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THIS MORTGAGE (“Security Iviroment®) is given on  NOVEMBER 13, 1998 - The morlyagor s

BARBARA BOX, UNMARRIED wWoMAN

('Borrowur'). This Security Instrument is given to
REVERE MORTGAGE, LTD.

which is organized and existing under the laws of THE STAYE OF ILLINOIS , and whose
address is © REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 (*Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY FIVE THOUSAND EIGHT HUNDRED AND 00/100
Dollars (1.5, § 235,800.00 ).

This dcbl is evidenced by Borrower’s note dated the same date as this. Secrvity Instrument ("Note®), which provides jor
monthly payments, with the full debt, if not paid earlier, due and payable on ONCEMBER 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ty the Note, with interest, and all rencw.tls
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, advanced uader puragraph 7 m
protect the sacurity of this Security Instrument; and (c¢) the performance of Borrower's covenants and agreements under this
~ Sccurity Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant ane. convey to Lender the following

described property located in Cook County, Ilhnois:
‘See Preliminary Title Report

N =
H38752-
 14-30-406-006-1030 @%&5

Parcel 1D #:
which has the address of 1775 W ALTGELD AVE #E , Chicago |Streat, City],
Minois 60614 IZip Codel ("Property Address”);
" LLINQAS Singie Family-FNMA/FHLMC UNIFORM
[ haib . INSTRUMENT Form 3014 9/90
&GRHLI {B608] Amendad B/96
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtufes now or bereafter a part of the property. All replacements and additions shall ulso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrurnent as the “Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agaiust all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a upiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargus due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note it paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold payments
or ground rents on th< Property, if any; (¢) yewrly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mongzge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrayn 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, coiisct aud hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may recuirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to true, {2 U.S.C. Section 2601 et seq. (*"RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lende! risy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds-due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance w¢+ applicable law.

The Funds shall be beld in an instituticii whose deposits are insured by a-faderal wgency, instrumentality, or entity
(including Lender, if Lender i such s institution) or in any Federal Home Loan Bank. Lendur shall apply the Fuads to pay the
Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Leader pays Borrcwrr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appl'cabls law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sheil be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits «a¢ debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums sacured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Gy apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bororer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall'ricks up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall hiomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lencer, piior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 7 g2inst the sums secured by
this Security Instnirnent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by L snder under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabic wider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoxitions attributable to the Praperty
which may attain priority over this Security Iustrument. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy
to the person owed payment. Borrower shall promptly furnish to Leader all notices of amouns to be puid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrament. If Lender determines that any part of the Property is subject to a lien which may attain priog
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- this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
mére of the actions set forth above within 10 days of the giving of notice.

5. Haard or Property Insurance. Borrower shall keep the improvements now uxXisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage* and any other hazards, including
flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be vnreasonably withheld. If Borrower fails to maintain coverage dascribed above, Lender may, at Lender's
option, obtain coverage ta protect Lander’s rights in the Property in accordancs with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include » standard mortgage clause. Lender
shall huve the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

“paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. Jf the restoration or
repair is not econzmizally feastble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

* Property, or does notanswer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Leénder may collect the insirance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instaunient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow~y otherwise agree in writing, any application of praceuds to principal shall not extend or
postpone the due date of the monkly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

- under paragraph 21 the Property is acraived by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sum: secured by this Security Instrument
itnmediately prior to the acquisition. '

* 6. Occupancy, Preservation, Maintenaice aad Protection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Projeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy *ae Property as Borrower's principal residence for at least ane year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrcwer's control. Borrower chall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wast ou_the Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun that in Lrader’s good faith judgnment could result in forfeiture of the
Properly or otherwise materially impair the lien created by this Security Tastrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with  ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowsr's interesl in the Property or other material
impatrment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccuraie iniormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced oy the Note, including, but not limited

. fo, representations concerning Borrower's occupancy of the Property as a principal residlence. If this Security Instrument is on a
© leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acguires fee title to the Property, the
“leaschold and the fee title shall not marge unless Lender agrees to the merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security [nstrument, or there is & legal proceeding that may significantly affect Lender's rights *a the Property (such as a
Dproceeding in bankruptcy, probate, for condemnation or fotfeiture or to enforce laws or regulations), then Lender may do and
- pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instiument, appearing in court, paying
+ reasonable altoneys’ fies and entering on the Property to make repairs. Although Lender may tuke action under this paragraph
7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
_-Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice fiom Lender to Bosrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
fustrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason, the
-mirtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqguipgd 1o

vAL
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Jender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of niortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid te Lender.

