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975 EAST NERGE ROAD-SUITE N140
ROSELLE, ILLINODIS 60172 |

Prepared by:
HOWARD BRAVERMAN

ROSELLE, IL 60172

98W26-1988 ‘ b

EIRST AMERICAN TITLE MORTGAGE
C 150058 WT /w’ 5

THIS MORTGAGE ("Security Instrument™) is given on ~ NOV. R 20, 1998 . The mortgagor is
MITCH JACOBY. a/k/a MITCH  T. JACOBY 7 L% )
AND DEBORAH JACOBY, HUSBAND -AiTD WIFE = SNy~ o

("Borrower™). This Security Instrument is given to
MORTGAGE NETWORK, INC.

¥

!
which is organized and existing under the laws of THE STAWE OF ILLINCIS , and whose
address is 975 EAST NERGE ROAD-SUITE N140
ROSELLE, ILLINOIS 60172 (*Lznder"}, Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FIVE jTHOUSAND AND 00/100
Dollars (U.S. $ 145,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secur “y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DLCEMBER 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ne Wote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interestadvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covnants and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  COOK | County, linois:
LOT 24 IN BLOCK 2 IN LOWENMEYER S CALIFORNIA AVENUE ADDITION TO ROGERS
PARK, A SUBDIVISION IN ‘THE EAST 1/2 OF THE NORTHEAST 1/4 OF THBZ
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EASY OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS, |

i
!

10-36-104-024

VOLUME 503

Parcel ID #:

which has the address of 2840 WEST ESTES , CHICAGO Street, City ,
Mllinois 60645 Zip Code ("Property Address");

ILLINO ingle Family-FNMA/FHLMC UNIFORM
,lnitiili% INSTRUMENT Form 3?14 9/90

@m_s } iakbes Amended 8/96
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this Secdrity Instrument, Lcnder may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insumnce Borrower shall keep the improvements now exlstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies ?and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicelly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security’ Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insiruzinat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is a\.quired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqum tizpsnall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty ac Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ths Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender othenwse agrees in tvriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste ori tte Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leade:’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ipstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing <he action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowss’s interest in the Property or other material
impairment of the hen created by this Security Instrument or Lender’s security intecest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infsvination or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residén’e. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants i ‘agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iu fie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then 1.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
|
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Lender graddress stated herem or any other ad!rfss Lender emgnaleslry notice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been g given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is lecated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provmon To this end the provisions of this Security Instrument and the Note are declared
to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
i8 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this optlon shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notlce is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument1£ Forrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fostrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reA..qr;‘ttement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & jtdgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would e due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants o szieements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasondble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument Lendei’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continle unchang>d ”pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a9 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nbte ¢r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1¥'thre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shuald be-made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release ot any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences snall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property, .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit ar other action by any 1
governmental or regulatory agency or private party involving the Property and any Hazardous Substance-or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatary authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the foltowmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS.! Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

-~ .
N iny

@D, 6RIL) tesce Page G of & 80985‘-'1 Form 3014 9/90 DPS 1093




UNOFFICIAL COPY

£601 Sdd 910 g sbey {8096) nnus-%

06/6 tiLOE Wwiog

W
07/7 STuldx3 NOISSIWINGD A
xgl(())zr{m 10 31VAS "IN8Nd AUVION

NOLNHOHL AONIM
,1v3s 17121440,

aiqng Agyop

ssandxyg votssmrurony Ay

<

8661 uigez SU) “[eas [RIOYJO pUe puey AW JOpUn USALL
‘J)10J 108 Uttt sasodind sl 2ty 10y “or AIejun[oa pue sl  YTHHIL SE JUOUINIISUI Ples At} PaISAT[ep pue paudis

AHAHT 1et) pedpejmoumyor pue ‘uosied ur Kep siy) aw 210Jeq pareadde uawmuysus Sutodelo) oy o) paquosqgns
(s)aureu asoym (Syussind awres o1 ag 0) AW 0} UMOUY &[[euoued ¢

AEOSVYL "I HDIIRW ©/d/ex 34IM ONV ONVESNH ‘A900YP Hy¥0d3d ONY A0V HOLIW

. L]
A2 Lgaray op 91ElS pue £JUNSO 7iws 10} PUE U1 d1[gng AIRjON ® ¢ NOLNMOYIL AGNHEAM I
-89 Aumoy)y 100D ‘SIONI'TTI 40 ALV LS
damoLog - omouog—
([e2g) (ees)
emovog— KH@DV.D HYN0daa

