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AGREEMENT, madec this _22n4d___ day of ] October 19 98 | between
Midwest Trust Services, Inc., as Trustee under Trust Agreement dated 6/19/89
and _known as Trust No: 89-065794, and not indiwvidually, "~ 3eller, and
Louis Nealy and Marta Nealy, his wife, as joint tenants with survivorship,
2035 N. Newcastle, Chicago, Illinois 60707 (773)Y637-0450 . Purchaser:
WITNESSETH, that it‘Purc?:lsef shall ﬁrﬁ'.th“lﬁe Lrl-lﬁi:;ilyﬁlents n é)rerform Purchaser’s covenants hereunder, Seller hercby
covenants and agrees to conve B phhises m lee simple by Scller’s recordable

. . | . '
warranty deed, with watver of home d, subject to the matters heretnafter specified, the premises situated in the County of
COOkY and Statc of itfilhOlé described as follows: : Y

LOT 12 AND IOT 13 (EXCEPT THE SOUTH 4 FEET) IN CENTRAL PARK STATION SUBDIVISION OF
BLOCK 9 OF HARDING'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 11,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
THIS IS NCT HOMESTEAD PROPERTY.

Permanent Real Estate Index Numer(s): 16-11-121-39 - . s

Address(es) of premisss: 228 No:‘:th Hamlin, Chicago, Tllincis 60624
| T

- and Seller further agrees to furnish to Purchaser on otdefsw: __closing hereof _ LR , at Seller’s expense,
the foIlowing cvidence Zi sitle to the premises: (a) Owners title insurance policy in the amount of the price, issued by
Intercounty Title (ompany | , (b) certificate-of title-issued by the-Repistrar-o L itles of Cook-Couy,

™e - . Hitnoisy e} merehantableabyaa stoftitle®s showing merchentable title-in SeHer-onthe-dutc-heresf subjectonly-to the-matters
_* specified-below-in-paragraph—._And ‘Purchascr hereby covenants and ags§e} to pay to Seller, at such place as Seliermay from

]\ j © ume to time designate in writing, an/f until such designation at the o 7

\ m 2225 S . - _l]_e_ . . |
the price of _Seventy Thousand |and 00,190ths - ($70,000.00) |
N Dol?ars in the manner following, to-v‘.rit:
See attached Rider incorporated hereia and made partje F 63

- \ %
There is no broker involved in this trensaction % 1
MATL TO: HOWARD HOFFMAN & ASSOCIATES

withrinwerestut the-rate 8f ——————.._percent-per-anaum.-p iyable 105 W. Madison St., #1001
Fon P _Chicago, IL 60602

on-the-whele-cum renaining from-time to-ime-unpaid: - . ol
m Possession of the premises shall be|delivered 1o Purchaser o= 208ing hereof to occur no later than

November 20, 1998 , provided Zna’ Purchaser is not then in default under this agreement.

-~ )
Rents, water taxes, insurance premiums and other similar items are tO te adjusted pro rata as of the date provided herein for

\/) delivery of possession of the prcmise‘s. General taxes for the year 19 _2% are *a be prorated from January 1 to such datce for

delivery 6f possession, and if the amount of such taxes is not then ascertainatiie, the prorating shall be done on the basis of the

amount of the most recent ascertainable taxes. *see below

it is further expressly understood and agreed between the parties hereto that:

1. The Conveyance to be made by: Seller shall be cxpressly subject to the following (s} general taxes for the year 1997 2nd %
and subsequent years and all taxes, special assessments and special taxes levied afier«he date hereof; (b) all installments of
special assessments heretofore levied falling due after date hereof; (c) the rights of all bersons claiming by, through or under

urchaser; (d) cascménts of record a:nd party-walls and party-wall agrecments, if any; (¢; building, building line and usc or
occupancy restrictionsgconditions and covenants of record, and building and zoning laws aud ordinances; (f) roads, highwulz;g,
streets and alleys, if any; *Note - All tEroratlons at time of clesing as sha’l be due purchaser shall
be deducted friom balance due on ese_Articles except for reasonable rescrve for taxes to be
set aside at closing to meet next real estate tax bill to becomne due.
2. Purchaser shall pay before accrual of any penaity any and all taxes and installments of specizi posessments pertaining (o

the premises that become payable on: or after the date for delivery of possession to Purchascr, and Purchaser shall deliver to

Scller duplicate receipts showing timely payment thercof.

