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D

MORTGAGE

THIS MORTGAGE "{Ecurity [nrtmment") is given on November A s 1998,
The mortgagor is Willa M, Smitﬂ , 8 sizgle person
R

{("Borrower").
This Security Instrument is given to
Global Mortgage Conpany
which is organized and existing under the laws of Nllinois
and whosc address 13 1857 East 715t Street

Chicago, IL 60649 ("Lender™),
Borrower owes Lender the principal sum of

One Hundred Forty Seven Thousand ¥our Hundred Forty Eight and 927100 Dollars (U.S. $147,448.00 ).
This debt is evidenced by Borrower's note dated the same date as this- Security Instrument ("Note"), which provides
for monthly payments, with the [ull debt, il not paid carlier, duc and paysuic on December 1 , 2028.

This Security Instruinent secures to Lender: (a) the repayment of the dibt eridenced by the Note, with interest, and
all rencwals, extensions and modifications of the Note; (b) the payment of ali sther sums, with interest, advanced under
paragraph 7 to protect the securify of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreemients under this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey 10 Lender the following described propenty located in Cook County, lilinois:

The Southeastcrly 1/2 of lot 2 and all of Lot 3 in Minnick’s Subdivision of Lots 3, 5,0 cvd 7 in the First

Division of Westfall Subdivision in the East 1/2 of the Southeast 1/4 of Section 30, Township 3%, Range 15, East
of the Third Principal Meridian, in Cook County, Hlinois. PIN # 21-30-200-023-0000

which has the address of 2728 E 75th PL
Chicago, IMlineix 60649
("Property Address");

FHA Ilinois Mortgage 10/98

Page 1 of 7 % 7:}7
Borrower’s Initials .zl




NOV-24-98 TUE 02:02 PH FAX NO.

SR O U
UNOFFICIAL COWSIHIDE?BQE Zef 7

TOGETHER WITH all the improvements now or hereafler erccied on the properly, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convcy the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants aud will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced Ly the Note and late charges due under the Note.

2. Monthly payzat-of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal 2 interest as sct forth in the Note and any lale charges, a sum for (2) taxcs and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(¢) premiums for insurance requiled under Paragraph 4. In eny year in which the Lender must pzy 8 morigage
insurance premium to the Secrerary of Housing and Urban Development ("Secretary”), or in any ycar in which such
premium would have been required if Loader still held the Sccurity Instrument, each monthly payment shall also include
either: (i) a sum for the annual mortgage incurance premium to be paid by Lender to the Sccretary, or (i1) a monthly
charge instead of a mortgage insurance promium if this Sccurity Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. (gxiept for the monthly charge by the Secretary, these items are called
"Escrow Jtems" and the sums paid to Lender are czllsd “Escrow Funds.”

Lender may, at any time, collect and hold amounts fur Escrow Items in an aggregate amount not (o exceed the
maximum amount that may be required for Borrower’s ‘eccraw account under the Real Estate Seitlemeat Procedurcs
Act of 1974, 12 U.8.C, § 2601 e seq. and implementing rexeletions, 24 CFR Part 3500, as they may be amended from
lime 1o time ("RESPA"), except that the cushion or reserve primitted by RESPA for unanticipated disbursements of
disbursements before the Borrower’s payments are available in ths zcrount may not be based on amounts duc for the
morlgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts pernined to be held by RESPA, Lender shail
account to Borrower for the excess funds as required by RESPA. If the ameunts. of funds held by Lender at any time
is not sulficient to pay the Escrow Items when due, Lender may notify the Borrowei and require Borrower to make up
the deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited witu the balance remaining
for all installment items (a), (b), and (c) and any morigage insurance premium installment (hat Yeender has not become
obligated to pay to the Scerctary, and Lender shall promptly refund any excess funds to Borrower. Tmynediately prior
10 a forcclosure sale of the Property or its acquisition by Lender, Borrower's account shall be creditca” with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymemts under Paragraphs [ and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender 1o the Secretary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance premium;

Second, 10 any taxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,;

Third, to interest due uader the Notc;

