporated herein by this reference, together with all present and future improvements and fixtures; all tangikic.rersonal property,

including, without limitation, all machinery,
hereafter located on or esed in connection
appurtenances; all leases, licenses znd cther agreements:
pertaining to the rea] property (cumulatively “Property™;

MERS (as nominee for Lender and
timited 1o,
canceling this Mortgage,

Moreover, in further consideration, Mertgagor does,

hereby expressly warrant, covenan:, and agree with Lender,

L. OBLIGATIONS, This Mortgage shall secure the

obligations and covenanis of Borrower or Mortgagor

ITEM 117411 (0504)
Parcel:

LPIL50S
Lot: Block:

® Harland Financial Solutions, Inc (1/24/D4)

of every nature {excluding household goods) now or

until payment in full of alj Obligations secured hereby, D Mortgagor understands and
agrees that MERS holds only legal title to the interests granted by Mortgagor

Lender’s successors and assigns} has the

if necessary to comply with law or custom,
right: to exercise any or all of those interests, including, but not
to take any action fequired of Lender including, but not limited to, releasing and

for Morigagor and Mortgagor’s heirs, Iepresentatives, successors,and assigns,
its successors and assigns as follows;

payment and performance of al] present and future indebtedness, liabilities,

(cumulatively “Obligations™) 1o Lender pursuant to:

GreatDocs ™
To Order Cali: 1-800-968.5775

APP #: 6574341

{Page 4 of 8 pages)




0809317014 Page: 2 of 9

UNOFFICIAL COPY

(a) this Mortgage and the following promissory notes and other agreements:

INTEREST
RATE

PRINCIPAL AMOUNT/ FUNDING/ MATURITY CUSTOMER LOAN
CREDIT LIMIT AGREEMENT DATE DATE ‘ NUMBER NUMBER

02/15/2008 021512023

B

(b sums, plus interest thereon, expended by Lender to preserve or restore the Property, to preserve the lien and priority of this
Mortgage, ot (o enforce this Mortgage, to the same extent as of made contemporaneously with the execution of this Mortgage.

60,000.00

(c) future advances, whether obligatory or optional, to the same extent as if made contemporangously with the execution of this
Mortgage, made or extended to or on behaif of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit,
the lien of this Mortgage shall continue until payment in ull of all debt due under the line rotwithstanding the fact that from time to time
(but before <ermi.iation of the line) no balance may be outstanding. At no time shall the lien of this Mortgage, not including sums
advanced to protsct the security of this Mortgage, exceed $ 60,000.00 ; and
(d) all amendments vtensions, tenewals, modifications, replacements or substitutions to any of the foregeing.
As used in this Parag{eph/ i the terms Mortgagor and Borrower shall include and also mean any Mortgagor or Borrewer if more than one.
2. REPRESENTATIONS,W;’.P.RANTIES AND COVENANTS. Mortgagor represents, warranls and covenants 1o Lender that:
(2) Mortgagor has fee simple Jiarketable tifle to the Property and shall maintain the Property free of all liens, security interests,
encumbrances and claims excest-for this Mortgage and those described in Schedule B which is attached to this Mortgage and
incorporated herein by reference, which Mortgagor agrees to pay and perform in a timely manner (if there are no liens, security
interests, encumbrances or claims othes thiin this Mortgage, a Schedule B shall not be attached);
(b) Mortgagor is in compliance in all respécts with all applicable federal, state and local Taws and regulations, including, without
limitation, those relating to “Hazardous Materials” as defined herein, and other environmental mattzrs {the “Environmental Laws™), and
neither the federal govemment nor the state whire the Property is locaied nor any other governmental or quasi governmental entity has
filed a lien on the Property, nor are there any go rerrmental, judicial or administrative actions with respect to environmental matters
pending, or to the best of the Mortgagor’s knowledgs, {freatened, which involve the Property. Neither Mortgagor nor, to the best of
Mortgagor’s knowledge, any other party has used, generated, 1oleased, discharged, stored, or disposed of any Hazardous Materiais as
defined herein, in connection with the Property or transported any Hazardous Materials to or from the Property, Mortgagor shail not
commit o permit such actions to be taken in the future. The t(rm/ ‘Hazardous Materials” shall mean any substance, material, or waste
which is or becomes tegulated by any governmental authority inchuding/but not limited to: (i) petroleum; (ii) friable or nonfriable asbestos;
(iif) polychlorinated biphenyls; (iv) those substances, materials or wastes desienated as a “hazardous substance” pursuant 1o Section 311 of
the Clean Water Act or listed pursuant to Section 307 of the Clean Water Actor any amendments or replacements to these statutes; {v) those
substances, materials or wastes defined as a “hazardous waste” pursuant te-Scction 1004 of the Resource Conservation and Recovery Act
or any amendments or replacements to that statute; and (vi) those substances, Viaterals or wastes defined as a “hazardous substance”
pursuant to Section 101 of the Comprehensive Environmental Response, Comigensation and Liability Act, or any amendments of
replacements to that statute or any other similar state or federal statute, rule, regulation orsrdinance now or hereafter in effect. Mortgagor
shall not lease or permit the sublease of the Property to a tenant ot subtenant whese operatonsnay result in contamination of the Property
with Hazardous Materials or toxic substances.
{c) Aliapplicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.S.C. Section 12101 et
seq, {and all regulations promulgated thereunder) and all zoning and building laws and regulations /elating to the Property by virtue of
any federal, state or municipal authority with jurisdiction over the Property, presently are and shalihe Ghaerved and comptlied with in
ail material respects, and all rights, licenses, permits, and certificates of occupancy (including but not Lunited to zoning variances,
special exceptions for nonconforming uses, and final inspection apptovals), whether temporary of permancnt, which are material 10
the use and occupancy of the Property, presently are and shall be obtained, preserved and, where NECESSAry, Ten- ¢ d;

