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NORTGAGE

THIS MORTGAGE IS DATED OCTOBER 27, 1998, Letween JORGE PEREZ and FRANCISCA M. PEREZ, AS
JOINT TENANTS, whose address is 11540 S. EWING, CHIZAGO, IL 60617 (referred to below as "Grantor");
and Harris Trust and Savings Bank, whose address is ¥i1"W. Monroe, P.0. Box 755, Chicago, IL 60690
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortg=ycs, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following describeu.rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, /ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inctudiiig stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

LOT 16 (EXCEPT THE NORTH 15 FEET THEREOF) AND THE NORTH 20 FEET ©F LOT 17 (EXCEPT

THAT PART TAKEN FOR STREET PURPOSES PASSED BY THE ORDINANCE OF (FE CITY CHICAGO

JULY 11, 1934) IN BLOCK 13 IN WHITFORD'S SOUTH CHICAGO SUBDIVISION IN !z WEST 1/2 OF

THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 11540 S. EWING, CHICAGO, IL 60617. The Real
Property tax identification number is 26-20-106-062-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In acddition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
27, 1998, between Lender and Grantor with a credit limit of $31,480.00, together with all renewals of,

‘ ‘



. N ‘,'il .
U'NOFFICIAL COPRE7E43 T wigizorts £

*

. - N 1\: '
ot

"SSBUPAIGBPU| Y} LIIM UOHIBULIOD Ul PaInaaxa ‘Bulsixs?
JOYBaIBY IO MOU JBUIOYM s1uawnoop pue sjuswaaJBbe ‘sluswniISul JaY1o e pue ‘1sni} Jo Spasp saﬁeﬁu'ow,. 4,8
'sluswasibe Aunoes 'senuesent ‘sjuswasiBe [BlUSWUOIAUS ‘SluBWwdaiBe ueo| 'sjuswaaibe paLd sa1ou=
Alossiwoid [[e UOIENWI| INOYNM SPNjIUI PuB UBSW ,SIUBWNJ0Y PAlBeH, SPIOM 8yj  ‘sjuawnsog p?mau [J

"uonoes ,ebebLop Jo 1ue.|9,,-}"
8y} Ul 8AOqe paquasep siybu pue siseselul ‘Auadosd ay) uesw Auadoid [eay, spiom syl -Apedoid |aau

‘Aladold [euosiad ay} pue Auadold [eal ayl A|aAnoa|109 sueaw ,Auadold, pIom syl Aua{:lmd

‘Aluadoid ay) Jo uomsodsip aylo 1o afes Aue woy) (swniwa.d Jo spunjal
pue spesdsosd ajuensu) e uonejwy noyum Buipnioul) spaadold e yum Jaylaboy pue ‘Auasdosd yons jo
Aue ‘10} SUOINIISONS [[B pue ‘jo sjuawadedal (e ‘0) suolppe pue ‘sued ‘SuoISsasIe (1B yim Jayabo) ‘Auadold
[e8Y 8yl 0] paxyje 10 payoele Jayeaiay 0 MOU pue ‘IOJUBIE) AQ PBUMO Jayedlay JOo mou Auadoid [euossad
JO S9oue 1Bylo pur ‘sainixy 'wawdinba e uesw Auadold [euosiad, Spiom ayl -Auadold [euossad

"sluay pue A1:adold [euosiad syl 01 Bunejas suoisiroLd 1saialul AJndas pue sludswubisse |je uoewi
L noyim sepnpun PUE ‘’Gpua pue JOIUBJE) uaam;eq abebLop syl sueaw ,aB6eBUON, piom oY) -abebuow

\ S ) RSN i -‘afebuo sy} Jepun sabebuow ay) i
Jopuan ayj sub‘lsse pue s:.u$3900ns )l “jueg sBulneg pue isni] siJeH SUBBW  s8puUa, PIOM Byl "Japua]