Fourth, to amortization of the principal of the Note; and

10/95
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Fifth, 10 late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence of subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by
Lender. The insurance policies and any renewals shail be held by Lender and shall include loss payable clanses in favor
of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly 1o Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance procecds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to iny delinquent amounts applicd in the order in Paragraph 3, and then to prepayment of principal,
or (b) to the restoration or repair of the damaged Property. Any application of the praceeds to the principat shall not
cxtend or posipone +he due date of the monthly payments which are referred (0 in Paragraph 2, or change the amount
of such payments: Ay cxcess insurance procecds over an amount required to pay all outstanding indcbledness under
the Note and this Sccvrity Instrument shall be paid 1o the enlity legally entitled thereto.

In the event of foiecloure of this Security Instrument or other rransfer of title 1o the Property that extinguishes
the indebtedness, all right, tr'c-.and intercst of Borrower in and to insurance policies in force shall pass (o the
purchaser.

5. Occupancy, Preservation, Maint:raace and Protection of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occupy, establish, and usc 'he. Property as Borrower's principal residence within sixty days after the
exccution of this Svcurity Instrument (or within sixty days of a lalcr sale or transfer of the Property) and shall continue
10 occupy Lhe Property as Borrower’s principal (refidence for at least one year afier the date of occupancy, unless Lender
determines that requirement will cause undue hirdsaipy for Borrower, or unless ¢xicnualing circumstances exist which
are beyond Borrower’s control. Borrower shall noa'y Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Properly to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Propeny i the Property is vacant or abundoned or the loan is in
default. Lender may take reasonable action 1o protect and presacve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan application provess, gave materially falsc or inaccurate inforination or
statements to Lender (or failed to provide Lender with any material ffarmation) in connection with the loan evidenced
by the Note, including., but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Securily Instrument is on a leaschold, Borrower sha'l comply with the provisions of the lease.
If Borrower acquircs fee title 1o the Property, the leaschold and fee title sia'i not be merped unless Lender agrees to
the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct £+ consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in plice of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indeblediess that remains unpaid under
the Note and this Sccurity Instrumeni. Lender shall apply such proceeds to the reducticn o. rhe indebicdness under
the Notc and this Security Instrument, fiest to any delinquent amoumts applied in the order provided in Paragraph 3,
and then to prepaymenr of principal. Any application of the proceeds o the principal shall nor-exiend or posipone
the due date of thc monthly payments, which are referred 10 in Paragraph 2, or change the amount ©f such payments.
Any cxcess proceeds over an amount required to pay all outstanding indcbtedness under the Note and this Security
Instrument shall be paid to the entity legally enritled thercto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
lime directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agrecments contained in this Securily Instrument, or there is & legal proceeding that may significantly
affect Lender's righis in the Properiy (such as a proceeding in bankrupicy, for condemnation or to crforce laws or
regulations), then Lunder may do and pay whatever i necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
securcd by this Security Inscrument, These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately duc and payable,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the paymen( of the obligation secured by the lien in a manner acceptable to Lender, (b) contests
in good faith the lien by, or defends against enforcememt of the lien in, legal procecdings which is in the Lender’s
opinion operate lo prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement
satisfactory 10 Lender subordinaling the licn 10 this Sceurily Instrument. If Lender determines that any part of the
Property is subject to a lien which may anain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take onc or morc of the aclions sci forth above within 10 days
of the giving of notice.

8. Fees. Lender may collect fees and charges autherized by the Secretary.

9. Grounds fu: Acceleration of Debt.

(a) Defavls, ‘i.ender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, yequi:= immediate payment in full of all sums sccured by this Sccurity Instrument if:

(i) Borrcwer defaults by failing 1o pay in full any monthly payment required by this Security
[nstrument prior-to or on the due date of the next monthly payment, or

(i) Borrower defaulis-y failing, for a period of thirty days, to perform any othzr obligations
contained in this Security Instrument.