In the event of « total taking of the Property, the proceeds shall be applied to the sums st:cured by this Security lnstrument,
whether or not then due; with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Properly immediately before the taking is equal 10 or greater than the ainount of the sums secured by this
Security Instrument immea ite'y before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums secured by
this Security Instrument shail e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediztely before the taking, divided by (b) the fair market valuc of the Property immediately
before the taking. Any balance shal) bz paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatelv tefore the taking is less than the amount of the swins secured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Zasuument whether or not the sums are then due.

If the Property is abandoned by Borrower,.or i, after potice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower foils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, <t ts option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then cue.

Unless Lender and Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the: Rmount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 3 ‘Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate {o release the liability of the original Borrower or Borrowei’s sriccessors in interest. Lender shall not be required to
commence proceadings against any successor in interest or refuse to exte~. time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remrady. shall not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. [lic.covenants and agreements of this
Security Instrument shall bind and benefit the saccassors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrow:i who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Tnstrument only to mortsars, prant and convey that
Borrower’s interest in the Property under the terms of this Security Instrurent; (b) is not personally ~utigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extond, modify, forbear or
make any accommodations with regard to the terms of this Security Instmment or the Note without that Boriovser’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excesded purmitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
psyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices., Any notice to Bormower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

initisle: M
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"Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall bs governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
 given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and ths Note ure declared

. to be severable.

’ .16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

' 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold-or transfrred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without

 Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
wof this Security Instrument.
" If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of nol
less than 30 days fco1 the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
“Security Instrument. [F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secur{ty instrument without further notice or demand on Borrower,

" 18. Burrower’s R'gh’ to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security initrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify fo. rrinstatement) before sale of the Property pursuant to any power of sule contained in this
-Security Instrument: or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would bs ~uc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures wny default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto:neys' fees; and (d) takes such action as Lender may reasonably require to assure
(hat the lien of this Security Instrument, Lend=r"s-cights in the Property and Horrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective ns if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17

19. Sule of Note: Change of Lvan Servicer. The Note or u partial interest in tho Note (together with this Security
Instrument) may be sold one or more times without prior notics t¢ Borrower. A sale may result in & change in the entity (known
as lhe *Loan Servicer") that collects monthly payments due under th: Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
pivun wrilten notics of the change in accordance with paragraph 14 abeve and applicable law. The notice witl state the name and
address of the new Loan Servicer and the address to which payments snonld. 54 made. The notice will also contain any other
infurmation required by applicable law.

" 20. Hazardous Substances. Borrower shall not cause or permit the presénce, use, disposal, storage, or refease of any

Hazurdous Substances on or in the Property. Borrower shall not do, nor allow zuyrne else to do, anything aftecting the

" Property that is in violation of any Environmental Law. The preceding 1wo sentences siizil not apply to the presence, use, or

. staruge on the Property of small quantities of Hazardous Substances that are generally reiognized to be appropriate to normal

" .rasidential uses and to maintenance of the Property.

-~ Borrower shall promptly give Lender written notice of any investigation, claim, demand, luwsuit or other action by any

. “goverimental or regulatory agency or private party involving the Property and any Hazardous Substnce or Environimental Law

" of which Borrower has sctual knowledge. If Borrower leams, or is notified by any govemmental ¢r ¢epulatory authorily, that

 Hny rc';_noval or other remediation of any Hazardons Substance affecting the Property is neccssary, Borrovver shall promptly take
- all necessary remedial actions i accordance with Eanvironmental Law.

.. Asused in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
. “Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic
- peslicides and herbicides, volatils solvents, materials containing asbestos or formaldehyde, and radioactive muterials. As used in

this paragraph 20, "Environmenlal Law* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
. of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 agmless
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11/13/98 FRI 11:33 FAX 847 564 3385 REVERE MORTGAGE 08096634 000

UNOFFICIAL COPY  cossass

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at it option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect 2l expenses incurred in pursuing the remcdies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sams secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders tp *ais Security Instrument, If ons or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreerien's of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bax(es)]

Adjustable Rate Rider [X] Condominium Rider ) 1-4 Family Rider
Graduated Payment Rider {1 Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider 1 Second Home Rider

VA Rider |1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts.and.agrees to the tertns and covenants contaited in this Security Instrument and

its any rider(s) executed by Borrower and recorded wigh-it, g
Witnesses: ; é / S E -
A (Seal)

éARBARA BOX i -Borrower

2 {Seal)

~Borrower

(Seal) Fa (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Cook County ss:
I, WW , 8 Notary Public in and for said covaty and state do hereby certify
that

BARBARA BOX, UNMARRIED WOMAN

, personally known to me to be the same periun(s) whose name(s)
pppearyd.b i HE/SHE

signed and delivered the said instruriient as+ ; luntary act, for the uses and purposes therein set forth.