"00°0SE'6E$ Padaxa ‘abebuopy ayt jo Ajnoas ay) Josj0ud
o] pajueApe swns Buipnjpou; o1 "abebuop ayy Aq paindas ssaupalqapu) jo unowe jedidund ay) jleys
awn ou Jy ‘adueeq ajeipawdu Ave pur anoqe papiaoid se pwi upald ayy o) dn 013z WOy dwiy 0} 3wy

wo.} Juawaalby Jpai) ayj Jopun Buipueisine dsuejeq a3y} saindas abeBuow S|y} eyt Japua pue lojurin
jJo uonuajul ayy s1 )| “uswaby Upai By} ul papiaosd se Jwi §pal) y) paddxs jou leys ‘ydeibesed
81y} ul papiaosd se pasueape lo papuadxi sunowe Aue pue ‘safieyd 1aylo ‘sebelono Aielodwa) Aue
‘Wwawaalby ypal) ayy ul popiacid se wns 10 Y1P. J|gRIIBA JO PaX) € Je aduejeq yons uo sabieys asueuy
Buipnjoul jou ‘awn auo Aue je Huimo adsuejeq BuiyueIsino [e)0) ay} jey} uonepwi ayy o} palqns ‘awn 0)
3w} woJ) apewds pue ‘predas ‘apew aq Aew $3IUBANE UONS “SJUAWNIOQG PAIRISYH pPue JUdwaIby Upal)
2y} Jo suud} Yy} |le yum sdwos Jojuein se Buo| oL suess 0} SIOUBAPE ANew O} Japua sajebiqo
-JIpa19 o auj| Buiajonas oyl -abebuop SIy} JO UOINIAX2 P JO JEP Y] JO SB Ipew IIAM SJuUBApE
ainin} yans ) se JuIXI awes ay) o) abehloK siy] Jo ajep dyl-woly sIEdA (0Z) Audm) uIYum JudUIdIbY
Upa1) Ay} Jopun Iojueir)y 0} 3oueApe Aew Japua] Yaym sowe ainny Aue osje Inq ‘uawaaiby
1pa1) 3y} Japun Jojuels o} padueape Ajuasaid sey JOpua Yaym 1IN0w?2 3y} AUO Jou INIIS [[eyS pue
1Pa13 Jo aull BuialoAasl e sainaas ab6eBuoW Siut ‘wonelwl Inoyum ‘Afeonads efebuop syl Ul papiroid
SE SJUNOWe |yons uo jsassiur yum Jaylebol ‘abebuop siy) Japun Jojuels) Jo euonebiiqo a210ud 0} Japua Aq
palinoul sasuadxa 0 JoJueIS) Jo suonebiqo abseyssip ol Jopud AQ paJuBApe I0 pebuadxs sjunowe Aue pue
Juawealby IpaI1o oyl Japun ajqeded 1saalun pue fedisund |8 SuBSW ,SSBUPAIGBPU;,. DIOM SYL "SSaUPSIQIpPY|

‘Auadold [eay Sul U UCHINIISUOD .3YYs RUE sluswade|dal
‘suonippe ‘safiioe) 'Auadold |ESY Byl uQ paxXye SIWOY IIqow ‘saumonns  ‘sBurping  ‘siuswasacidwl
aJmn} pue Bunsixa ||e uoneNW| NOYUM SIPNUI pue Suedw  Suswaaoidw], plom a8yl - suswanocidw|

‘$S3UPA)GaPUY| AY) YIM UOIDBUU0D Ui S3IUEd UOIIEPOWWOIIE HUR 'SaNaIns
'sjoiuelent syl JO || pue yoea UOHEMWI| INOYNM SSPN[IUl PUB SUBdW ,JIOJUBIEBNY), PIOM dUL “JOjuRJens

abeBuow siy) Jopun JoBefuow
oyl s JoelH a8yl ‘Z3H3d ‘W VISIONVHd pue Z3d3dd IDHOr suesw JOJUBIS, pJOm Byl ‘JOjueiy)

-abeBUOW SIU1 JO UONVas ssaupalgapu| Buisixg
AU} Ul MO|DY PaGUISSp SSSUPSIGEPUI 8Y) UBaW ,SSBUpalgqepu) Bunsixd, spiom 2yl ‘ssaupajgapu) Hunsixg

‘ME| 9|qe2idde Aq pomoje
glel wnwixew syl 10 wnuue Jad %0008l 10 J9SSS| BUl UBY] 2JOW 8( alBJ 1S2J21UI aU} {[BYS SDOUBISWINDIID
ou Japun 'a1el wnwixew Buimo|jo} syl 0} Jarsmoy 1slgns ‘xaput ay) onoge suod afeluaatad QQQ°L 8kl ©
12 3q |leys 2aue(eq Junoaoe Buipuelsino ay) 0) palidde aq o1 8leJ 1sasol 8y ‘wnuue Jad %000'8 S! AjuBLIND |
Xapul 8yl "Xapui ue uodn paseq el 1SaJslUL S|GELIEA B S| JuSWeaBy 1paln) ayl Japun ale) 1salalul oyl |
U3W3I6Y UP3ID Byl 40} SUOHNIISGNS PUB ‘JO SUCHEPIOSUOD “j0 sBuldueuLd) *JO SUDIIEIYIPOW ‘J0 SUDISUIIXS |

