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DEFINITIONS

Words used in multiple sections o1 $2as document are defined below and other words are defined in Sections 3, 11,

13,18, 20 and 21 Certain rules reganling (he isage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this dcoraaent, which is dated 2/19/2008 , together with all Riders to this document.

(B} “Borrower” is CHARLES B BRIDGERSAND SUSAN G BRIDGERS, HUSBAND AND WIFE . Borrower is the
mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Regisiration Syste=s, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and 7s7igns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender’is PROVIDENT FUNDING GROUP, INC.. Lender is a “iMITED PARTNERSHIP organized and
existing under the laws of CALIFORNIA. Lender's address is 1633 BAYSHOPE HWY, SUITE 133,
BURLINGAME, CA 94010.

(E) “Note” means the promissory note signed by Borrower and dated 2/19/200%. The Note states that Borrower
owes Lender TWO HUNDRED THIRTY SIX THOUSAND AND 00/100 Dollars (5. $236,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the deht wi full not later than
3/1/2038.

(® “Property” means the property that is described below under the heading “Transfer of Riglts in the Property”.
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ava ate charges due
under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family—Fannie Mae/Fredidie Mac UNIFORM INSTRUMENT 11 (page I of 12 pages)
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() “Riders” means all Riders to this Security Instrument that are execuied by Borrower. The following Riders
are to be cxecuted by Bommower [check box as applicable):

() Adjustable Rate Rider { ) Condomimaam Rider { ) Second Home Rider
() RiderBalloon Rider ( yPlanned Unit Development Rider () Othex(s
( y1-4 Family Rider ( ) Biweekly Payment Rider

() “Applicable Law” means all conrolling applicable federal, staic and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) “Compunity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are impozcd on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(X) “Electronic Fards Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper iratounent, which i1s mtiated through an electrome eyminal, telephome mstrument, computer, or
magnetic tape so as 10 ovder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is pot limitid ‘o point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and »>omated clearinghouse transfers,

(L) “Escrow Items” mean those 7icius that are described in Section 3.

(M) “Miscellancous Proceeds” 1502's any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procee’s pid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condem.ation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentation, of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insursnce” means insuranc(: proticting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment” means the regularly schedried smount due for (i) principal and mterest under the Note,
plus (ii) any amounts under Section 3 of this Security Inctrupent.

(P) “RESPA" means the Real Estate Settlement Procedwrs Act (12 U.S.C. §260) e seq) and its implementing
regulation, Regulation X (24 CFR. Pari 3500), as they mig ¢ "¢ amended from time to time, or any additional or
successor legistation or regulation that governs the same subjec. malter. As vsed in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are impose 1 i's regard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage Joan™ wpdoy RESPA

(Q) “Successor in Interest of Borrower” means any party that has take n title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Securny Ip-trument.

TLLINOIS--Single Family—Fanuie Mas/Freddie Mac UNIFORM INSTRUMENT @ 181 (page 2 of 12 pages)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, exiensions and
modifications of the Note, and (ii) the performance of Borrower’s covenants and agrecments under this Security
Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and coavey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A™

which currently has the addrss of 1160 LANCASTER COURT
HOFFMAN ESTATES, ILLINOIS 60169
{“Property Address™):

TOGETHER WITH all the im7sovemenis now or hereafiey evected on the properly, and all easements,
appurtenances, and fixtures now or heivafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of e foregoing is refexred 1o in this Security Instrument as the “Property”.
Borrower understands and agrees that MERYD bl only legal title to the mierests granted by Borrower in this
Security Instrument, but, if necessary to comply w i law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: o exercise any o( ax! of those inierests, including, but not limited to, the right
to foreclose and scll the Property; and to take any activa resuired of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfulfy ses2d of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Prope ¢y s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the I"opexty-sgainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo. matiopal use and non-uniform
covenants with limited variations by jurisdiction to constifite a Bniform security st snent covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itemss, Prepayment Charges, and Lite Uharges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prop9 swent charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ftems pursuant to Sezara 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any chock or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Leoder unpaid,
Lender may require that any or all subsequent paymenis due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an nstitution whose deposits are
insured by a federal agency, instrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordzmce with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan current.
Lender may accept any payment or partial payment msufficient to bring the Loan cuarent, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the fiture, but Lender is not
obligated to apply such payments at the time snch paymenis are accepied. If each Periodic Payment is applied as of

ILLINOIS-Singlc Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT 1 (page 3 of 12 pages)
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current.  If Bormower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future agamst Lender shall relieve Bomower from making payments
due under the Note and this Security Instrument or performing the covenants and agreemenis secured by this
Security Instrument.