Given under my hand and- OEtidAl 82 ‘

Form 3014 9/90
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"THIS CONDOMINIUM RIDER is made this 13TH day of NOVEMBER
1998 | and is incorpoiated into and shall be dé&iiied to amend and supplemefit the Mortgage, Deed
of Trust or Secunty Dééd (the "Security Instnimént™) of the same date given by ihe undersignéd (the

'fBorrow*‘. ") Jo secure Borrower’s Note to
REVERE MOP GAGE, LTD.

(the
"Lendsr™) 6f the sains date and covering the Propeity described in the Security Instrumeént and located at:
1775 W ALTGELD AVE /€
Chicago, ILLINDIS &sa14

(Propeity Adiress]

The Pioperty incliadés a it in, together with an undivided interest in the dofmmon eléments of, a
condéminium project known as:
TERRA COTTA VILLAGE CONDOS

[Name of C¢ndofrifitim Projett]

(the "Conddéminium Project”). If the ownes associatior or. other entity which ats for the Condominium
Project (the "Ownérs Association”) holds title to properiy for the benefit ¢r usé of its members or
shareholders, the Property also includes Boffower’s interest i’ the Owners Associdtion and the uses,
proceeds and benéfitsof Borfower’s interest.

CONDOMINIUM COVENANTS. In addition to the covinants- and agfesméits made in the
Security Instrument, Borrower and Lender further covenant and agree as foiiows:

A. Condominium Obligations. Borrower shall perform all of Burrower's obligations under the
Condominium Project’s Constituent Documents. The "Constittent Documents’ aré the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii}cade of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dies and assessments
imiposed pursuant 0 the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Farfiily-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT

@68U (9705) Form 314079/90 |

Page 1 of 3 . Initials; )
VMP MORTGAGE FORNS - (800)521-7291 DPS 8480




L}naqfw LJPQ(:)F:F:IC:I/\l_ (:(:)F)\f‘f ,

03095634

1858 Sdd 06/6 OLE wiog € 4o 7 9fbed Gm@n&%ﬂb
S|
-uswfed Bunsanbar Jamonog 0y 1epue| wolj ednou uedn “sarmur i ‘sqeled
3 [[EYs pue 2JBI SION oY) I8 JUSWASINGSIP JO SJEP Sl WIOI) 1SN IBaq [[BYs Sjunowe 3s3y) ‘juswiked
Jo suua) 1Yo 0} 2a1fe JOpUYT PUB Jomollog SSO[U) Juswnnsu] KJUndeg oy AQ paIndds Jomoniog
JO 1qop [BUSginpe amooaq [[eys g YderSered sty sapun Iopus] Aq pesingsip sjunome Ay wey; Aed few
JOPUYT] USY) “nD USYM SJUILISSISSE PUE SOnP WIUUopUod Aed jou ss0p JamoLiog J] *SIIpaunRy °f
“Iopue] 0) 9[qeIdaooeun UONBINOSSY SISUMQ 3Y) AQ PAUTRJUTE
o8er0A00 sourinsy: Afiger] o1qnd o) Sunispual Jo 129J ) IARY PINOM UYIIYM UCTIIR Ame (Al)
' Jo (UONBIO0SSY
SISUAQ 91 JO JuemaZeuew 51es Jo uondumnsse pur juswaSeuRw [euorssajord Jo monEUTILS (1)
{1opuer Jo ymyeusq ssaidxe
2y 10j St UoIsIA0Id 93 JI SIUSILMRO(T JuomNsuo) Y Jo uorsiacad Lue o) juswpuswe Aue (1)
) ‘UIPwIop JUSUNES JO UOT)RUTEPUOd Aq Surye) ¢
JO 95ED 9Y) Ul 10 A)[ensed IS0 10 211 AQ \IONONLSap [BIURISGNS JO 958D oY) Ul mB] £q paxmbal uoneumuLIa)
0 Juswuopueqe Ioj 1dsoxs *)98foid LeardiIopuo)) 9y JO UOHBUINLIY) SO Justuuopuege sy (1)
103 Juesuod 15 Liadosd oy aprarpqns 1o voniued IoTe “Juasuod ua)um Jotrd
$ JOPUYT YIM PUR IAPUXT 0] 000U IONE 10024100 [[BYS Jomol1og ‘JURSUOT) JOLL] S Japud| g
01 JUBUSAD)) UL ug Ul pep1aoid se justinnsuy £11Inoss oY) £q peinoas
smns ay) 0} Jopu| Aq perpdde aq qreys spaesord yong tiepua o) pred oq [[eUs pue peufisse Aqalor oae
‘UOTIBTIAPUOD JO N9I[ U1 20urA3AU0D AUR IO IO ‘SJUSWAI VOWIGD S} JO IO Jun a1} jo Iayeym ‘fuederg
ogy jo wed Lue 1o e jo Surye) JPUIO JO UOHEBUWSPUCX AU 1M UOHISWUOO UL Jomoslog 0) 9jqeied
‘[enuanbasuod Jo 1oormp ‘sodemep 1oj wiepo Jo preme Aue 4o spacoold SYI UONBUWRPUO))
"ISpUST 01 25RIBA0D JO JURIXD
pue “unowre ‘uuo} ur sjqeidedde Lorjod eouwnsur L[rqer] oqnd rSUTRIUIBWL UONBIJOSSY SISUM(Q 3}
1EY) 2INSUL 0] B[QEUOSEAI 3¢ ABUI Se SUONOR UONS aB) [[BYS Jomollog  SdvwInsu] Apqer] agng D)
“anvar106] 03 pied $530x9 L Yim
“uawnnstf AJnoeg o) Aq peInoes swins &t o) uoneotjdde 10] Iapuay o) pred o4 mens pue paudisse Aqaray
are romonog 0} a[qeied spaecord Lwe ‘sjuswio[e wounlos o} Jo Nun oY) 0) Isysysy ‘Kpadorg o) o) ssof
e Suimoryoy 1redar 10 UONRINISAI JO NR1] U SPaac0Id SoURINSUI PIEZEY JO UOTIMQLISIE B JO.AUSAS A1) U]
*a8e10A00 2ouRInSUT prezey parmber ur esde] Lue jo sonou jduwrord 1opua] aAIs ([ays Jamoliog
‘ *A2710r UOTIRTO0SS Y
sioumQ) oY) 4q peplaoad st ofeaa00 perinbar o) jeyy JUIXS JY) O) PAYSHES pawasp stoavadorg oy
U0 958I9A0) 9OURINSUT PIezey UIRJUIEN 0 § JUBUDAOCD WLIOJTU) Iopun uoneSiqo s omoizog (i}
pue Auedord oy uo sougmsul prezey 10f sjuswjisut wnnosad Azesk oY)
Jo 19pua] 03 yuawfed Ao o) I0J 7 JUBUSACGD TLIOJIUN Wi uorsiaold oY) saarem Japua] (1)
1wy |, ‘988I0A00 papue)xs, ULIA) ) UIYIIM Papn[oul spiezey pue o1 Smpn[oul ‘saxnbal rapus]
splezey oy jsweSe pue ‘spouad oy 10] ‘sjunoure oY) W 2FeI2A00 SouBInsUl sapiaold YAIYm pue Ispus]
01 £10108J811BS ST OTYA J00f01d WINUIMOPUQ) o) U0 Adrjod ,jayue[q, JO  I9jSEW, B ‘JOLUED SOURINSUI
padaoor AEIsusT v [im ‘SUlEIUIEIE UONEIIOSSY SIoumQ oy st Suo[ of -ddueansuj paezeH ‘g

LS6EEEYOD




UMDEFICIAL CO$Y —

- FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
Schedule C

File No.: AC136895

LEGAL DESCRIPTION:

UNIT 1775-E IN TERRA COTTA VILLAGE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

BLOCK 2 IN FULLERTON'S SECOND ADDITION TO CHICAGO BEING A SUBDIVISION IN
THE EAST 1/2 OF TdFE .SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED A3 ¢XHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED JULY 22, 1993 AS DOCUMENT NUMBER 93569616 AS AMENDED FROM TIME TO
TIME; TOGETHER WITH ITS JNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS FALLING WITHIN THE ABCVE _TRACT AND SET FORTH IN SAID DECLARATIONS AND

SURVEYS AS AMENDED FROM TIME 10 TIME) .
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transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is
acceptable to Lender.

To thi extent permitted by applicable law, Lender may charge a reasonabl: fec a5 a condition to
Lender's coasant to the loan assumption. Lender may also require the transferes to sign an assumption
agreement {as* i accepiable to Lender end that obligates the transferec to keep all the promises and
agreements made ia the Note and in this Security Instrument, Borrower will continue 0 be obligated undes
the Note and this Se:ity Instrument unless Lender releases Borrower in writing.

