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MORTGAGE

THIS MORTGAGE (“Secuzitv nstrument”) is giveP on Thursday, July 20, 2006
The mOI'tSEEDr 15 .)QEF’ H({’:‘ Mkik& e ‘L\J calen Horgondeg

] | : 1 / [ 1Y it
This Security Instrument is givento (= wod Mol Eherrc

Borrower owes Lender the principal sum of 3,7 _This debt is evidenced by
Borrower's note dated the same date as this Security Instrurient ("Note"), if not paid
earlier, du¢ and payable on Sl ) This Security Insavment secures to Lender:
(8) the repayment of the debt evidenced by the Note, with inter“et, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under patagraph 7 to protect the security of this Security Instrumant: and (¢) the
performance of Borrower’s covenants and agreements under this Security foowunent and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 't Lender
the following described property located in Cook County, INinois:

LEGAL DESCRIPTION;

SEE ATTACHED

which has the address of - ' ““Property Address™);
1320 beaddtthan - Cl{way 2 O 6oty
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TOGETHER WITH all the improvements now or hereafter erected on the
propetty, and all easements, appurtenances, and fixtures now or hereafter a part of t.he
property.  All replacements and additions shall also be covered by this Security
Instrument.  All of the foregoing is referred te in this Security Instrument as the

"PrD]JBI'ty."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, éxcept for encumbrances of record. Borrower watrants and
will defend, generally the title to the Property against all claims and demands, subject to
any encuturances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use
and non-uniform co'énants with limited variations by jurisdiction to constitute a uniform
security instrument covariio real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principai ¢zd Interest; Prepayment and Late Charges,
Borrower shall promptly pay when due thr piincipal of and interest on the debt evidenced
by the Note and any prepayment and late cirerzes due under the Note.

2, Funds for Taxes and Insurance,” Subject to applicable law or to a written
waiver by Lender, Borrower shall pay to Lender. an the day monthly payments are due
under this Note, until the Note is paid in full, a sun< (“Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Stourity Instrument as a lien on the
Property; (b) yearly leasehold payments or ground rents or the Croperty, if any; (c) yearly
hazard or property insurance premiums; (d) yearly flood insuraise premiums, if any; (e)
yearly mortgage insurance premiums, if any; and (f) any sums paable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu «f the payment of
mortgage insurance premiums. These items are called “Bscrow Items.” Leader may, at
any time, collect and hold Funds in an amount not to exceed the maxitauvy, amount a
lender for a federally related mortgage loan may require for Bomrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from: tiina to
time, 12 U.S.C. 2601 et seq. (“RESPA™), unless another law that applies to the Funds sets
& lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not
10 exceed the lesser amount, Lender may estimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a foderal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in
any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, anrmally analyzing
the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax
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reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured
by thiz Security Instrument,

'f the Funds held by Lender exceed the amounts permitted to be held by
applicatie law, Lender shall account to Borrower for the excess Funds in accordance with
the requirzments of applicable law. If the amount of the Funds held by Lender at By
time is not sutiiziant to pay the Escrow Items when due, Lender may so notify Borrower
in writing, and, in‘such case Borrower shall pay to Lender the amount necessary to make
up the deficiency. Lorrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s Gole discretion.

Upon payment in full o all sums acerued by this Security Instrument, Lender shall
promptly refund to Borrowes any Funds held by Lender, If, under paragraph 21, Lender
shall acquire or sell the Property, fzender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lendér =t the time of acquisition or sale as a credit against
the sums secured by this Security Instrumzii;

[ 1 Lender waives the requiremeat. that Borrower deposit funds with the Lender
for Escrow Items.

3. Application of Payments. Unless spplicable law provides otherwise, all
payments received by Lender under paragraphs 1 xnd 2 shall be applied: first, to any
prepeyment charges due under the Note; second, to-amounsz payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any .ate charges due under the
Note,

4, Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and
impositions attributable to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any, Borrowsr shull pay these
obligations in the manner provided in paragraph 2, or if not paid in that mas»ér, Rorrower
shall pay them on time directly to the person owed payment. Botrower shali promptly
fumish to Lender all notices of amounts to be paid under this paragraph. If Eorrgwer
makes these payments directly, Borrower shall prompily farnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver thig Security
Instrument unless Borrower; () agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b) contests in goad faith the lien by, or
defends against enforcement of the Len in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire, hazards included
within the term “extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage dascribed above, Lender
may.-at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
aciordance with paragraph 7,

