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' CONSTRUCTION LOAN ASSIGNMENT OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS, that the undersigned,
CENTURY, L.L.C., an Illinois limited liability company (the
"Mortgagor”), in order to secure an indebtedness to LASALLE
NATIONAL BANK, a national banking association (the "Mortgagee®),
executed a Construction Loan Mortgage and Security Agreement of
even date herewith (the "Mortgage"), mortgaging to the Mortgagee
the real property described in Exhibit A attached hereto and by
this reference made a part hereof, together with any present and
future improvements situated thereon (collectively, the
"Premigax"); and

WHZLKEAS, the Mortgagee is the holder of the Mortgage and
the Constrvition Loan Mortgage Note of the Mortgagor of aven date
herewith securnd by the Mortgage;

NOW, THERLFORE, in order to induce the Mortgagee to make
the loan secured by the Mortgage, the Mortgagor does hereby sell,
assign, transfer and set over unto the Mortgagee, its successors
and assigns, (i) all tle rents, avails, issues and profits now
due or which may herealtzi become due under or by virtue of any
lease or sublease, either sral or written, or any letting of or
any agreement for the use or occupancy of any part of the
Premises, which may have beea heretofore or may be hereafter made
or agreed to, or which may be made or agreed to by the Mortgagee
under the power hereinafter grant«fd, including, but not limited
to, the lease or leases described ‘i Exhibit B attached hereto
{the "Leages"); (ii) all such leases. 2.:d subleases and agreements
referred to in (i) above, including, »ut not limited to, the
Leases; and (iii) any and all guarantees ot the lessee’s
obligations under any of such leases and cubleases and
agreements. It is the intention hereby to artablish an absolute
transfer and assignment of all such leases arnd =ubleases and
agreements and all the rents, avails, issues and profits
thereunder unto the Mortgagee, including all leases. and subleases
and agreements now existing upon the Premises, if ¢ny, including,
without limitation, the Leases, and not merely an assirgnment as
additional security for the indebtedness described abowv,

The Mortgagor does hereby further covenant and agree as
follows:

Section 1. Mortgagee as Agent. The Mortgagor does hereby
irrevocably appoint the Mortgagee to be its agent for the
management of the Premises, and does hereby authorize the
Mortgagee to let and re-let the Premises, or any part thereof,
according to its own discretion, and to bring or defend any suits
in connection with the Premises in its own name or in the name of
the Mortgagor as it may deem necessary or expedient, and to make
such repairs to the Premises as it may deem proper or advisable,
and to do anything in or about the Premises that the Mortgagor
might do, hereby ratifying and confirming anything and everything

that the Mortgagee may do. D
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Section 2. Collection of Rents. The Mortgagor does
hereby irrevocably authorize the Mortgagee in its own name to
collect all of said rents, avails, issues and profits arising or
accruing at any time hereafter and all now due or that may
hereafter become due and to use such measures, legal or
equitable, as in its discretion it may deem necessary or proper
to enforce the payment or the security of such rents, avails,
issues and profits, or to secure and maintain possession of the
Premises or any portion thereof.

Section 3. Application of Rents. It is understood and
agreed that the Mortgagee shall have the power to use and apply
said rrats, avails, issues and profits toward the payment of any
present cr future indebtedneas or liability of the Mortgagor to
the Mortgacee, due or to become due, or that may hereafter be
contracted, /ind also toward the payment of all expensesg for the
care and managament of the Premises, including taxes, insurance,
assessments, usrel and customary commissions to a real estate
broker for the l2asing and/or collecting of rents for the
Premises or any pa.t thereof, and for the reasonable expense of
such attorneys, agents and servants as may be employed by the
Mortgagee for such purpoues.

Section 4. Succesrors in Interest. It is further
understood and agreed that +Lhis Assignment shall be binding upon
and inure to the benefit of the successors and assigns of the
Mortgagor and the Mortgagee, rssractively, including any
participant in any loan hereby seCured, and shall be construed as
a covenant running with the land anéd shall continue in full force
and effect until all of the indebtedizss or liability of the
Mortgagor to the Mortgagee shall have zeen paid in full, at which
time this Assignment and the rights and jowers granted hereunder
shall terminate.

Section 5. Exercise Upon Default. It ..z understood and
agreed that the Mortgagee shall not exercise ics rights and
powers under this Assignment until after default ir-+the payment
of principal of and/or interest on the indebtednesa evidenced by
the said Construction Loan Mortgage Note and the expiration of
any applicable grace period, or until after a default cécurs
under any document securing said indebtedness and any apslicable
grace period shall have expired, and the Mortgagor shall have a
license to collect the rentals from the Premises in the absence
of such a default and the expiration of any such grace period.
Without limitation on any other remedies which the Mortgagee may
be entitled to exercise in order to enforce this Assignment, the
rights and powers of the Mortgagee under this Assignment may be
exercised upon written notice by the Mortgagee to the Mortgagor
and any one or more tenants under any lease or tenancy of the
Premises or any portion thereof, and in order to enforce such
rights and powers, it shall not be necessary for the Mortgagee to
cbtain possession of the Premises, or to institute any legal
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action or proceeding whatsoever, including, without limitation,
any action to foreclose the Mortgage or to appoint a receiver for
the Premiges.

