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MORTGAGE 0005975934

DEFINITIONS

Words used in multiple sections of this document ar= dafined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the uzaze-of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daed / March 18, 2008 ;
together with alt Riders to this document.
(B) "Borrower" is

JAMES F COYNE A Single Man

Borrower is the mon%agar undcr this Sccurity Instrament,
(C) "Lender" js National City Mortgage a division of

National City Bank
National Banking Association
United States

PrOERe

Lenderisa
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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Lender’s address is 3232 NEWMARK DRIVE , MIAMISRURG, OH 45342

Lender is the mongagee under this Security Instrument,
(D)) "Note" means the promissory note signed by Borrower and datcd  Mareh 18 , 2008
The Note states that Borrower owes Lender

TWO HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED & 00/100 Dollars
(US.§ 217,500.00 ) plus interest. Borrower has promised to pay this debt in regolar Periodic
Faymcents and to pay the debt in full not Jater than April 1, 2038
(E) "Prc}perty" means the property that is described below under the heading 'Tran‘;fer of Rights in the
Properzy.”
{F) "Loap” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under fiie Note, and all sums due under this Security Instrument, plus interest.
{G) "Riders” incans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bewecned by Borrower [check box as applicable]:

D Adjustable Rate Fuder (X Condominium Rider [ Second Home Rider
Balloon Rider D Planned Unit Development Rider [ 114 Family Rider .
| VA Rider L Biweekly Payment Rider [X] Other(s) [specify]0ccUp Rider

{H) "Applicable Law" means all ¢onfolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and qrdess {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, foes, asscssments and other
charges that are imposed on Borrower or the Prorerty by a condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer” means any transter of fuids_other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through 4o slectronic terminal, telephonic instrument,
computer, of magnetic tape so as to order, instruct, or authori-e 4 Fnancial institution to debit or credit an
account. Such term includes, but is not lmited to, point-of-sale runsfers, automated teller machine
transactions, translers imitiated by telephone, wire transfers, and automated cloaringhouse transfers.

(K) "Escrow Items" means those items that gre described in Section 3.

{L) "Miscellaneous Proceeds" means any compensation, settlement, award of dariages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrbed in Section 5) for: (i)
damage 10, or destiuction of, the Property; (i) condemnation or other taking of all oravy part of the Property:
(iii) conveyance in licu of condemnation; or (iv) mistepresentations of, or omissions as 7o. the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment oi, o defaull on,
the Loan.

(N) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and intercst uader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o time,
or any additional or successor legislation or regulation that governs the same subject maiter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrowcr’s covenants and agreements under this
Scourity Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
lo Lender and Lender’s successors and assigns, the following described propeny located in the

- County {Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction]:
SEE.ATTACHED LEGAL
Parcel ID Number:  14301160231011 which currenily has the address of
2911 N WESTERN AVE APT 112, | Street]
CHICAGO (], Hlinois 60618 [Zip Code]

{"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the rioperty, and all easements,
appurienances, and fixtures now or hereafter a part of the property. AH replacein nis and additions shall also
be covered by this Security Instrument. Al of the foregomg s referred 10 in this Securily Instrument as the
"Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby can®eved and has
the right 10 morigage, grant and convey the Property and (hat the Property is unencumberad.except for
encurnbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note. Bomrower shall also pay funds for Escrow Items
pursuant o Section 3. Payments due under the Note and this Security Instrumepd shall be made in U.S.

Inittals:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or alf subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b} moncy order; (c) certificd check, bank checek, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum ary payment or partial payment if the payment or partial payments are insufficient to bring
the Loa: current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without aiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futerZ, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Puyzeat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender oax-hold such unapplied funds until Borrower makes payment 1o bring the Loan current. If
Borrower does not-ue’so within a reasonable period of time, Lender shall either apply such funds or retumn
them (0 Borrower. It not sipplied earlier, such funds will be applied to the outstanding prircipal balance under
the Notc immediately p2ior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall (elirve-Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secared by this Security Instrument.