A4l ingurance policies and renewals shall be acceptable to Lender and shall
include u siardard mortgage clause. Lender shall have the right to hold the policies and
renewals. It Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rincwal notices, In the event of loss, Borrower shal] give prompt notice to
the insurance carriez-and Lender, Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Besrower otherwise agree in writing, insurance proceeds shall
be applied to restoration or :epair of the Property damaged, if the restoration or repair is
economically feasible and Lendsrs security is not lessened. If the restoration or repair is
not economically feasible or Lendei’ < cecurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thex due,
with any excess paid to Borrower, If Borvowss abandons the Property, or does not answer
within 30 days & notice from Lender that i ipsurance carrier has offered to setile &
claim, then Lender may collect the insurance prozeeds. Lender may use the proceeds to
repair or restore the Property or to pay sums securec by this Security Instrument, whether
or not then due. The 30-day period will begin when ite notica is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of
proceeds to principal shall not extend or postpone the due dae of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of bz payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s nght o any insurance
policies and proceeds resulting from damage to the Property prior to the s<qcisition shall
pass to Lender to the extent of the sums secured by this Security Instrumext irzinediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Piopsrty;
Borrower’s Loan Application; Leaseholds. Borrower shal] occupy, establish, and use
the property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to ocoupy the Property as Borrower’s principal
residence for at least one year after the date of oceupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Barrower shall not destroy,
damage or impair the Property, allow the Property to deteriotare, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in forfaiture of the
Property or otherwise materially impair the lien ereated by this Security Instrument or
Lender’s security interest, Bortower may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
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Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to
Lender (or fiiled to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property a3 a principal residence. If this Security Instrument
is on » [easehold, Borrower shall comply with all the provisions of the lease, If Barrower
acquitcs fee title to the Property, the leasehold and the fee title shall not merge unless
Lendet egrves to the merger in writing,

[ 1 Dender waives the requitement that Bomrower occupy the property as a
principal residerce

7. Pratection of Lender's Rights in the Property, If Borrower fails to perform
the covenants and-agreements contained in this Security Instrument, or there is a legal
proceeding that may sigoilcantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, provate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do-and pay for whatever is necessary to protect the value of
the Property and Lender's righis-iz the Property. Lender’s actions may include paying
any sums secured by a lien which hus priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and enteting on the Property to make repairs,
Although Lender may take action under this pazagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undérthis paragraph 7 shall become additional
debt of Bortower’s secured by this Security Instarient, Unless Borrower and Lender
agree to other terms of payment, these amounts rieil bear interest from the date of
disbursement at the Note rate and shall be payable, wiia intersst, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effect. If, for any ‘regson, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Dorrawer shall pay
the premiums required to obtain coverage substantially equivalent to. the mortgage
insurance previously in effect, at a cost substantially squivalent to the cost to Burrower of
the mortgage insurance previously in effect, from an altemate mortgage insurer anoyoved
by Lender, If substantally equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
at the option of Lender, if mortgage insurance coverage (in the amount and for the petiod
that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurence in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

e 4 e i A AL
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[ ] Lender waives the requirement that Borrower pay premiums to maintain
mortgage insurance. _

9, Inspection. Lender or its agent may make reasonable entries upan and
inspections of the Property. Lender shall give Borrower notice at the time of or prior to
an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking'of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid tv Lender, .

I the event of 2 total taking of the Property, the proceeds shall be applied to the
sums secyred by this Security Instrument, whether or nort then due, with any excess paid
to Borrower.| I the event of a partial taking of the Property in which the fair market
value of the Prope:cr immediately before the taking is equal to or greater than the amount
of the sums secursd by this Security Instrument immediately before the taking, unless
Borrower and Lender otharwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amoun: of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the evénd of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, nnless Borrower and Lender otherwise agree
in writing or unless applicable law otherwice riovides, the proceeds shall be applied to
the sums secured by this Security Instrument wiiithes or not the sums are then due.

If the Property is abandoned by Bormowe:, or if, after notice by Lender to
Borrower that the condemnor offers to make an award rz-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its opvion, cither to restoration
or repair of the Property or to the sums secured by this Security Tastrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the menthyy pavments
referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ‘Woiver,
Extension of the time for payment or modification of amortization of the sums secyied by
this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the otiginal
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
The covenants and agresments of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.

o
i G WBE
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Borrower’s covenants and agreements shall be joint and several. Any Borrower who cos
signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Secutity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other
Bomrower may agree to extend, modify, forebear or make any sccommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a
law vihich sets maximum loan charges, and that law is finally interpreted so that the
interest ur-aiher loan charges collected or to be collected in connection with the loan
exceed the pemnitted limits; then: (a) any such loan charge shall be reduced by the
amount necessary 1> reduce the charge to the permitted limits, and (b) any sums already
collected from Borzawer which exceeded permitted limits will be refunded to Borrower,
Lender may choose tomuls this refund by reducing the principal owed under the Note or
by making a direct payment o Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notic¢-ic Borrower provided for in this Security Instrument
shall be given by delivering it or Uy mailing it by first class mail unless applicable law
requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address siated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Securiiy Instrument shall be governed
by federal law and the law of the jurisdiction in which the croperty is located, In the
event that any provision or clause of this Security Instrument or % Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sesurity Instrument
or the Note which can be given effect without the conflicting provision, T this end the
provisions of this Security Instrument and the Note are declared to be sevesahie