Section 6. Time of Essence. Time is of the essence of this
Agssignment and of each and every provision hereof.

Section 7. No Waiver. Failure of the Mortgagee to
exercise any right which it may exercise hereunder shall not be
deemed a waiver by the Mortgagee of its rights of exercise
thereafter.

S=ction 8. Giving of Notice. All communications provided
for here’n shall be in writing and shall be deemed to be given or
made wher served personally, upon confirmed receipt by facsimile
or overnight courier, or two business days after deposit in the
United States mail, registered or certified, return receipt
requested, poctige prepaid, addressed as follows:

If to the Mortgaycr: Century, L.L.C.
c¢/o Hiffman Shaffer Associates, Inc.
180 North Wacker Drive
Suite 500
Thicago, Illinois 60606

witlii a copy to:

Rudnics & Wolfe

203 No:*r LaSalle Street
Suite 1800

Chicago, 1)linois 60601

Attention: Bruce D. Loring, Esq.

If to the Mortgagee: LaSalle National 3zak
135 South LaSalle Straz=t
Chicago, Illinois 606U3

Attention: Commercial Rex) Estate

or to such party at such other address as such party may,
designate by notice duly given in accordance with this Section to
the other party.

Section 9. Entire Agreement. This Assignment sets forth
all of the covenants, promises, agreements, conditions and
understandings of the parties relating to the subject matter of
this Assignment, and there are no covenants, promises,
agreements, conditione or understandings, either oral or written,
between them other than as are herein set forth.

06350991
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Section 10. Modification, Waiver and Termination. This
Assignment and each provision hereof may be modified, amended,
changed, altered, waived, terminated or discharged only by a
written instrument signed by the party sought to be bound by such
modification, amendment, change, alteration, waiver, termination
or discharge.

Section 11. Execution of Counterparts. This Assignment
may be executed in several counterparts and all such executed
counterparts shall constitute one agreement binding on the
parties hereto.

Section 12. Severability. If any part of this Assignment
is or snzll be invalid for any reason, the same shall be deemed
to be seveyable from the remainder thereof and such invalidity
shall in po way affect or impair the validity of this Assignment
as a whole or any other part or portion thereof.

Section 132, Construction.

(a) The wordas "hereof,® "herein," "hereunder," and other
words of similar import refer to this Assignment as a whole and
not to the individual Sections in which such terms are usged.

(b) References to #ictions and other subdivisions of this
Assignment are to the designated Sections and other subdivisions
of this Assignment as originalily executed.

{c) The headings of this JMsrignment are for convenience
only and shall not define or limit tbz provisions hereof.

(d) Where the context so requires, words used in the
singular shall include the plural and vice versa, and words of
one gender shall include all other genders.

(e) Wherever in this Assignment provisiou is made for the
approval or consent of the Mortgagee, or that any matter is to be
to the Mortgagee’s satisfaction, or that any matter ‘s to be as
estimated or determined by the Mortgagee, or the like. ‘unless
specifically stated to the contrary, such approval, ccraant,
satisfaction, estimate or determination or the like shaii be made
determined or given by the Mortgagee pursuant toc a reasonable
application of judgment in accordance with institutional lending
practice and commercial custom in connection with major real
estate loans.

(£) The Mortgagor and the Mortgagee, and their respective
legal counsel, have participated in the drafting of this
Agsignment, and accordingly the general rule of construction to
the effect that any ambiguities in a contract are to be resolved
against the party drafting the contract shall not be employed in
the construction and interpretation of this Assignment.

66696991
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Section 14, Governing Law. This Assignment is prepared
and entered into with the intention that the law of the State of

Illinois ghall govern its construction.

Section 15. Waiver of Jury Trial. THE MORTGAGOR HEREEBY
WAIVES TRIAL BY JURY IN ANY JUDICIAL PROCEEDING RELATING TO THIS

ASSIGNMENT.

[SIGNATURE PAGE(S) AND EXHIBIT(S),
IF ANY, FOLLOW THIS PAGE]

055‘96931
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IN WITNESS WHEREOF, the Mortgagor has caused this
ingtrument to be executed as of the date first above written.