(dy Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Mortgage and these actions do not
and shall not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be
binding on Mortgagor at any time;,

{¢) No action or praceeding is or shall be pending or threatened which might materially affect the Property; and

(fy Mortgagor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement which
might materially affect the Property (including, but not limited to, those governing Hazardous Materials) or Lender’s rights or interest
in the Property pursuant to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are no priot mortgages affecting any part of the Property except
as set forth on Schedule B, attached to this Mortgage which Mortgagor agrees (o pay and perform in a timely manner (if there are no liens, security
interests, encumbrances or claims other than this Mortgage, a Schedule B shali not be attached). 1f there are any priot mortgages then Mortgagor
agrees to pay all amounts owed, and perform all obligations required, under such mortgages and the indebtedness secured thereby.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event
of a sale, conveyance, lease, contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or any
interest therein, or of all or any beneficial interest in Borrower or Mortgagor (if Borrower or Maortgagor is not a natural person ot persons but
is a corporation, limited liability company, partnership, trust, or other legal entity), Lender may, at its option, declare the outstanding principal
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to Lender all Mortgagor's estate, right, title, interest, claim and demand now owned or hereafter acquired in all existing and future leases of
the Property (including extensions, renewals and subleases), all agreements for use and occupancy of the Property (all such leases and
agreements whether written or oral, are hereafier referred to as the “Leases™),and all guaranties of lessees’ performance under the Leases,
together with the immediate and continuing right to collect and receive all of the rents, income, receipts, revenues, issues, profits and other
income of any nature now or hereafier due (including any income of any nature coming due during any redemption period) under the Leases
or from or arising out of the Property, including minimum rents, additional rents, percentage rents, parking or common area maintenance
contributions, tax and insurance contributions, deficiency rents, liquidated damages following default in any Lease, all proceeds payable
under any policy of insurance covering loss of rents resulting from untenantability caused by destruction or damage to the Property, all
proceeds payable as a result of a lessee’s exercise of an option to purchase the Property, all proceeds derived from the termination or rejection
of any Lease in a bankrupicy or other insolvency proceeding, and all proceeds from any rights and claims of any kind which Mortgagor may
have against any lessee under the Leases or any occupants of the Property (all of the above are hereafter collectively referred to as the
“Rents”). This assignment is subject to the right, power and authority given to the Lender to coliect and apply the Rents. This assignment is
recorded in accordance with applicable state law; the lien created by this assignment is intended to be specific, perfected, and choate upon the
recording of this Meiieae, all as provided by applicable state law as amended from time to time. As long as there is no default under the
Obligations or this Mortgage, Lender grants Mortgagor a revocable license to collect all Rents from the Leases when due and 10 use such
maintained by Mortgagor or | ¢nder at Lender
Lender may at its option take pusiasiion of the Property and have, hold, manage, lease and operate the Property on terms and for a period of
time that Lender deems proper. Lead<r imay proceed to collect and recejve all Rents, from the Property, and Lender shall have full power to
periodically make alterations, renovatians, repairs or replacements fo the Property as Lender may deem proper. Lender may apply all Rents in
Lender’s sole discretion, to payment of4lLe Obligation or to the payment of the cost of such aiterations, renovations, repairs and replacements
and any expenses incident to taking and retai‘iins, n2ssession of the Property and the management and operation of the Property. Lender may
keep the Property properly insured and may discharge any taxes, charges, claims, assessments and other liens which may accrue. The expense
and cost of these actions may be paid from the Ren's re( cived, and any unpaid amounts shall be added to the principal of the Obligations.
These amounts, together with other costs, shall beconi=-pzst.of the Obligations secured by this Mortgage. As used in this Paragraph 3, the term
“Lender” refers to Lender and any nominee of Lender who i< ipmed as Morigagee on page 1.