(panunuon) ON Ueo"
¢ obed FOVOHLIHON 86612201




’
3
M

i UNOFFIGIAL COBRH#45Trmn +

Loan No (Continued)

. e

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF -ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amé)unttﬁ. s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgao~.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of
the Property shall b¢ ozverned by the following provisions:

Possession and Us%. Until in default, Grantor may remain in possession and contro! of and operate and
manage the Properly 2% collect the Rents from the Froperty.

Duty to Maintain. Graniorshall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenznr.e necessary to preserve its value.

Hazardous Substances. Tiie terms "hazardous waste,” "hazardous substance," "disposal,” "release," and
"threatened release,” as used ir. .this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), thr Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("$Af—'!A") the Hazardous Matorials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ar!d Recovery Act, 42 U.S/C. Section 6901, et sech, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to ary of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitaiiur. netroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to | ender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, #eraration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertxlby
any prior owners or occupants of the Propergz or (|2 any a.tual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releise any hazardous waste or substance on
under, about or from the Property and (ii) any such activity sial be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, wr.luding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lendzr and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, ag’ _ernder may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shall not be construed to cre2ie any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and wairanties contained herein
are based on Grantor's due diligence in investigating the Property for hazardovs.swaste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against. e.der for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, lighilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting ¢om a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
‘acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant t0 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender maz
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
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Loan No (Continued)

Grantor shall repair or replace the damaged or destroyed Improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Propenty shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Incjgt:teténes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. Puring the period in which any Existing Indebtedness described
below is in effect, comR 1ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds trum the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg%dds shall “anply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LCDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exising Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would mzteizlly affect Lender'’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take‘ary action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rite provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regayrnent by Granior. Alt such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any installment payments
to become due during either él) the terr of any applicable insurance policy or” (i} the remaining term of the Credit
Agreement, or r‘ﬁc) be treated as a balloun payment which will be due and payable at the Credit Agreement’s
maturity. ‘i’his_ Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be constiuzo)as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

XIIMrlthANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds goud and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances oinzr than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any ti'z insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection wiia this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to-Lender.

Defense of Title. Subject to the exception in the paragraph abovz, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.' In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender uricer this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party it _such. proceeding, but Lender shall be
entitled to gammpate in the proceeding and to be represented in the pruceading by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such irstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use o the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities

EXISTING INDEBTEDNESS. The following provisions . concerning existing indebtzoness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary arnd inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg%aEe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
Igor’uon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
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Loan No {Continued)

extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mqrtt].]age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedtes provided by law:

Accelerate Ind:htedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igc{ebtcdness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. ‘Wiib respect to all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of a securzd rarty under the Uniform Commercial Code.

Collect Rents. Lender sh2!l have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includino amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make pavments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably Jesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in e name of Grantor and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn tither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall huve t*e right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all orcuiy part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding forzclasure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in ?ossessmn or receiver may serve without bond if permitted by law. Lender’'s right to the
appointment of a receiver shall exist whether or nut'the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by ‘Lznder shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree orarlosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may ubtain a iudgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail arn=unts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies proviuzd.in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby.waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall e f ee to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail e entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of eény nublic sale of the
Personal Property or of the time after which any private sale or other intended disposition. of the Personal
Property is to be made. Reasonable nctice shall mean notice given at least ten (10) days pefore the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at ané( time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings émcludlng efforts to modify or vacate any automatic stay or injunction), apFeaIs and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports

(including foreclosure "reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND, EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

FRANCISCA m. PEREZ

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [ )

) ss

COUNTY OF QDD K )

On this day before me, the undersigned Notary Fusic, personally appeared JORGE PEREZ and FRANCISCA M.
PEREZ, to me known 10 be the individuals described i and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act.ard deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this c&—] day of OO}O@L , 19%_.

By gﬂ C1R ( W !g; -.L LA b Residiny at RS "&JWLIMW AvL

Notary Public in and for the State of {(EEUTTYRY _ ~ “QFFICIAL SEAL” 4
o 5 PATRICIA AVILA-LUNA
isst i - 1S- 20072 Notary Public, State of Illinois
My commission expires > { Myoczrzlmission Exp. 10/15/2002
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