3. Purchaser shall keep the buildings and improvements on the premiscs in good repair and shall neithier suffer nor commit
any waste on or to the premises, and if Purchaser fails to make any such repairs or suffers or commits waste Scller may elect to
makec such repairs or climinate such wasl(i’aggd the cost thercof shall become an addition to the purchasc price immediately duc

2

and payable to Scller, with interest at 19___'_ per cent per annum until paid.

4. Purchaser shall not suffer or permit any mechanic’s lien or other lien to attach 1o or be against the premisces, which shallor
may be superior to the rights of Scller.

5. Every contract for repairs and ‘improvcmcnts on the premises, or any part thereof, shall contain an express, full and

.complcte waiver and releasc of any and all licn or claim or right of licn against the premises and no contract or agrcement, oral
or written, shall’b6c made by Purchascr fof repaiis or improvementsTupon the premises, unless it“shadll©ontdin~Such TIPress™ .

waiver or release of lien upon the part of the party contracting, and a signed copy of every such contract and of the plans and,

specifications for such repairs and improvements shall be promptiy delivered to and may be retained by Scller. .
6. Purchaser shall not transfer or‘assign this agreement ot any intcrest therein, without the previous written consent of’
Seller, and any such assignment or transfer, without such previous written consent, shall not vest in the transferee or assignee- ~
right, title or interest herein or hereunder or in the premises, but shall render this contract null and void, at the clection of .

an
Sefler; and Purchaser will not lease the premises, or any part thereof, for any purpose, without Seller's written consent.

7. Noright, title orinterest, legal or equitable, in the premises, or any part thereof, shall vest in Purchaser until the delivery

of the decd aforesaid by Seller, or until the full payment of the purchase price at the times and in the manner hercin provided.
. es | . .
8. No cxtension, change, modification or amendiment to or of this agrecement of any kind whatsocver shall be made or

claimed by Purchaser, and no notice of any extension, change, modification or amendment, made or claimed by Purchaser,
shall have any force or cffect whatsocver unless it shall be endorsed in writing on this agreement and be signed by the partics

hereto.
N,

~. 9. Purchaser shall keep ali buildings at any time on the premises insured in Seller’s name at Purchaser’s expense against loss
by~flre, lightning, windstorm and extended coverage risks in companies to be approved by Seller in an amount at least equal to the
. sum remaining unpaid hercunder, w‘hlch insurance, together with all additional or substituted insurance, shall require all
11 Pityments for loss to be applied on thelpurchase prige, and Purchaser shall deliver the policies therefor to Seller.Said insuran
shall vkz‘{;:-,\__v.uth ies[ P o cgptabfe to s&1'1&r" En shaseg shalidelive setfer' A" Swmers Sbuyeraﬁeré%n a8c®
contract\rﬁqg:‘%ﬁigggil SSa?Mt west‘ Bank as mortgage holder.
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RIDER TO INSTALLMENT AGREEMENT FOR WARRANTY DEED
FOR PURCHASE OF 545 WEST 62ND STREET
CHICAGO, ILLINOIS PURSUANT TO ARTICLES
OF AGREEMENT FOR WARRANTY DEED

(R1). Sale herein shall pursuant to Articles of Agreement for Warranty
Deed, provide for payment as follows:

(a.) Purchaser has deposited $500.00 as earnest money deposit
at time of signing of this Contract and will pay the further sum
ol \$4,500. 00 at closing on account of the purchase price. As
prevlously'prov1ded all proration credits due purchaser shall be
deducted from the balance due under Articles and not from the
requiced down payment.

(b.) memaining balance of purchase price in amount of
$65,000.00 a8 may be adjusted by prorations per contract terms
shall be paln pursuant to these Articles for Warranty Deed as

follows;

(1.} Commeucing January 1, 1999, monthly payments shall
be due on the st day of each month in the amount of

Five Hundred aui 00/100ths Dollars ($500.00) per month,
said payments to danclude interest at the rate of 9 1/25
per |annum on unp2id contract balance. Said monthly
payments of interest shall continue until balloon date
below per paragraph two{2). Full right of prepayment is

gran%ed

(2.) The full principal (balance then due plus all
interest shall balloon to be-due July 1, 1999.