6. LEASES AND OTHER AGREEMENTS, Mortgagor ‘shall not take or fail to take any action which may cause or permit the
termination or the withholding of any payment in connection with ny Lease pertaining to the Property. In addition, Mortgagor, without Lender’s
prior written consent, shall not: {a} coliect any monies payable under ar'y Le: se more than one month in advance; (b) modify any Lease; (c) assign
or allow a lien, security interest or other encumbrance to be placed upor Mziipagor’s rights, title and inferest in and to any Lease or the amounts
payable thereunder; or (d) terminate or cancel any Lease ¢xcept for the nong2yipont of any sum or other material breach by the other party thereto.
If Mortgagor receives at any time any written communication asserting a defau,s by *Aortgagor under an Lease or purporting to terminate or cancel
any Lease, Mortgagor shall prompitly forward a copy of such communication (and an; s-bsequent communications relating thereto) to Lender. All
such Leases and the amounts due to Mortgagor thereunder are hereby assigned to Lender as additional security for the Obligations.

7. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be -mitted to notify or require Mortgagor to notify any
third party (including, but not fimited to, lessees, licensees, governmental authorities and in‘urancs companies) to pay Lender any indebtedness
or obligation owing to Mortgagor with respect to the Property (cumulatively “Indebtedness™) whéthe or not a default exists under this Mortgage.
Mortgagor shall diligently collect the Indebtedness owing to Mortgagor from these third parties uiitil the piving of such notification. In the event
that Mortgagor possesses or receives possession of any instruments or other remittances with respect to e {ndebtedness following the giving of
such notification or if the instruments or other remittances constitute the prepayment of any Indebtedness rthe payment of any insurance or
condemnation proceeds, Morigagor shall hold such instruments and other remittances in trust for Lender apert from ts other property, endorse
the instruments and other remittances to Lender, and immediately provide Lender with possession of the inst ume its and other remittances,
Lender shall be entitled, but not required, to collect (by legal proceedings or otherwise), extend the time for paymeii, cumpromise, exchange or
release any obligor or coliateral, or otherwise settle any of the Indebtedness whether or not an Event of Default exists ander this Mortgage.
Lender shall not be liable to Mortgagor for any action, etror, mistake, omission or delay pertaining to the actions descrioed ir. this paragraph or
any damages resulting therefrom. Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a mortgagee -1 possession,

8. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the
Property in good condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mortgagor shall use
the Property solely in compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or
improvements to the Property without Lender’s prior written consent. Without limiting the foregoing, all alterations, additions and
improvements made to the Property shall be subject to the beneficial inferest belonging to Lender, shall not be removed without Lender’s prior
written consent, and shall be made at Mortgagor’s sole expense.
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advance payable and bearing interest as described in Paragraph 21 and secured hereby. Mortgagor shall furnish Lender with evidence of insurance
indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settling claims under insurance policies, cancelling
any policy or endorsing Mottgagor’'s name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. In the event of loss, Mortgagor shall immediately give
Lender written notice and Lender is authorized to make proof of loss. Each insurance company is directed to make payments directly to Lender
instead of to Lender and Mortgagor. Lender shall have the right, at its sole option, o apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse otder of the due dates thereof.

11. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning provisions or private
covenants affecting the use of the Property without Lender’s prior written consent. If Mortgagor’s use of the Property is or becomes a
nonconforming use under any zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior
written consent of Lender, Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or
private covenants affecting the Property.

12. CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or
eminent domain proceeding pertaining to the Property. All monies payable to Mortgagor from such condemnation or taking are hereby
assigned to Lender and shall be applied first to the payment of Lender’s attorneys’ fees, legal expenses and other costs (including appraisal
fees) in connection with e condemnation of eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations
or the restotation or repait-cithe Property.

13. LENDER’S RIGHTTO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with
written notice of any actual ar beeatencd action, suit, or other proceeding affecting the Property. Morigagor hereby appoints Lender as its
atiorney-in-fact to commence, ‘atervene in, and defend such actions, suits, ot other legal proceedings and to compromise or seitle any claim
ot controversy pertaining thereto. Lea let shall not be liable to Mortgagor for any actien, errof, mistake, omission or delay pertaining to the
actions described in this paragraph or ny Jamages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions
described in this paragraph in its oWn name.

14. INDEMNIFICATION. Lender shall mat assume or be responsible for the performance of any of Mortgagor’s obligations with
respect to the Property under any circumstances. M igagor shall immediately provide Lendex with written notice of and indemnify and hold
Lender and its shareholders, directors, officers, eriployees and agents harmless from all claims, damages, liabilities (including attorneys’ fees
and legal expenses), causes of action, actions, sues ard other legal proceedings (cumulatively “Claims”) pertaining to the Property
(including, but not limited to, those involving Hazardoss Materials). Mortgagor, upon the request of Lender, shall hite legal counsel to defend
Lender from such Claims, and pay the attorneys’ fees, 12g4) 2Xpenses and other costs incurred in connection therewith. In the altemative,
Lender shall be entitled to employ its own legal counsel & drfeid such Claims at Mortgagor’s cost. Mortgagor's obligation to indemnify
Lender under this paragraph shall survive the termination, release ot foreclosure of this Mortgage.

15. TAXES AND ASSESSMENTS. Mortgagor shall pay all tees vnd assessments relating to the Property when due and immediately
provide Lender evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of
the estimated annual insurance premium, taxes and assessments pertaining to e Property. So long as there is no default, these amounts shail be
applied to the payment of faxes, assessments and insurance as required on the Property. In the event of default, Lender shall have the right, at its
sole option, to apply the fisnds so held to pay any taxes of against the Obligations..ant funds applied may, at Lender’s option, be applied in reverse
order of the due date thereof.

16. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS ~Mortgagor shall allow Lender or its agents to examine
and inspect the Property and examine, inspect and make copies of Mortgagot’s books «nd i=cords pertaining to the Property from time to
time. Mortgagor shall provide any assistance required by Lender for these purposes. All ofthe signatures and information contained in
Mortgagor's books and records shall be genuine, true, accurate and complete in all respects. Yiorigagor shall note the existence of Lender’s
beneficial interest in its books and records pertaining to the Property. Additionally, Mortgagor shaii peport, in a form satisfactory to Lender,
such information as Lender may request regarding Mortgagor’s financial condition ot the Property. - information shall be for such periods,
shall reflect Mortgagor’s records at such time, and shall be rendered with such frequency as Lender mnay dasignate. All information furnished
by Mortgagor to Lender shall be true, accurate and complete in all respects, and signed by Mortgagor if T :nder requests.

17. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall 4eliver to Lender, or any intended
transferee of Lender’s rights with respect 1o the Obligations, a signed and acknowledged statement specifying: (a7 avtstanding balance on the
Obligations; and (b) whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the (ligations and, if so, the
nature of such claims, defenses, set-offs or counterclaims, Mortgagor will be conclusively bound by any representation ‘ual Lender may make [0
the intended transferee with respect to these matters in the event that Mortgagor fails to provide the requested statement 11 2 Gmely manner.

18. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Mortgagor, Borrower or any
guarantor of any Obligation:

{a) commits fraud or makes a material misrepresentation at any time in connection with the Obiligations or this Mortgage;

(by fails to meet the repayment terms of the Obligations for any outstanding balance; or

{c) by any action or inaction, adversely affects the Property, or any right of Lender in such Property, including, but not limited to,
wansfer of title to or sale of the Property without the permission of Lender, failure to maintain required insurance or (o pay taxes on
the Property, allowing the filing of a len senior to that heid by Lender, death of the sole Borrower obligated under the Obligations,
allowing the taking of the Property through eminent domain, ot allowing the Propeny 1o be foreclosed by a lienholder other than
Lender. In addition, an Event of Default shall occur if, as a result of any of the following, the Property, or any right of the Lender in
the Property, is adversely affected: the Borrower, Mortgagor or any guarantor of any Obligations commits waste of otherwise
destructively uses or fails to maintain the Property, uses the Property in an illegal manner which may subject the Property 0 seizure,
or moves from the Property; a judgment is filed against the Borrower, Mortgagor or any guarantor of any Obligation; or one of two
Borrowers obligated under the Obligations dies.
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19. RIGHTS OF LENDER ON EVENT OF DEFAULT, Upon the occurrence of an Event of Default under this Mortgage, Lender
shall be entitled to exercise one or more of the following remedies without notice or demand (except as required by law):

(a) to declare the Obligations immediately due and payable in full, such acceleration shail be automatic and immediate if the Event
of Default is a filing under the Bankruptcy Code;

(b) to collect the outstanding Obligations with or without resorting to judicial process:

{c) to require Mortgagor to deliver and make available to Lender any personal property or Chattels constituting the Property at a
place reasonably convenient to Mortgagor and Lender;

(d} to enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, at Lender’s
option, to appoint a receiver without bond, without firsi bringing suit on the Obligations and without otherwise meeting any statutory
conditions regarding receivers, it being intended that Lender shall have this contractual right to appoint a receiver;

{e) to employ a managing agent of the Property and let the same, in the name of Lender or in the name of Mortgagor, and receive the
rents, incomes, issues and profits of the Property and apply the same, after payment of all necessary charges and €xpenses, on account
of the Obligations;

(f) to pay any sums in any form or manner deemed expedient by Lender to protect the security of this Morigage or to cure any
default other than payment of interest or principal on the Obligations;

(g} to foreclowt this Mortgage;

(h) to set-0ff Micrtgagor's Obligations against any amounts owed Mortgagor by Lender including, but not limited to, monies,
instruments, and dsposit accounts maintained with Lender or eny currently existing or future affiliate of Lender; and

(i) toexercise all'sist zights available to Lender under any other written agreement or applicable law.

Lender’s rights are cuniuizin = end may be exercised together, separately, and in any order. In the event that Lender institutes an action
seeking the recovery of any of the Peoririv by way of a prejudgment remedy in an action against Mortgagor, Mortgagor waives the posting of any
bond which might otherwise be required”’Lsinder or Lender’s designee may purchase the Property at any sale. The Property or any part thereof may
be sold in one parcel, or in such parcels, w ainer or order as Lender in its sole discretion may elect, and one or more exercises of the power herein
granted shall not extinguish or exhaust the pow.r uhless the entire Property is sold or the Obligations are paid in fusil.