2. Application of Payments or Proceeds. Fxcept as ofherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order n which it became due. Any remaining anounts shalt be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lrnder receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay.ny late charge due, the payment may be applied to the delinquent payment and the late charge. If
tore than one’ Periodic Payment is owtstanding, Lender may apply any payment received from Borrower to the
repayment of th¢ Puriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists uiter the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any ‘aic charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note:

Any application o1 fay.ents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone Lix: due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iivzus Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a 7 (the “Funds™) to provide for payment of amounts due for: (a) taxe s and
assessments and other items which can .ttain oriority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grouni( r=nis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (¢) Mloiigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of M igage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items™ At origination or at any time during the term of the Loan,
Lender may require that Community Association Due-. Fees and Assessmems, if any, be escrowed by Botrower,
and such dues, fees and assessments shall be an Escrow [m. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this Section. Bomower shall fay L snder the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or 24 Fscrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow [tems at anry t'me. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and v iere pavable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, i; Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may i¢7oire. Bommower’s obligation to make
such payments and to provide receipts shail for all purposes be deemed to be a cuvrnant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement™ is used in Secaer 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, snd Borrower fails to pay the am ourt.duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Bomrower she) then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or/all Escrow Items al any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower «2uf* osy to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amownt (a) sufficient to permit Lenier to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 12qvire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ems or otherwise in accordance with Applicable Law.

The Funds shall be held m an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Fonds, anmually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Fonds and Apphicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bommower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interesi shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annmal accounting of the Funds as required by RESPA.

If there is a awplus of Funds beld in escyow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held m escrow, as defined under
RESPA, Lender shall notify Bomrower as required by RESPA, and Borrower shall pay 1o Lender the amount
necessary to make up the shortage i accoriance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Secusity Instrument, Lender shall promptly refind to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay 1l taxes, assesaments, charges, fines, and impositions attributable
to the Proper’y. which can attain priority over this Security Instrument, leaschold paymenis or ground rents on the
Property, i1 azy, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lieris. Borrower shall pay them in the mammer provided m Section 3.

Borrowsr /shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agrras ‘o writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so 1y as Borrower is performing such agreement, (b) contests the ken in good faith by, or
defends against enforcemuen® of the Lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien winle thuse proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the ¥iu an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines .t any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Busivwer a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfv the lien or take one or mose of the actions set forth above in this Section
4,

Lender may require Borrower to pay a ~av.-time charpe for a real estate fax verification and/or reporting
service used by Lender in contection with this Lea

5. Property Insurance Bomrower shall keer the, improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includea within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for «wh’ch Lender requires nsursnce. This insurance shall be
maintained in the amownts (inchuding deductible levels) an' fur the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during th: term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subjeci to lerder’s night to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may requivc gorrower to pay, im connection with this Loan,
either: (a) a one-time charge for flood zone determination, certificatior and fracking services; or (b) a one-time
charge for flood zone determination and certification services and subseyvr ot charges each time remappings or
similar changes occur which reasomably might affect such determination or cexifization. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manage-+~nt Agency in comnection with
the review of any flood zone deiermination resulting from an objection by Bosrower.

If Borrower fails to maintsin any of the coverages described above, Lender may blain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any p artic 1lar type or amount
of coverage. Therefore, such coverage shell cover Lender, but might or might not protect o swer, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mirat provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuraiice coverage so
obtained might sipnificantly exceed the cost of insurance that Borrower could have obtained. 2nj amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymerd.