2. Application of Payments (r Proceeds. Except as otherwisc described in this Scction 2, all payments
accepted and applied by Lender shali o2 applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢ atxonnts due under Section 3. Such payments shall be applied 10
cach Periodic Payment in the order in whicil i became due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts duc underiiis Security Instrument, and then to reduce the principal
balance of the Note,

I Lender receives a payment from Borrower (or o delinquent Periodic Payment which includes a
sulficient amount 10 pay any late charge due, the paymer mav be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Jeerder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and tothe, extent that, ach payment can be paid in
full. To the extent that any excess exisls after the payment is applied . the full payment of one or more
Pertodic Payments, such excess may be applied Lo any lae charges due. Yolunlary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Prieezds <o principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Periocic Tayments,

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodio Fayments are due under
the Nete, ontil the Note is paid in full, a sum (the "Funds") to provide for payment of ariounts duc for: (a)
taxes and assessments and other items which can attain priotity over this Security Instumsot-as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, it any; £2) premiums
for any and all insurance requircd by Lender under Section 5; and (d) Mortgage Insurance premivins, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premicns in
accordance with the provisions of Section 10. These items are called "Escrow liems." At origination or at any
time during the term of the Loan, Lender may require that Communily Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such ducs, fecs and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ail
Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials:
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shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish 1 Lender reccipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 0 make such payments and
to provide rcecipts shall for all purposcs be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item,
Lender may cxercisc its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to.Lender all Funds, and in such amounts, that are then required under this Section 3.

Lengor may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds <ithe time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undc: “ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiiviates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siiall e held in an institution whose deposits are insured by a lederal agency, instrumentality,
or entity (including Leader, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA, Lender shall not chargoBorrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying tee Escrow Items, unless Lender pays Borrower imterest on the Funds and
Applicable Law permits Lender 1o 1aake such a charge. Unless an agreement is made in writing or Applicablc
Law requircs interest to be paid on the Fyads, Lender shall not be required o pay Borrower any intercst or
earnings on the Funds. Borrower and Lender an agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held in esciew, 2: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REZPA /If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as-réeuited by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shoriage in aceridince with RESPA, but in no more than 12
monthly paymenus. If there is a deficiency of Funds held in escrow;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in o more than 12 monihly payments.

Upon payment in {ull of alt sums secured by this Security Instrumeit; Lender shall promply refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable w the Property which can autain priority over this Security Instrument, 'easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspients if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1-5edaon 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in good faita by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but enly until such proceedings are concluded:
or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject (o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sel. forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate ax verification and/or reporting
service uscd by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
uisurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The ipsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove. Borrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower tn pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification-any tracking services; or (b) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might
affect such deterninzuue or certification. Borrower shall also be responsible for the payment of any [ces
imposed by the Federal Lmergency Managemeni Agency in connection with the review of any flood zone
determination resulting-from an objection by Borrower.

I Borrower fails 10 naira®s any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Porrower’s expense. Lender is under no obligation to purchase any
particular type or amount of cover:ge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in/the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater (or lesser coverage (han was previously in elfect. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall L= rayable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of Such policies shall be subject to Lender’s
right o disapprove such policies, shall include a smandard mioriesge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ihe rignt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1w Lender al? receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ceherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standzcd saortgage clause and shall
name Lender as morigagee and/or as an additional loss payee,

In the cvent of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not madc promptly by Borrower. Unless Lender and Borrower Otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Yesder, shall be
applied Lo restoration or repair of the Property, if (he restoration or repair is economicaily-feasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall have tac righi o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure {102 vork
has been completed to Lender’s satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proveeds
shall be applied to the sums secured by this Security Insirument, whether or not then due, with the
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excess, if any, paid to Borrower. Such snsurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may [ile, negotiaic and seule any available insurance claim
and rclated matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns w Lender (a) Borrower’s rights t¢ any insurance procecds in an amount
not 1o cxceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right 10 any refund of unearned premiums paid by Borrower) under ail insurance
policies cavering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc s insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note ot wis'decurity Instrument, whether or not then due.

6. Occupuncy. Borrower shail occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-ation the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principab/residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wh'ch/consent shail not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond sorrower’s conirol.

7. Preservation, Maiiter.s>we and Protection of the Property; Inspections, Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or comimit wasie on the Property.
Whether of not Barrower is residing in e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasiig in value due t its condition. Unless it is determined pursuant to
Section 5 that repair or restoralion is nol econcipically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or <imiage. If insurance or condemnation proceeds are paid in
conncction with damage to, or the taking of, the froperty. Borrower shall be responsible for repairing or
restoring the Property only i Lender has released proceeds for such purposes. Lender may disburse proceads
tor the repairs and restoration in a single payment or/in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds wre/not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s ebligation {or the compteian of such repair or restoration.