20, SECURITY INTEREST UNDER TP« UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing
statement and a fixture filing pursuant to the provisiors of ihe Uniform Commercial Code (as adopted by the state where the Property is located)
covering fixtures, chattels, and articles of personal propertynow owned or hereafter attached to or to be used in connection with the Property
together with any and all replacements thereof and additicne thereto (the “Chattels™), and Mortgagor hereby grants Lender a security interest in
such Chattels. The debtor is the Mortgagor described above. Tk secured party is the Lender described above or any nominee of Lender who is
named as Mortgagee on page 1. Upon demand, Mortgagor shall make, exceute and deliver such security agreements (as such term is defined in
said Uniform Commercial Code) as Lender at any time may deem nec/ssan: or proper or required to grant to Lender a perfected security interest
in the Chattels, and upon Mortgagor’s failure to do so, Lender is authcrizeZ-to sign any such agreement as the agent of Mortgagor. Mortgagor
hereby authorizes Lender to file financing statements (as such term is defijer wsaid Uniform Commercial Code) with respect to the Chattels, at
any time, without the signature of Mortgagor. Mortgagor will, however, at unvtime upon request of Lender, sign such financing statements.
Mortgagor will pay all filing fees for the filing of such financing statements ang for ths refiling thereof at the times required, in the opinion of
Lender, by said Uniform Commercial Code, If the lien of this Mortgage is subject t4 a'ly security agreement covering the Chattels, then in the
event of any default under this Morigage, all the right, title and interest of Mortgagosr-it and t2-any and all of the Chattels is hereby assigned to
Lender, together with the benefit of any deposits or payments now or hereafter made therecr by Mortgagor or the predecessors or successors in
title of Mortgagor in the Property.

22. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied agzitist the amounts paid by
Lender (including attorneys® fees and legal expenses) in connection with the exercise of its rights or remedies described in this Mortgage and
then to the payment of the remaining Obligations in whatever order Lender chooses,

execute any document required to be taken or executed by Morigagor under this Mortgage. Lender’s performance of such action or execution

26. PARTIAL RELEASE, Lender may release its interest in a portion of the Property by executing and recording one or more partial
teleases without affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to release
any of its interest in the Property (except as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if
Mortgagor is in default under this Mortgage,
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7. MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor’s Obligations or Lender’s rights under this Mortgage
must be contained in a writing signed by Lender. Lender may perform any of Borrower’s or Mortgagor’s Obligations, delay or fail to exercise any of
its rights or accept payments from Mortgagor or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A waiver on
one occasion shail not constitute a waiver on any other occasion. Mortgagor’s Obligations under this Mortgage shall not be affected if Lender
amends, compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Mortgagor, Borrower or third party or

any of its rights agamst any Mortgagor, Botrower or third party or any of the Property. Lender’s failure to insist upon strict performance cf any of the
Obligations shall not be deemed a waiver, and Lender shall have the right at any time thereafter to insist upon strict performance.

28, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and Lender and their
respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees and devisees.

29. NOTICES. Except as otherwise required by law, any sotice or other communication to be provided under this Mortgage shall be in
writing and sent to the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing from time
to time. Any such notice so given and sent by first class mail, postage prepaid, shall be deemed given the earlier of three (3) days after such
notice is sent of when received by the person to whom such notice is being given.

19. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be intetpreted so as to be effective and valid under applicable
state law, [f any provision of this Mortgage violates the law ot is unenforceable, the rest of the Mortgage shall continue to be valid and enforceable.

31. APPLICABL L/ W. This Mortgage shall be governed by the laws of the state where the Property is located. Unless applicable law
provides otherwise, Mortgagu consents to the jurisdiction and venue of any court selected by Lendet, in its sole discretion, located in that state.

32. NO THIRD-PARTY FIGHTS. No person is or shall be 2 third-party beneficiary of any provision of the Mortgage. All provisions of
the Mortgage in favor of Lendri are intended solely for the benefit of Lender, and no third party shall be entitled to assume or expect that
Lender will waive or consent to thie saodification of any provision of the Mortgage, in Lender’s sole discretion.