‘“ ,
uly Authorized Member of Board of Managers

By %
Duly, Authgrized Wof Board of Managers
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STATE OF ILLINOIS )

)
COUNTY OF COOK )

The fpyregoing jinstrument was ag‘no ledged f re me this
day, of | , 1998, by { 2t
and 5 ¢ duly authorzzed members of the

Board of Managers of Century, L.L.C., an Illinois limited
liability company, on behalf of said limited liability company.

o Cligsito SO

Notary Public

OFPW‘M‘ BEAL

ND
DIANE o CL“;E OF ILLINOS
NOTcmAP\gg% o piEs 130 2000
WY

L&QS¢931
(5050991
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EXHIBIT A

LEGAL DESCRIPTION OF THE PREMISES

PARCEL 1:

LOTS 1 AND 2 (EXCEPT THAT PART OF THE SOUTH .71 FEET, AS MEASURED
AT RIGHT ANGLES TO THE SOUTH LINE, LYING EAST OF THE WEST 163.0
FEET, AS MEASURED ALONG THE SOUTH LINE OF SAID LOT 2) IN
BROMLEY’S SUBDIVISION OF THE EAST PART OF THE SOUTH 1/2 OF LOT 10
IN BICKERDIKE’'S AND STEELE'S SUBDIVISION IN THE WEST 1/2 OF THE
NORTH V&IT 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRP PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 1, 2, 3, 4.5, 6 AND 7 IN THE SUBDIVISION OF THE NORTH 1/2
OF LOT 10 IN BICYGLRDIKE’S AND STEELE’S SUBDIVISION IN THE WEST
1/2 OF THE NORTH WLST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:

THE EAST 207 FEET OF THE SOUTH 1/2 OF LOT 11 IN BICKERDIKE’S AND
STEELE'S SUBDIVISION IN THE WEZT.l/2 OF THE NORTH WEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, R3NGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ZIULINOIS.

PARCEL 4:

LOTS 18 AND 19 IN RAWORTH AND OTHERS SUBLIViSION OF PART OF LOTS
11, 12, 15 AND 16 IN BICKERDIKE’S AND STEELR'S SUBDIVISION IN THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, /'OWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, Ili COOK COUNTY,
ILLINOIS,

U5056991
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EXHIBIT B

SCHEDULE OF LEASES

Lessor Lessee Date of Lease Premises

Century, LL.C. | Slice of Italy /10950 12/31002 ] 00 (506 sq. fr.)
The Limited, Inc. 4122/92 w0 4/30/07 107 (8,365 sq. ft.)
J. Riggings 179 t0 7/31/99 110 (2,100sq. ft.)
Les Parfums 2/1/91 to 1131101 13 (1,310 q. )

- The Limited Express month-to-month 117 (3,101 sq. ft.)
—| I3 Casa De] Arte month-to-month 201 (1,5445q.f1) -

Claiie’s Accessories 6/15/90 10 8/31/00 204 (820sg.f1)
Limited R:a! Estates/ 7/8/94 to 7./31/06 211 (4424 ¢q. 1)
Victona's Secimi )
Wild Pair - 12/1/8810 12/3198  [215 (1,252 sq. ft.)
County Scat Stores, In? 1417194 10 1/31/09 219 (4,952sq. f1.)
Wilson's The Leather O 3/1/°R 10 2/28/99 224 (2,420 sq. fL)
Expert :
Yellow Mango month-to-.'non‘r'h 228 (29713q.ft)
Lady Footlocker SI1192 to 2128702 / | 309 (1.992sq. 1)
Structure, Inc. 102094 to L3107 {313 (4325 sq. f1)
Audry Musimenta/Bintu | month-to-month 3177 .{2,6335q. f1.)
Contempo Casuals 12/1/9210 11/30/02 | 325 ‘:’;,.650 sq. f.)
Tandy Corp./ 10”294 10 1021199 |412 (2 64: sq. ft.)
Radio Shack
Metals 8/8/94 10 7/31/99 415 (617sq.ft)
Gamer's Paradise, Inc. 215010 1/31/02 419  (1,523¢q. ft)
Chicago Man 8/1/%4 to 7131/00 422 (2,225sq. ft)

06656931
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Temptations month-to-month 428 (1,065 sq. f1.)
United Audio Center 60 months® 318 and

320" (5,900 sq. f1.)
Bag and Baggage Gallery | month-to-month 438 (4.211sq. fr)
Century Tan Club 9/1/95 to 8/31/00 515 (650 sq. ft.)
Nick's Tailor Shop 3/1/93 1o 2/28/00 522 (300sq. ft)
Entertainment Works month-to-month 525 (875sq. ft.)
Bally Total Fitness Exp. 12531713 7* Floor

(6,480 sq. ft.)**

~ { Extra Extras 11/1/95t0 12/31/99 | 616 (400 sq. ft.)
rLandmark Theatre 20 years* 4%, 5% and 6%

PC; month-to-month Co
Entenam-m_rm Works month-to-month Co
Metabolife C month-to-month co
The Bean Caffe month-to-month co
Data Base Research Inc. | manth-to-month Co
The First National Bank on;ze:.r Fo

"From Commencement Date. Commencement Date follows completion of construction.

L6U90991

“Following Relocation after completion of construction.