Lender or its agent may make reasonable entries wpon gl -inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall give
Borrower nolice at the time of or prior (o such an inlerior inspection specilyrig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durizp the Eoan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements w Lender {or failed w©
provide Lender with material information) in connection with the Loan, Material reprosentations include, but
arc not limited to, representations concerning Borrower’s occupancy of the Property as Borrgwer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity’ [#strument. If
{a) Borrowecr fails to perform the covenants and agreements contained in this Sceurity Instrument, (b)) there is
a legal procceding that might signiticantly affect Lender’s interest in the Property andfor rights uriaer this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrement or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to; {a) paying any sums securad by a lien which
has priority over this Securily Imstrument; (b) appearing in court; and (¢) paying reasonable
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auorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water trom pipes.
eliminate building or other code violations or dangerous conditions, and have utilities wrned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sécured by this Security Instrument. These amounts shall bear inserest at the Note rate (rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymen’,

* Zbs Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borroywr acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the werger in wriling.

10. Mor‘gase Insurance. Il Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali py. the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuianie coverage required by Lender ceases (o be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Murtgage Insurance previously in cifect, from an alternate mortgage insurer
selected by Lender. I substantially Zquivalent Mortgage Insurance coverage is not available, Borrower shall
continuc to pay to Lender the amownt of the separatoly designated payments that were duc when the insurance
coverage ceased to be in effect. Lende’ will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Suc’i lossceserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende( sisall not be required to pay Borrower any inferest or earnings
on such loss reserve. Lender can no longer require 163 reserve payments if Mortgage Insurance coverage (in
the amount and [or the period that Lender requires, provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dsionated payments toward the premiums for Mortgage
Insurance. {f' Lender required Mortgage Insurance as a Cordition of making the Loan and Bomower was
required to make separately desigrated payments toward W premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurance.la 2ffect, or (o provide a non-refundable foss
reserve, until Lender’s requirement for Morigage Insurance ends i accordance with any writien agreement
between Borrower and Lender providing for such termination or until wninination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay interest 4t the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 10 % Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fismdime to time, and may
enier into agreements with other parties that share or modity their risk. or reduce losse. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other pariy {(or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using (my source of funds
that the morigage insurer may have available {which may include funds obtained from Misiigupe.Insurance
premiums},

Asg a result of these agreements, Lender, any purchaser of the Note, another insurer, any rérisuer, any
other entity, or any affiliatz of any of the foregoing, may receive (direcily or indirectly) amounts izd dirive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Tnsurance, in exchange
for sharing or modilying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(&} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage [nsurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned 0 and shail be paid to Lender,

[t the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, If the restoration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold suchk Miscellancous Proceeds until
Lender has had an opportunity (0 inspect such Property to cnsure the work has been completed to Londer’s
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburscment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lendzishail not be required to pay Borrower any interest or earmings on such Miscellancous Proceeds. If the
restoration”or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds s'all be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i auy; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event.ar’ atotal taking, destruction. or loss in value of the Property, the Miscellancous Proceeds
shall be applicd 10 tic sars sccured by this Sceurity Instrument, whether or not then duc, with the cxcess, if
any, paid 10 Borrower,

In the event of a partia!-ioking, destruction, or 10ss in value of the Property in which the fair market
value of the Property immediatclv before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums ‘secursal by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
[ollowing fraction: (a) the total amount o1 11i¢ sums sccurcd immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike? value of the Property immediately before the partial taking,
destruction, or toss in value. Any balance shall be paid.to Borrower,

In the event of a partial taking, destruction, ‘or loss in value of the Property in which the fair markct
value of the Property immediately before the partial aaking, destruction, or loss in value is less than the
amount of the sums securcd immediately before the-peiaal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misseliineous Proceeds shall be applied to the sums
sccurcd by this Sccurity Instrument whether or not the sums aretbla due.

It the Property is abandoned by Borrower, or if, after notice ov- Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w seule-a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to colicct and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorrsy. or o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means (he tiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuor in regard to Miscellaneous
Proveeds.

Borrower shall be in default if any action or proceeding, whether civil or crininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other maierial impairment 41 Lander’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, ifacccloration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaiiment of
Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of any awast orclaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate w release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse o exiend time [or payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand madg by the original Borrower or
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any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or remedy
including, without Jimitation, Lender’s acceptance of payments form third persons, entities or Successors in
Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shatl be joint and several. However, any Borrower who
co-signs this Secority Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only 10 morigage, grant and convey the co-signer’s interest in the Property under the
wrms of this Security Instrument: {b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrament or the Note without the co-signer’s
consea.