33, PRESERVATION OF LIAB’LITY AND PRIORITY. Without affecting the liability of Borrower, Mortgagot, or &ny BUArantor of the
Obligations, or any other person (except ( prrson expressly released in writing) for the payment and performance of the Obligations, and without
affecting the rights of Lender with respect-t any Property not expressly released in writing, and without impairing in any way the priority of this
Mortgage over the interest of any person acquired o7 first evidenced by recording subsequent to the recording of this Mortgage, Lender may, either
before or after the maturity of the Obligations, and without notice or consent: release any person liable for payment or performance of all or any
part of the Obligations; make any agreement altering th< tetms of payment or performance of all or any part of the Obligations; exercise or refrain
from exercising or waive any right o remedy that Lender may have under this Mortgage; accept additional security of any kind for any of the
QObligations; or release or otherwise deat with any real or perse nal property securing the Obligations. Any person acquiring or recording evidence
of any interest of any nafure in the Property shall be deemed, by a quiring such interest of recording any evidence thereof, to have consented to all
or any such actions by Lender.

34. DEFEASANCE. Upon the payment and performance it full srall of the Obligations, Lender shall execute such decuments and pay
such recording costs as may be required to release this Mortgage of r2cora.

15. WAIVER OF HOMESTEAD. Mortgagor hereby waives all horrestead exemptions in the Property 10 which Mortgagor wouid
otherwise be entitled under any applicable law.

36. MISCELLANEQUS. Mortgagor and Lender agree that time is o1 the cssence. Mortgagor waives presentment, demand for
payment, notice of dishonor and protest except as required by law. All references Mortgagor in this Morigage shall include all persons
signing below. If there is more than one Mortgagor, their Obligations shall be ioine and several, This Mortgage represents the complete
integrated understanding between Mortgagor and Lender pertaining to the terms and condinons hereof.

37. ADDITIONAL TERMS:
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in
in any Rider or Schedule executed by Mortgagor and recorded with it,

Dated this A5 dayof ngm/u"ﬂ 2oe9

i

T/ 2O | Wl

pages 1 through 8 of this Mortgage and

ROHIT VERMA -Mortgagor  MADHVI VERMA -Mortgagor
-Mortgagor -Mortgagor
- -Mortgagor -Mortgagor
ACKNOWLEDGMENTS
State of [linois
County of COOK
This instrument was acknowledged before me on '[:—.g_,b Nax ,\\/ PN N 200 3 (date) by

Roh' ¥ Vermad 4 Madhvi Vermae

(namel[s] of person(s]).

Wideal . £ Lot

Notary Public
State of Illinois MICHAEL M REIN AR
County of NOTARY PUBKC - STATE OF 1) s
_ MY COMMBSION EXPReES du/t 41
This instrument was acknowledged before me on (date) by

(name[s] of person[s]).

Notary Public

THIS DOCUMENT WAS PREPARED BY: EUGENE SERVICE CENTER, 400 COUNTRY GLUB RD, EUGENE, OR 97401
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SCHEDULE A

The following described real property located in the County of COOK , State of Illinois:
The street address of the Property (if applicable) is: 1398 GRECO ROAD, SCHAUMBURG, IL 601930000

The permanent tax identification number of the Property is:

The legal description of the Property is:
INFORMATION THAT IS REQUIRED TO RECORD THE INSTRUMENT INCLUDING FULL METES AND BOUNDS LEGAL DESCRIPTION IF
NECESSARY WILL BE ADDED AFTER THE CLOSING (N ORDER TO PERMIT THE DOCUMENT TO BE PROPERLY RECORDED.
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SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK AND STATE OF
ILLINOIS DESCRIBED AS FOLLOWS:

LOT 11 IN LION'S GATE UNIT ONE, BEING A SUBDIVISION OF PART OF THE WEST HALF
OF THE NORTHWEST QUARTER AND PART OF THE WEST 50 LINKS OF THE EAST HALF
OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 41, RANGE 10 EAST OF THE
THIRDPRKINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED AUGUST
2, 2004 AS-DOCUMENT NUMBER 0421518065 AND RE-RECORDED OCTOBER 8, 2004 S
DOCUMENT MUMBER 0428244136 IN COOK COUNTY, ILLINOIS,

PARCEL ID ; 07-25-100-004-0000 & 07-25-100-006-0000

PROPERTY ADDRESS: 1398 GRECORD