(Iees)

‘ r'\I HOLIW -B/%/® ‘AWQVQ_HQLIW,

\ﬂ‘ h“—»bﬁ’}b : ‘ 77:/‘)1— ‘ RV

3P PZIGRS pue Jomonog £q panoaxa (s)iepu Aue
PUE JuemnIsu] £JUnoag SIY) U1 PalTEjios SHIUBUSACD PUE SULIR) 2y 0 seaife pue sudarde Jamoiog ‘MO A ONINOIS Ag

—

L

% [£r0ads] (s)emo ] 19p1Y VA []
) ISPy SWOH puodag Jopry jusuaaosdu] sy ] Iapry uoo[leg
) Iapry Juamied A[ysamiyg E’ Ispry juetndopaaa( Jmup pamre|d ] JopTy WswAed pejenpeln)
m Jopry Afue -1 [ ] 19ply Wnjurnopuos Fspnl 3y s[qeisnipy []

fis7)eaq spqeondde yoayy|

"JusmnsU] AJUNoRG STY) Jo 1ed # alam {S)ISPLL oY) J1 St JULmINNSU] AJUNoeg 1Y) JO SJUISM TS DU SJURUSACD H)

juswia[ddns pue puswe [[eys pue ojul perodiodul sq [[eys Jepll yons YOBe JO SIUSUIAITE PUE SIUBUSAOD oY) JUSUINISU] AIUndag
ST YIIm Jay3a30) paplodal pue JomoLiog AQ peInodxe 918 SISPLL SJ0W 10 SUO J] *JUSWMISU] AILINRS SIYY 0) SIPTY ‘7

*Apadorgd oy ut uondwaxs pes)saWIoy Jo 1S [[B SoATem JOMOII0g *PEAISIUOH JO JDAIRAL €T
"$1509 0ONEPIOoaL Aue Ard [[RYS JoMOLIOg “JAMOLIOY 0] A31BYD MO IM

JUAWINLISU] £}UNJ9g SIY) 9S83[al [{BYS Jopus Jueminasu] Ajundeg sty) Aq panoes swns [[e jo juewded vodn -aswapy '7g7
"3JUIPIAD ALY JO SJS0I pue $39) SASUIONE qeuoseal ‘0) pajmun| jou g ‘Swpnpur ‘iz
ydeagered snp ur papracad sarpatwai ay) Sumsand ur parmour sasuadxa [[8 199[{0 0} papNIUa Aq [feys Japua *Surpasdoad
epnl 4q jwowmysu] HLNMS STy} 9S0PI0) ABW pUE PURHBP YN JNOY)M JUIWNNSU] AJLINSG SNy} Aq padmdas
sums [[e jo [mj ul jupused sjeipownut umbas Aew ‘vondo sp e ‘HRpUIT ‘on0u Y Ul PAIdAds AJeP Yy A0 IO
U0 paand Jou S1 JNeJAp 543 JI '2INSO[IAI0] PUE HONEIIPIOE 0) JOMOLIOF JO ISUIJIP JoY)0 AUR 10 JNERP B JO IIUISIXI-UOU
9} Burpaddoad NSOPAIN} AY) Wl JIASSE 0) JYHELI YY) PUR UONBIIPIIE JIYJE ABISURL 0) JYTLI AYY JO JIMOLI0G ULIOJuI
. YLy [reys dyou ], Lurdosg Ay Jo des pue Suipazdead eoipnl {q ansepaac) “uawmnsuy AJLIN3AG SN|) AQ paandas
\Sums 2y} Jo uoyela[EIde Ul NS A 310U A Ur paynads AEp YR 303 10 UO JMTIPP I} NI 0 JN[IL} 1Y) (D)
ue {paind aq jsnu Jnejep ) Yomgm £q. ‘.l;mo.uog 0) UDAIT ST 3dM)0U AY) AJep Y W) SABp (¢ ULY) sSI| Jou ‘dep e ()
/ hmepp Ay anmd 0) paambas uonoe ) (q) ‘ynejep ay) (v) :Apaads peys mou ay ], *(asmuIayio sapracad ae| ajqeardde

BB6ET-2ZMB6