Subizc: to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obiain all of
Borrower’s mznty and benefits under this Sccurity Instrument. Borrower shall not be rofeased from
Borrower’s ubiigaiacns and liability ander this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the (puipose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, bt not limited to, attorneys’ fecs, property inspection and valuation fecs. In
regard to any other fees, the absenc: of \2xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd 2s.a rrohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law.

Il the Loan is subject 10 a law which se’s maximum loan charges, and that law is [inally interpreted so
that the interest or other loan charges collec’ii-or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha)' v reduced by the amount necessary (o reduce the charge
1o the permitied limil; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded 1o Borrower. Lender may choose to raak this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. {7 a refund reduces principal, the reduction will be
treatcd as a partial prepayment without any prepayment Charye (whether or not a prepayment charge is
provided for under the Note). Burrower’s acceptance of any suchac und made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have 2sising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connect'on vvith this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security Instument shall be deemed to have
been given to Borrower when mailed by fiest class mail or when actuaily dslivered 1o Borrower’s nolice
address if sent by other means. Notice to any one Borrower shall constitute rotieé to all Borrowers anless
Applicable Law expressly requires otherwise. The notice address shall be ti Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowei| shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedurc for reporting Borswer’s change of
address, then Borrower shali only report a change of address through that specified proce lure’ There may be
only onc designated notice address under this Sceurity Instrument at any one time. Any notice *o Tender shall
be given by delivering it or by mailing it by first class mait to Lender’s address stated herein unlsss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security tnsanment
shall not be decmed to have been given to Leader until actually received by Lender, If any notice reqiind by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircment under this Security Instrement,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Proporty is located. All rights and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent. but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
pravision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall

Inittals;
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not affect other provisions of this Security Instrument or the Note which can be given eftect without the
conflicting provision.

As used in (his Security Instrument (2) words of the masculine gender shall mean and include
corresponding ncuter words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrowcr shall be given onc copy of the Note and of this Sccurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those Feneficial interests transterred in a bond for deed, contract for deed, installment sates contract or escrow
agreement the intent of which is the transfer of title by Borrower at a future datc to a purchaser,

If atl i any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nol a naturai peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende: riay require immediate payment in full of all sums secured by this Security Instrument,
However, this optionsne!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercicey’ this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a perind of niitless than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi p2y il sums secured by this Security Instrument, If Borrower fails 1o pay these
sums prior {0 the expiration o« thic-period, Lender may invoke any remedies permitted by this Security
Instrument without further notice o demand on Borrower,

19. Borrower’s Right to Reirstaie After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enlcrcenent of this Security Instrument disconlinued at any time prior
to the earliest of: (a) five days before sale of i Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spezity for the termination of Borrower’s right to reinstatc: or
(c) entry of a judgment enforcing this Security Lastrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this ‘Selpzity Instrument and the Note as if no acceleration
had occurred: {b) cures any default of any cther covenante or agrecments; (c) pays all expenses incurred in
enforcing this Security Insirument, including, but not limieed ‘o, reasonable auomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purpese of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes svin oction as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights wmde: this Securilty Instrument, and
Borrower’s obligaton to pay the sums secured by this Security Instrumeist shill continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pry such reinstatement sums
and expenses in one or more of the lollowing forms, as selected by Lender: (4) casi: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchicheck is drawn upon an
institution whose deposits arc insurcd by a federal agency, instrumentality or entity; or (%) Eisctronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations see(d mercby shall
remain fully effective as if no acceleration had occarred. However., this right to reinstate shall ned apply in the
case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial intercsi 1 the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Sceurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writtert notice of the change which will siate the name and address of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requires in connection with &
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natice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant (o this Sccurity
Tusirument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Tnstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reascuavle period after the giving of such notice to take corrective action. If Applicable Law provides a time
pertod wisick-must clapse before cortain action can be taken, that time period will be deemed to be reasonable
lor purposca-ofhis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 aid“uiz notice of acceleration given 0 Borrower pursuant to Section 8 shall be deemed 1o
satisfy the notice and Gprortunity 1o take corrective action provisions of this Section 20.

