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THIS MORTGAGE ("Security Instrument”) is givenon November 19, 1998

The Mortgagor is SHAREEF M. HASHEM, A SIy!GLE. MAN NEVER MARRIED

g ("Borrower"). This Security Instrument is given to
CCS MORTGAGE INC.

, which is
organized and existing under the laws of - The United States of America ,and
whose addressis 568 SPRING ROAD, ELMHURST, IL 60126

("Lender"). Borrower owes Lender the principal sum of

One Hundred Sixty Eight Thousand Nine Hundred Seventeen Dollars and Zero
Cents " Dollars (U.S. $ 168,917.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to

exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ('RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,

Lender shal* account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lenderat any time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrovrer to make up the shortage as permitted by RESPA.

The Escrow Furnids are pledged as additional security for all sums secured by this Security Instrument.

1

If Borrower tenders-to-ender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining rr all instaliment items (a), (b), and (c) and any mortgage insurance premium
instaliment that Lender hus'not become obligated to pay to the Secretary, and Lender shail promptly
refund any excess funds ‘s Borrower. Immediately prior 10 a foreclosure sale of the Property or its
acquisition by Lender, Borrowe:'siaccount shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. Aii-payments under paragraphs 1 and 2 shall be applied by Lender as

follows:

First, to the mortgage insurance prernium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the mohthly mortgage insurance premium;

Second, to any taxes, special assessments, ‘easzhold payments or ground rents, and fire, flood and
other hazard insurance premiums, as requirec;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note: ard

Fifth, to fate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,

whether now in existence or subsequently erected, against any hazarr's, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance sheli 5 maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all imprever.:ents on the Property, whether
now in existence or subsequently erected, against loss by floods to the exten: roquired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance wuolicies and any renewals
shall be held by Lender and 'shall include loss payable clauses in favor of, and in ~.form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lencei riey make proof of

loss if not made promptly by Borrower. Each insurance company concerned is herelw authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lnaer jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the ieduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that

extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser. ;
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LOAN NO. 119660

Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’'s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements 7 this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjert to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Aity-Sorrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Sccusity Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the tirms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secuiity 'astrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or razke any accommodations with regard to the terms of this Security instrument
or the Note without that Borr>wer's consent.

13. Notices. Any notice tu Gorrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first cluss mail uniess applicable law requires use of another method. The
notice shall be directed to the Propeitv. Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be gwen hy first class mail to Lender's address stated herein or any
address Lender designates by notice to Botrovei. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Londer when given as provided in this paragraph.

14. Governing Law; Severability. This SecuriwtIpstrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located «r: the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable ‘v, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given‘effzet without the conflicting provision. To this
end the provisions of this Security Instrument and the Note aredeclared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copv. of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presancs, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall r:ot do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmenta! _aw. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses i1t~ maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawuuit or other
action by any governmental or regulatory agency or private party involving the Properly. and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

FHA Case No. 131-9516939,/703 S H
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LOAN NO. 119660

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to callect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lznder and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment tur additional security only.

If Lendei” gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusies, for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Laner-shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property. shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant. * ' :

Borrower has not execied any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from eyercising its rights under this paragraph 17.

Lender shall not be required- 1o enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower, ‘Hoivever, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any applicaticr of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignnerit.of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

(27 .

18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender. may foreclose this Security Instrumen: by-iudicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remodies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs ¢t (> evidence.

If the Lender’s interest in this Security Instrumert is *ield by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Forsciosurs Act of 1994 ("‘Act’) (12 U.S.C. 3751
et seq.)- by requesting a foreclosure commissioner desigiiated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothir.oin the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lerder-under this paragraph 18 or
applicable law.,

19. Release. Upon payment of all sums secured by this Security Instrumern., Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatiolt co:ts.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower an recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument,

[Check applicable box(es)].

D Condominium Rider D Growing Equity Rider m Other [specify}
LEo AL
D Planned Unit Development Rider D Graduated Payment Rider

FiCaseNo. 131-9516939/703 Sl
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Property Description

LOT 40 IN BLOCK 1 IN TRYON AND DAVIS' ADDITION TO IRVING PARK, A
SUBDIVISION OF THE SOUTH HALF OF THE NORTH WEST QUARTER OF THE
NORTH WEST QUARTER OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #13-14-110-006-0000

CKA: 4637 NOP1H AVERS, CHICAGO, ILLINOIS 60625