(b) Sale Without Credit Approval, '_crdz¢ shall, if permitted by applicable law (including scction 341(d)
of the Garn-St. Germain Depository ‘Lustinutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior
approval of the Sccretary, require immedia payment in full of all sums sccurcd by this Sccurity
Instruracnt if:

(i) All or part of the Properly, or a bepuivial interest in a trust owning all or parl of the
Property, is sold or otherwise transferred (cibcr) than by devise or descent), and

(i) The Property is not occupied by the purchaser/ or zramice as his or her principal residence,
or the purchaser or granicc docs so occupy the Piupiry, but his or her credit has not been
approved in accordance with the requirements of the Sccietary.

(c) No Waiver. If citcumstances occur that would permit Lender 1o requirve immediate payment in full,

but Lender does not require such payments, Lender does mot waive its vights-wilh respect 1o subsequent
events.

(d) Reculations of HUD Secretary, In many circumstances regulations issued by ‘s~ Secretary will limit
Lender's rights, in the casc of payment defaults, to require immediate payment in fuil -ad foreclose if not
paid. This Sccurity TInstrument does not authorize acceleration or foreclosure il not permitted by
regulations of the Sccretary.

{e) Mortgape Not Insured. Borrower agrees that if this Securily Instrument and the Note are not
determined lo be eligible for insurance under the National Housing Act within sixty (60) days from the
date hereof, Lender may, at its oplion require immediate payment in full of all sums secured by this
Securily Instrument. A written statement of any authorized apent of the Secrclary dated subsequent to
sixty (60) days from the daic hereof, declining to insurc this Security Instrumenmt and the Nole, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this opticn may not be
exercised by Lender when the unavailability of imsurance is solely duc 10 Tender's failure 1o remil a
morigage insurance premium w the Scerctary.

10, Rcinstatemnent. Borrower has a right to be reinstaied if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted, To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum

all amounts required o bring Borrower's account current including, to the cxient they are

10/95
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. obligations of Borrower under this Security Instrument, foreclosurc costs and rcasonable and customary attormney's fees
and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall reroain in effect as if Leader had nol required immediate payment
in full. However, Lender is not required to permit reinstarement if: (i) Lender has accepled reinstatement after the
commencement of foreclosure proccedings within two years immediatcly preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the furure, or (iii)
reinstalement  will adversely affect the priority of the lien created by this Security Instrument,

. 11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in interest of
Borrower shall not cperate to release the liability of the original Borrower or Borrower’s successor in intcrest. lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made by
the original Borrower or Borrower’s successors in interest. Any forbearance by Lender m excrcising any right or remedy
shall mot be a waivir of or preclude the exercisc of any right or remedy.

12. Successors arad Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecmenls of this
Security Instrument sha!l %ind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9(b). Borcowe:'s covenants and agreememts shall be joint and scveral. Any Borrower who co-signs this
Security Instrument but docs roi.2xecule the Note: (a) is co-signing this Security Instument only to morigage, grant
and convey thar Borrower's intefes. in the Property under the terms of this Security Instrument; (b) is not personally
obligared 1o pay the sums sceuréd by this Security Instrument; and (c) agrees that Lender and any other Borrower muy
agree to extend, modify, forbear or raakesany accommodations with regard to the term of this Security Instrument or
the Note without thial Borrower's consent.

13. Notices. Any notice to Borrower plov.ded for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable (13w sequires use of another method. The notice shall be direcred to
the Property Address or any other address Borrower designates by motice to Lender. Aoy notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designales by notice to Borrower. Any
notice provided for in this Security Instrument shall be deerad 1o have been given to Borrower or Lender when given
as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument <p<u be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that amy provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other, provisions of this Sccurity Instrument or the
Note which can be pgiven effect without the conflicting provision. To this ¢ud the provisions of this Security Instrument
and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, dispo al, storage, or release of
any Hazardous Substances on or in the Property. Dorrower shall not do, nor allow anyonc ¢lss tudo, anything affecting
the Property that is in violarion of any Environmental Law. The preceding two sentences .spail not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are genpcally recognized fo
be appropriate to normal residential uses and to mainicnance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, of other action
by any povernmental or rcgulatory agency or private party involving the Properly and any Harzardous Substance or
Envirommental Law of which Borrower has acrual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is

. necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in (his paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
. substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials.  As vsed in the paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where

the Propery is located that relate to health, safety or environmental prolcetion.
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