21. Hazardous ‘Svbstances. As uscd in this Scction 21: (a} “Hazardous Substances" arc those
substances defined as toxic £7-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kurosene, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws-and laws of the jurisdiction where the Property is located that relate
to hcalth, safcty or environmental prowcron: (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defind 2o Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or ofliczwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presance. use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substancss, on or in the Property. Borrower shall not do,
nor allow anyone clsc to do. anything atfecting the Propery-£a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) wlaci. duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thi~alue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property 'of small quantities of Hazardous
Subsiances that are generally recognized to be appropriate (0 normal residéntial uses and (o maintenance of
the Property (including, but not limited to, hazardous substances in consume: piodncts).

Borrower shall promptly give Lender writien notice of () any investigation, ¢laim, demand, lawsuit or
other action by any governmenial or regulatory agency or privale party involving|the Property and any
Hazardous Substance or Environmental Law of which Borrower has actal knewiadge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, :elesse-or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, usc Or/reéase of a
Hazardous Substance which adverscly atfccts the valuc of the Property. If Borrower learns, or is (otficd by
any governmenial or regulaiory authority, or any private party, that any removal or other remediatio of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initials:
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenamt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreciosuee proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclesere. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument without
further demarZ <nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled ¢o collecv-ail xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limied to, rezsoniable attorneys’ fees and costs of title evidence,

23. Release. Upon pa; meatof all sums secured by this Security Instrument, Lender shall release this
Security Instrumenl, Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Sccurity Instrument, out cnly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Appiicable Law.

24. Waiver of Homestead, In accoraanoo-with Hinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois honicstead exemption laws.

25. Placement of Collaterai Protection Insurine.., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrowcr’ s cotlateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasel may.not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with iie collsiral, Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender witk eviaeice that Borrower has oblained
insurance as required by Borrower’s and Lender's agreement. If Leidér purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, wicluding interest and any other
charges Lender may impose in connection with the placement of the insurance, arul tie effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 0 Borrower’s tolal
outstanding balance or obligation. The costs of the insurance may be more than theCost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with ic.

Witncsses 7/ £ /
'/Zy. A / / v‘%!/ (Scal)

JAMES F COYNE/ -Borrower

(Seal)

-Borrower

2 (Scah (Seal)
-seriowsr -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrowar
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STATE OF ILLINOIS, Cooll— County ss:
I N\)ﬁ i) &£ NECHE T , a Notary Public in and for said county and

state do hereby certily that
JArMes ¢ coani

v

personally known 10 me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumciie 18 histher/their frec and voluntary act, for the uscs and purposcs thercin sct forth.

Given under my hand and official seal, this / ﬁﬂ’f day of MANL ﬁ; Y/, d’ .

My Commission E."-P"‘C‘“', Z/UJ /() g U /Z \/

Notary Public

WiGRID SANCHEZ
OFFICHAL SEAL
Notary Put'iic, §.ate of lllinois
My Comniiseiun Expires

Decempbe: 07, 2008

i
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0005975934

ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initiai Period)

. TS ADJUSTABLE RATE RIDER is made this 18  day of March , 2008 ,
and is icorporated into and shall be deemed to amend and supplement the Mortgage,
Deed oi Tiust, or Security Deed (the "Securily Instrument") of the same date given by the
undersigricdiihe "Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note" ) to

National City #artgage a division of National City Bank

(the "Lender") of the same date and covering the property described in the Security
Instrument and located dit:

2911 N WESTERN AVE APT 112 CHICAGO , Illinocis 60618

{Pronerty Address]
THE NOTE CONTAINS PROVIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT!1iLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTFREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATL T¢E BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to ths ravenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as tollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAN3ES
The Note provides for an initial interest rate of g _12¢ %. The Note
provides for changes in the interest rate and the monthly pa mer:s as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of April , 2013
and may change on that day every 12th month thereafter. Each date or, which my mterest
rate could change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest raie will be based on an-index. The
"Index" is the one-year Landon Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index."
If the index is no tonger available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after
tnitial Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT

VRN
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{C) Calcutation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-QUARTER percentage poini(s)
{. 2.250 %) to the Current Index. The Note Holder wilt then round the result
of this addition to the nearest one- eighth of one percentage point {0.1256%). Subject to the
limits siat<d, in Section 4(D) below, this rounded amount will be my new interest rate until
the next Charge Date.