16. Borrower’s Copy. Borrower shall be given one conformed copy »f the Note
and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, It 2il or
any part of the Property or any interest in it is sold or transferred (or if & beneficial interest
in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender, may, at is option, require immediate paymenr in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not legs than 30 days from the date the notice is
delivered or mailed within which Borrowsr must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,
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18. Borrower's Right to Reinstate, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrowet; (2) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration
had sscurred; (b) cures any default of any other covenants ot agreements; (c) pays all
expenses incutred in enforcing this Security Instrument, including, but not limited to,
reasona’le attorneys’ fees; and (d) takes such action as Lender may reasoneble require to
assure thai fae lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s ohiigation to pay the sums secured by this Security Instrument shall continue
unchanged. Upor reinstatement by Borrower, this Security Instrument and the
obligations securcd nereby shall remain fully effective as if no acceleration had occurred.
However, this right to *einzate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Cr:2pzs of Loan Servicer. The Note or a partial interest in the
Nate (together with this Security strument) may be sold one or more times without prior
notice to Borrower, A sale may rec2!t in a change in the entity (known as the “Loan
Servicer”) that collects monthly payments due under the Note and this Security
Instrument. There aiso may be one or mare changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loau Servicer, Borrower will be given written
netice of the change in accordance with paragieph 14 ahove and applicable law. The
notice will state the name and address of the new Lrar. Servicer and the address to which
payments should be made. The notice will also coniain any other information required by
applicable law.

20, Hazardous Substances. Borrower shall not caie or permit the presence,
use, disposal, storage, or release of any Hazardous Substances <n or in the Propetty.
Borrower shall not do, nor allow anyone ¢lse to do, anything affect.ng ibe Property that is
in violation of any Environmental Law. The preceding two sentences shail.not apply to
the presence, use, or storage on the Property of small quantities of Hazardas Substances
that are generally recognized to be appropriate to normal tesidential vses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any govetnmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Bomrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances
defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental
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Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM CONVENANTS. Borrower and Lander further covenant and
agree as follows:

21. Acceleration; Remedies,  Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
[nstrument (but not prior fo acceleration under paragraph 17 unless applicable law
provides otherwisc). The notice shall specify: (a) the default; (b) the action required to
curs tie default; (¢) a date, not less than 30 days from the date the notice is given to
Borrowzr, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by
this Securiry instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furthes inform Borrower of the right to reinstate after acceleration and the
right to assert in ‘s foreclosure proceeding the non-existence of a defaulr or any other
defense of Borrower .o acceleration and foreclosure, If the default is not cured on or
before the date specificd in-the notice, Lender &t is option may require immediate
payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Secwty Tnstrument by judicial proceeding. Lender shall he
entitled 10 collect all expenses iucurred in pursuing the remedies provided in this
paragraph 21, including but not limited ¢z, reasonable attorneys” fees and costs of title
evidence.

22, Release. Upon payment of all-sums secured by this Security Instrument,
Lender shall release this Securlty Instrument wiipsut charge to Borrower. Borrower shall
pay any recordation costs,

23, Waiver of Homestead, Bortower waives all #ight of homestead exemption
in the Property.

S y
Lund {/&J/x __ (SEAL)
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State of Mllinois )

)
County of Cook )

ol
~~The foregoing instrument was acknowledged before this L day of 3
/ P

20 6. |

Notary Public

D7

My comtmission expires;

10
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ALTA Commitment
Schedule C

File No.: 1436482
Legal Description:

LOT 42 IN BLOCK 3 IN MCMAHAN'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 24, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

L
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Bomower:

J 0S¢ Helwandez BALLOON NOTE
Ale idA Hokwnsos (Fized Rate)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST
THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO REFINANCE
TIWTLOAN AT THAT TIME. YOU WILL, THERFORE, BE REQUIRED TOQ
MAKE DAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL KAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU
HAVE TH1% UOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU
REFINANCE (¥.{S LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME
OR ALL OF THE-CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
LOAN EVEN IF YQU J2TAIN REFINANCING FROM THE SAME LENDER.

CHICAGO, ILLINQIS

: Gokly
i & s " 'o\
fjrew shttns Chieago, Illinpis .
1. BORROWER’S PROMISE TQ PAY
In return for a loan that I have received, I riomise to pay U.S. § 3,7 b__
amount is called “prineipal®), plus interest, to the order of the Lender. Tne Lender is
o (he5 Metme ¢ Tunderstand that the I ender may transfar this Note. The Lender or
anyone who takes this Note by transfer and who is entitled to rreeive payments under this
Note is called the “Note Holder.”