All insutance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standani morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOISSingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 141 (page 5 of 12 pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shafl be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shal be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Boirovae. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bozrorver abandons the Propesty, Lender may file, negotiate and settle any available msurance claim and
related matiers. ‘If 3arrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile 2Claip, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In eitier event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Bomowwet’s rights to any insurance proceeds in an amount not fo exceed the amounts unpaid
under the Note or this Securit Zustrument, and (b} any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Brirower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of tix Troperty. Lender may use the msurance proceeds either to repair or restore the
Property or to pay amounts unpaid under awx Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shal! occnoy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of (4is Security Instriment axd shall continue to occupy the Property as
Borrower’s principal residence for at least ond yrar after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protectio~ of the Property; Inspections. Borrower shall not destroy,
demage or impair the Property, allow the Property to deierie.p’e or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainta:n (b Property in aorder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlesssi 7 ztermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly reair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pai?-in connection with damage to, or the
taking of, the Property, Bomrower shall be responsble for repairing or westoring the Properly only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for 1 r=pairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the mir:spce or condemnation proceeds
are not sufficient to repair or restore the Property, Bommower is not relieved of 2xevower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Fropertv. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall sive Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomrower shall be in defanlt if, during the Loan arglication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowlxdge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in counection with the Loan Matorial representations inchude, but are not limited tfo,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property snd Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Secusly
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain pricrity over this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security [nstrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying rcasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
imcluding its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities wrned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authonized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear inferest al the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument 13 on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in Writing.

1 “Ziprtgage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall poy the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insuranes ~overage required by Lender ceases to be available from the mortgage insurer that previously
previded such ins'iap.e and Borrower was required to make separately designated payments toward the premiums
for Mertgage Insurancs, Urrrower shall pay the premiums required to obtain coverge substantially equivalent to
the Mortgage Insurance prevjously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previous'v-ia effect, from an alternate morigage insurer selected by Lender. If substantially
equivalent Mortgage Insorance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated paymenis that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments s u non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any intenst .r earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Inswrance covelags (Za the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes a/ailable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insuranv<. if Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to mak: serarately designated payments toward the premiums for
Mortgage Isurance, Borrower shall pay the premiums ressired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s re.wi.ement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender provisirg for such termination or until termmation is
required by Applicable Law. Nothing in this Section 10 affects Isorrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or sny entity that pur(hases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party - the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. < Chese agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (oo parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any sourv= of funds that the mortgage
insurer may have available (which may include furds obtained from Morigage Insurance pres sum: ).

As aresult of these agreements, Lender, any purchaser of the Note, another insarer, o=y r_so=urer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts W rlerive from (or
might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchang: fcr sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affihaic «.f Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the armangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will mot affect the amonnts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such sgreements will wot increase the amount Borrower will owe
for Mortgage Insurance, and they will not eatitic Borrower te any refund.

(b) Any such apreements will mot affect the rights Borrower has- if any— with respect to the
Mortgage Insurznce under the Homeowmers Protection Act of 1998 or any other law. These rights may
include the right to receive certsin disclesures, to request and obtain cancelistion of the Mortgage Insurance,
to have the Mortgage Insurance terminsted awtomatically, amdior to receive a rcfund of any Mortgage
Insurance premiums that were unearned at the time of such cancelistion or icrmination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shail be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a senes of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellsneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. 1f the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shal be applied in the order provided for in Section 2.

In'the.svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to tlie =ums secured by this Security nstroment, whether or not then due, with the excess, if any, paid to
Borrower.

In the eveu( of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediat(ly oefore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Soounity Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lender ot'£rwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Mis<c\ancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured inmediately bei>ie wie partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately beforr uin partial taking, destroction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, des{ruion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, deiw wction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall Fe applied to the smns secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aiter rotice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to <ett’c 1 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is s uthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sum sccured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Surrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Priceeds

Borrower shall be in default if any action or proceeding, whetiwr civil or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other materivl Lppairment of Lender’s interest in
the Property or rights under this Security Instroment. Borrower can cure such a “#fault and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to e d*smissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Roperty or other material impairment of Lender’s interest in the
Property or rights under this Security Instument. The proceeds of any award or clair for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shal b riod to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property o'l be applied in
the order provided for 1n Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time rv payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender m exercising any right or remedy imcluding, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-siguers; Successors and Assigas Bound. Borrower covenants and
agrees that Borrower’s ebligations and lisbility shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage, grapt and convey the co-signer’s interest in the Property under the terms of this Security Instrument;, (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regand to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument n writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
hability under this Secwrity Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrower’s d.fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, Lxcioding, but not limited to, attomeys fees, property inspection and valvation fees. In regard to any
other fees, theabs=nce of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as . r:ohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Iniuraent or by Applicable Law.