The Nowe‘r'o!der will then determine the amount of the monthly payment that would be
sufficient to repay-iie unpaid principal that | am expected to owe at the Change Date in full
on the maturity da‘e ut my new interest rate in substantially equal payments. The result of
this calculation will5¢ the_ new amount of my monthiy payment.

(D) Limits on Intercst Rate Changes

The interest rate | amrequired to pay at the first Change Date will not be greater than
10.125 % orless than 2 25p %. Thereafter, my interest rate will
never be increased or decreasedon any single Change Date by mare than

THO percentage point(s)
{ 2.000 %) from the rziz-of interest | have been paying for the preceding 12
months. My interest rate will never be gteaterihan 10,125 %.

(E) Effective Date of Changes

My new interest rate will become effectiva sn-each Change Date. | will pay the amount
of my new monthly payment beginning on the fiist'monthly payment date after the Change
Date until the amount of my monthiy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any changes in my interest rate
and the amount of my monthly payment before the effective date-of any change. The notice
will include information required by law to be given to me an« aizo the title and telephone
number of a person who will answer any question | may have regaiding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (- PORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transier of the Property or a Beneficial Iinterest in Borrower. As us3d in
this Section 18, "Interest in the Property” means any legal or beneficial intérost.in
the Property, including, but not limited to, those beneficial interests transferrec.in 2
bond for deed, contract tor deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
transterred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shali not be exercised by Lender if such exercise is prohibited

by Applicable Law.
Initial /(7
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It Lender exercises this option. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Sectior 15 within which Borrower must
pay. all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower.

2. AFTEF EORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN 3ECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE ~AOVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTHUMENT SHALL Pc AMENDED TO READ AS FOLLOWS:

Transter ot the Pioperty or a Beneficial Interest In Borrower. As used in
this Section 18, "Interestin tine Property” means any legal or beneficial interest in
the Property, including, but-nsilimited te, those beneficial interests transferred in a
bond for deed, contract for cece.instaliment sales contract or escrow agreement,
the intent of which is the transiev of title by Borrower at a future date to a
purchaser.

If ail or any part of the Property orlany Interest in the Property is sold or
transferred (or if Borrower is not a naturel person and a beneficial interest in
Borrower is sold or transferred) without Lendzr's prior written consent, Lender may
require immediate payment in full of all sums‘szcured by this Security Instrument.
However, this option shall not be exercised by Lonsar if such exercise is prohibited
by Applicable Law. Lender also shall not exercise-this option if: {a) Borrower
causes to be submitted to Lender information requirec oy, Lender to evaluate the
intended transferee as if a new loan were being made to *ie transferee; and ({b)
Lender reasonably determines thal Lender's security wilt (i0} be impaired by the
loan assumption and that the risk of a breach of any covenant-or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charqe a reasonable
fee as a condition to Lender's consent fo the loan assumption. Lendei may also
require the transferee to sign an assumption agreement that is aczep.akle to
Lender and that obligates the transferee 1o keep all the promises and agrzerients
made in the Note and in this Security Instrument. Borrower will continue e be
obligated under the Note and this Security Instrument unless Lender releasss
Borrawer in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Barrower nolice of acceleration. The notice shali provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musi pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Initials,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

/Z y / (Seat) (Seal)

S 4 COYNES]

-Borrower -Borrower

ox (Seal) (Seal)
-Borrower -Borrower

roeal) (Seal)

-Borroweq -Borrower

(Seal) 7 J (Seal)

-Borrower -Borrower

@>-856R (0405) Page 4 of 4 Forn 5131 3/04
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 18th gy of March ,

2008 . and is incorporated into and shall be deemed to amend and supplement the
Mortgftgc Deed of Trust, or Sceurity Deed (the "Sceurity Instrument”) of the same date given
by the undersigned (the"Borrower”) to secure said borrower's Note to

National City Mortgage a division of _
National City Bank (the

"Lender) of the same date and covering the propcrty described in the Sceurity Instrument and
located 2t

2911 ¥ VESTERN AVE APT 112

CHICAGO, Iliyuois 60618

Additional Covenaris: In addition to the covenants and agreements made in the
Security Instrument, Borrowerand Lender lurther covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees o occupy the propertv.as borrower's principal residence within sixty
(60) days after the date of the Security Instruiaent. If Borrower does not so occupy the
property, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall st be exercised by Lender if exercise is
prohibited by law as of the date of the Security Instrumépd.

By siging below, Borrower accepts and agrees to the (erms-and covenants contained in
this Borrower Occupancy Ruder.