(3.)] A tax reserve account set up‘at closing. '(from tax
proration credit, if any, due purchasers at closing)

(4.) Purchaser accepts premises sunicot to existing

leases and tenancies. No proration is ‘to.be given for

rents unless seller has received payment ‘clierefore.

(R2.) Seller represents that there is an outstanding loan on premises
with present balance of approximately $48,000.00 and seller agrees
during the term hereof to keep same current. If for any reason seller
shall become dellnquent thereon purchaser may direct his monthly
payments as due under said Articles of Agreement for Deed herein on
account thereof and take credit for same as if a regular payment to
Seller. Seller funther agrees not to increase said loan or refinance
during term of Articles except for an amount which is less than
purchasers  balance and for monthly payments which do not exceed
purchaser obligations under said Articles of Agreement for Warranty
Deed.

08098072
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{(R3.) These Artlcles of Agreement do herewith provide for an serve as
assignment of rents to be operable in event purchaser delinquent in
payments beyond thlrty (30) days. Seller shall not however be obligated
to exercise that rlght but may pursue all other remedies available to
him including forfeiture or foreclosure.

(R4.) Purchaser |shall transfer water bill and other utilities
(electric, heat, etc.) into his name, but shall be obligated to furnish
seller with proof of payment upon reasonable regquest so that seller can
be assured that water bill is maintained and kept current which is
purchaser’s obligatiion hereunder.

(R5.) Purchase herein is "as shown" and in "as is" condition with no
warranties (involved. Buyer herein has inspected the premises and
accepts same! "as is" acknowledging work to be done to rehabilitate
premises. '

(R6.) Seller may}iurnish existing survey at time of closing or at

seller’s option a current dated survey may be furnished at time balloon
payment is made in full satisfying all payment obligations hereunder.
Seller will provide| current title commitment at time of closing hereof
and shall not be requirea (¢ do so at time of final payment.

(R7.) At closing, Seller will deposit with escrowee all Revenue
Declarations, Deed, |Bill of Sale, and Affidavit of Title, to be released
to Buyer on payment| in full hereundsr.

Successor Trustee to Midwest Bk.& Tr.Co.
MIDWEST ZTRJST SERVICES, INC./ Trustee
under Trus: Agreement dated 6/19/89
and known as Trust No: 89065794, and
not individualily.

SEE EXCULPATORY RIDE‘{BY
ATTACHED TO AND
MADE PART HEREQF.

Imestxxxﬁixxxaﬁ and Tr. Adm.

e-um'?/)»Q

~/ Louis Nealy, ghrchase

Marta Nealy, Purchas%r

8098072
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THIS RIDER IS ATTACHED TO AND MADE PART OF A CERTAIN
INSTALLMENT A}GREEMENT FOR WARRANTY DEED WITH AN
ATTACHED RIDER DATED OCTOBER 22ND, 1998 EXECUTED BY
MIDWEST TRUST SERVICES, INC, SUCCESSOR TO MIDWEST
BANK AND TRUST COMPANY UNDER TRUST AGREEMENT NO:
89-06-5794: '

It is expressly understqod and agreed by and between the parties hereto that each and all
of the warranties, indemnities, representations, convenants, undertakings and agreements

|
herein mad2 on part of] ‘the trustee are made and intended, not as personal warranties,
indemnities, r:nresenta‘tions, convenants, undertakings and agreements of Midwest Trust
Services, Ine:, Fotare made and intended for the sole purpose of binding the trust

property, and this dsenment is executed and delivered by said Midwest Trust Services,
Inc., not in its own right, but as trustee solely in the exercise of power that conferred upon

it as such trustee and n? peisonal liability or personal responsibility is assumed by, nor
shall at any time be asserted or be enforceable against Midwest Trust Services, Inc., on

account of any Walrant‘ics, ind :mrities, representations, convenants, undertaking or
agreement therein cont‘ained, whether expressed or implied, all such personal liability, if
any, being expressly waived and relzased by the parties hereto and by all persons

claiming by, through and under then.

08098072