If Lender exercicss *he option to require immediate payment in full, Lender shall give Borrower
notice of acceletation, Tae potice shall provide a period of not less than 30 days from the date the notice is
dolivered or mailed within which Borrower must pey all sums secured by this Security Instrument. If
Borrower fails to pay thess suzis prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumen’ without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowes acsepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

({;HBARA 80X -Botrower -Borrowsr
(Seal) A (Seal)

-Boreower -Borrower

(Seal) Q) (Seal)

-Borrower -Bomower

(Seal) - (Seal)

-Bomrower «Borrower

@220 (2708) Page 3 of 3 Form 3111 3/8F DPS 9506
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word ‘‘lease’” shall mean “‘sublease’” if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“‘Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (i} Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assigniens for additional security only,

If Lendcr gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the-vsucfit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to Co'i=ct and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all R<ni> due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicabl: law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs ot takirg control of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, zesciver’s fees, premiums on receiver's bonds, repair and maintenance COSts,
insurance premiums, taxes, assessmen:s and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lendes’s sgents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and-{vi),Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and cof*~ct the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as securiiy

If the Rents of the Property are not sufficieit to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expenddd 'y Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument prisnant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not eaezated any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, sha'l not be required to enter upon, take
control of or maintain the Property before or after giving notice of defait to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time iwn a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Iustnanent are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note-or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may iavobe any of the remedies
permitted by the Security Infstrument.

BY SIGNING BEK/ W, Borrower accepts and agrees to the terms and provisions coataived in this 1-4
FamilyJRider. f

(Seal) (Seal)

F(G‘cardo Guerréro -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

@@-57 (8304) Page 2 of 2 Form 3170 3/33
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparabl:. information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new iptersst rate by adding
THREE percentage point(s)
( 470000 %) to the Current Index. The Note Holder will then round the resuit of this

addition to the nearest one<ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded smount will be my new interest rate until the next Change Date.

The Note Holder will thei determine the amouat of the monthly payment that would be sufficient to
repay the unpaid principal that Iz expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal yayments. The result of this calculation will be the new amount of

my monthly payment.
(D) Limits on Interest Rate Changs
The interest ratc I am required to-ray at the first Change Date will not be greater than
8.8260 % or less than ' 4.8250 %. Thereafter. my interest rate wall

pever be increased or decreased on any single Caange Date by more than two prcentage points (2.0%)
from the rate of interest I have been paying for the prece ling twelve months. My interest rate will pever be
greater than 11,6250 %.

(E) Effective Date of Changes

My pew interest rate will become effective on each Chaaga Date. [ will pay the amount of my new
monthly payment beginning ou the first monthly payment date after iz Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes inay interest rate and the arnount
of my monthly payment before the effective date of any change. The notize will include mformation
required by law to be given me and also the title and telephone number of a péz<in who will answer any
question I may bave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKUY/ SR
Uniform Covenant 17 of the Security Instrument is smended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of th= Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not & natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
chall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (2) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if & new loan were being mad;. to tl(:le

@022V (9708) Pags 20t 3 Farm 3111 3/U6 Initisle: /<
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
THIS ALCTUSTABLE RATE RIDER is made this 13TH day of .NOVEMBER .
1888 “and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the “Security Instrument”) of the same date given hy the undersigned (the
~Borrower”) 10 secu’t Norrower’s Adjustable Rate Note (the “Note") to
REVERE MORTGAGE, LTD.

(the "Lender”) of the same rfdw and covering the Property described in the Sucurity Instrument and

located at: t
1775 W ALTGELD AVE #E :
Chicego, ILLINOIS 60614

[Zeonerty Address)
THE NOTE CONTAINS PROVISIONS- ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERELT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOQSOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenrnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ss follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ;

The Note provides for an initial interest rate of (\.2250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of DECEMBER » 2003
and on that day every 12th month thereafter. Each date on which my interest rate could <nz:ye is called a
*Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on uo Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 -Single Family- Fannie Mae/Freddie Mac Uniform Ingtrument
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| BY SIGNINGBELOW, Borrower accepts and agrées to thé terms and provisichs contained in this
| Condominium Ridef.

éﬂk g)g _(Seal) . o (Seal)

RBARA BLX & -Borrower -Borrower
A (Seal) e - . . (Seal)

-Borrower -Borrower

wovthze - (Seal) . — e (Seal)

-Borrower -Borrower

e (Seal) e (Seal)

-Borrower -Borrower
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