Befftowr JAMES F FOYNE Borrower

TTOWCr R Borrower
Borrower S Borrower
Borrower Borrower

QCCRIDLR (D4.65)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th jay of March 2008

and ie mcorporated into and shail be deemed to amend and supplemeni the Mortgage

Deed ¢f Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigrzd (the "Borrower”) to secure Borrower’'s Note to

National Lity Mortgage a division of National City Bank (th
the

“Lender") of tha 52me date and covering the Property described in the Security Instrument

and located at:

2911 N WESTERN-aVE APT 112, CHICAGO, Illincis 60618

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project knownas:
Riverwalk Lofts
{Nameof Condominium Project]

(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project {the "Owners Assoziation") holds title to property for the benefit or
use of its members or shareholders, the Prcpe ty also includes Borrower’'s interest in the
Owners Association and the uses, proceeds anc bsnefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tha covenants and agreemenis made in
the Security Instrument, Borrower and Lender further'covensnt and agree as follows:

A. Condominium Obligations. Borrower shali perform «!! of Borrower's obligations
under the Condominium Project’'s Constituent Bocuments. Tos "Constituent Documents”
are the: (i) Declaration or any other document which creates thie Cordominium Project; (ii)
by-laws; {iii} code of regulations; and (iv) other squivalent docu rients. Borrower shall
promptly pay, when due. all dues and assessments imposed pursuan: (o the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wit.2 generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium- Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards inciuded
within the term "extended coverage,” and any other hazards, including, but not limiied to,
earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac

AR

@2-8R (0411) Form 31491/
Page10f3 Initials:
VMP Mortgage Sofution
(800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
ifstaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Praperty is deemed satisfied 1o
the exient that the required coverage is provided by the Owners Association policy.

Wiriat Lender requires as a condition of this waiver ¢an change during the term of the
loan.

Borrowe: chalf give Lender prompt notice of any lapse in required property insurance
coverage provized by the master or bianket policy.

In the event zi 2 distribution of property insurance proceeds in lieu of restoration or
repair following a ‘oss to the Property, whether to the unit or to common elements, any
proceeds payable-io Borrower are hereby assigned and shall be paid to Lender for
application to the sums'secivad by the Security Instrument, whether or not then due, with
the excess, it any, paid to Gorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Agsociation maintains a public liability insurance policy
acceptable in form, amount, and exten? of coverage to Lender.

D. Condemnation. The procees: of any award or ciaim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of the.unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereov assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the suins secured by the Security instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, ex:ept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide trie Property or consent to: (i)
the abandonment or termination of the Condominium Projoct, 2xcept for abandonment or
termination required by law in the case of substantial destructio:s by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the exp ess benefit of Lender:
(iii) termination of professicnal management and assumption of selfimanagement of the
Qwners Association; or (iv) any action which would have the effect of renc’eritig the public
liability insurance coverage maintained by the Owners Association unaccepiakiev Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this parag:aph F
shall become additional debt of Borrower secured by the Security Instrument. Jn'ess
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shail be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials;
@8R (0411) Page 2 of 3 Form 3140 1/01
&




0809803131 Page: 23 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cbntained in this Condominium Riger.

A~ (Seal) N, pd /V’ (Seal)

-Borrower g F com -Borrower

Wi (Seal) (Seal)
-Borrower -Borrower

(Seak (Seal)

-Borrowe: -Borrower

{Seal) - {Seai

-Borrower -Barrower

@ -8R (0411) Page 3 of 3 Formn-3140 1/01
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Exhibit "A"
Legal Description

All that certain Condominium Unit situated in the County of Cook, State of llinois, being
known and designated as follows:

Parcel 1: Unit 112 in the River Walk Lofts Condominium together with its undivided
pereentage interest in the common elements, as delineated and defined in the Declaration
of Condominium recorded as Document #00170100 as amended from time to time, in
Section ¢, Township 40 North, Range 14, East of the Third Principal Meridian in Cook
County, liiipais.

Parcel 2: The eyclusive right to the use of P-02 a limited common element as delineated on
the survey attacle to the declaration aforesaid recorded as Document #00170100.

Parcel 3: A non-exclizsive easement for the benefit of Parcel 1 for ingress and egress use
and enjoyment upon the repery as defined described and declared in the Declaration of
Easements and covenants iecorded as Document #00170099,

Tax1D: 14-30-116-023-1011

165509 - 1
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