2. INTEREST
Interest will be charged on unpaid principal until the full amourit of piineipal has
been paid, Iwill pay interest at a yearly rate of - Tt

The interest rate required by Section 2 is the rate I will pay both before ang after
any default described in Section 6(B) of this Note,

3. PAYMENTS
(A) Time and Place of Payments

ff,on Joly 1t 287 " Istill owe amounts under this Note, I will pay those
amounts in full on that date, which is called the “maturity date.”

4. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of principal at any time before they ere due. A
payment of principal only is known as “prepayment.” When I make a prepayment, |
will tell the Note Holder in writing that I am doing so.

I may make a full prepayment or partial prepayments without paying any
prepayment charge. The Note Holder will use all of my prepayments to reduce the
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amount of principal that [ owe under this Note. If I make a partial prepayment, there will
be no changes in the due date or in the amount of my monthly payment unless the Nots
Holder agrees in writing the those changes.

5. LOAN CHARGES .

If a law, which applies to this loan and which sets maximum loan charges, is
finally interpreted so that the interest or other loan charges collected in connection with
this loan exceed the permitted limits, then: (i) any such loan charge shall be reduced by
the ancunt necessary to reduce the charge to the permitted limit; and (ii) any sums
already collected from me which exceedad permitted limits will be refunded to me. The
Note Holder'may choose to make this refund by reducing the prineipal [ owe under this
Note or by wiering a direct payment 10 me. If a refund reduces principal, the reduction
will be treated a7 a yartial prepayment.

6. BORROWER’S FAIILURE TO PAY AS REQUIRED

(A) No Waiver Py Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to
pay immediately in full as described above, the Note Holder will still have the right to do
50 if I em in default at a later time.

(B) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to ory immediately in full as described ghave,
the Note Holder will have the tight to be paid bark Ly me for all of its costs and EXPENses
in enforcing this Note to the extent not prohibited by npplicable law, Those expenses
include, for example, reasonable attormeys’ fees,

7. GIVING OF NOTICES

Unless applicable law requires a different method, any noice that must be given
to me under this Note will be given by delivering it by first class ma.l t~-me at the
Property Address above or at a different address if I give the Note Holder a notice of my
different address.

Any notjce that must be given to the Note Holder under this Note will be yiven by
meailing it by first class mail to the Note Holder at the address stated in Section 3(a)
above or at & different address if I am given a notice of that different address.

8. OBLIGATION OF PERSONS UNDER THIS NOTE

If more than one petson signs this Note, each person is fully and personally
obligated to keep all of the promises made in this Note, inicluding the promise to pay the
full amount owed. Any person whe is & guarantor, surety or endorser of a guarantor, of
this Note, is also obligated to keep all of the promises made in this Note. The Note
Holder may enforce its rights under this Note against each person individually or against
all of us together. This means that any one of us may be required to pay all of the
amounts owed under the Note,

9. WAIVERS

o Al O s i i L L e bt e ot it 4 e et



D oA 2 0 S8 e L S it 1 e et

08092531090 Page: 14 of 14

UNOFFICIAL COPY

I and any other person who has obligations under this Note waive the rights of
presentment and notice of dishonor. “Presentment” means the right to require the Note
Holder to demand payment of amounts due. “Notice of dishonor’ means the right to
require the Note Holder to give notice to other persons that amounts due have not been

paid,

10, SECURED NOTE

In addition to the protections given to the Note Holder under this Note, a
Mottgage, Deed of Trust or Security Deed (the “Security Instrument”), dated the same
date as'this Note, protects the Note Holder from possible losses which might result if I do
not keep ilie promises which I make in this Note. That Security Instrument desctibes how
and under whri conditions I may be required to make immediate payment in full of all
amounts I owe uadzr this Note. Same of those conditions are described as follows:

Transfer of the Pregerty or a Beneficial Interest in Borrower. Ifall or any
part of the Property or any intzzest in it is sold or transferred (or if & beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, #tits option require immediate payment in full of all
sums secured by this Security Instruzssnt. However, this option shall not be exetcised by
Lender if exercise is prohibited by
federal law as of the date of this Security instriment. If Lender exercises this option,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less that 30 days from the date the notice is deiivered or mailed within which
Bortower must pay all sums secured by this Security Lisirument. If Borrower fails to pay
these sums prior to the expiration of this period, Lendci mav invoke any remedies
permitted by this Security Instrument without further notict: or dzmand on Borrower.,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNEL,

L g )
. f{ZEﬂM%//Jﬁqéa_ (Seal}

g1 Borrower
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