If the Loan is swljnct to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loat churges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such lozn charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit, and (b) any sums already u'lected from Bomower which exceeded permitted limits will be refunded to
Bormrower. Lender may choose to el this refund by reducing the principal owed under the Note or by making a
direct payment to Bommower. If a refurd roduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by dirzc) payment to Botrrower will constitute a waiver of any right of action
Borrower might have arising out of such overclarse

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with dus Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actmllv delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute nctir 40 all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Aus'ress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly woti.v Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Bomrower’s change of ac'dr/.ss. then Borrower shall only report a change
of address through that specified procedure. There may be only osc designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering i or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another aadr.se by notice to Borrower. Any notice
in connection with this Security instrument shall not be deemed to have been giveo to Lender until actually received
by Lender. If any notice required by this Security Insirument is also required unuer Arplicable Law, the Applicable
Law requirement will salisfy the corresponding requirement under this Security Instnxnep’.

16. Governing Law; Seversbility; Rules of Coasiruction. This Security e rument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights ard obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Lzw " Avplicable Law
might explicitly or implicitly allow the parties o agree by contract or it might be silent, but such siier.ce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of i Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b words in the singular shall mean and mclude the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to & purchaser.
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If all or any past of the Propesty or any Inferest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tansferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument However, this
option shall not be exercised by Lender if such exercise is prohubiied by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrmment. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any w:medies permitied by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bormower meets cestain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period <z Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment ‘en’oicing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be'dvo under this Security Insirument and the Note as if no accelemation had occurred; (b) cures any
default of any othe snvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limed to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpos? v/ protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lep.ct may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrumer ¢ <nd Borrower’s obligation to pay the sums secured by this Secunity Instrument, shalk
continue unchanged unless as otbziivise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expesse. in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank checx, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are in<ured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowe: this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occume. However, this right to reinstate shall not apply in the case of
acceleration under Section I8.

20, Sale of Note; Change of Loam Servicer- No'ice of Grievance. The Note or a partial interest in the
Note (together with this Security Instroment) can be snld one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “1.o2. Servicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mrtZa7e loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one o more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Bo/ro'ser will be given written notice of the change
which will state the name and address of the new Loan Servicer, the «ddres= to which payments should be made and
any other information RESPA requires in connection with a notice of trasfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchase-

Neither Borrower nor Lender may commence, join, or be joined to any juiicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty Hwed by reason of, this
Security Instrument, wniil such Borrower or Lender has notified the other party (with zuch potice given in
compliance with the requiremenis of Section 15) of such alleged breach and afforded the of’.er party hereto a
reasonable period after the giving of such potice 1o take comrective action. If Applicable Law provid s ¢ time period
which must elapse before certain action can be taken, that time period will be deemexd to be reasenable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant to Section 22 and
the notice of acceleration given io Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provis ions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, polltasts, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law™ means federal
laws and laws of the pmsdiction where the Property is located that relate to health, safely or environmental
protection; (c¢) “Environmental Cleamzp” includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition” means a conditioa that can cause, contribute
to, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oa or in the Property. Borrower shall not do, nor aliow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmentsl Condition, or {c) which, due 1o the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the vahae of the Property. The preceding two sentences shall not apply to
the presence, use, or slorage on the Property of small quamtities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) sny Environmental Condition,
including Yui.ryt limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any coudition cansed by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Propesty. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any rez.oval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptty tnke all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obliga’son on Lender for an Environmendal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remziza. Lender shall give motice to Borrawer prior b acceleration following
Borrower's breach of any covenant or ayveensent in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) @ date, mot less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: ».d (d) that fallure to cure the default on or before the date
specified in the notice may result in acceleratica of the sums secured by this Secarity Instrument, foreclosure
by judicial proceeding and sale of the Property. 7ac wotice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert \n the foreclosure proceeding the ma-existence of a defaunlt
or any other defense of Borrower to acceleration and fore.bsure. If the default is mot cured on or before the
date specified in the notice, Lender at its option may reqav. ‘mmedinte payment in fall of all sums secured
by this Scurity Instrument without further demsad sad may kreclose this Security Instrument by jodicial
proceeding. Lender shall be entitled o collect all expenses imca red in purswing the remedies provided in this
Section 22, including, but not limited to, ressonable attorneys' fees “ad cost=of title evidence.

23. Release. Upon payment of all sums secured by this Secirity pstrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may c'aree Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a thind party for services renaimd and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower her=by releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurapce. Unless Bomrower provides [ ender with evidence of
the insurance coverage required by Bomower’s agreement with Lender, Lender may prichise inswrance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, o7 psed not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Bommower ma'ies or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurar ec surchased
by Lender, but only after providing Lender with evidence that Borrower has obtamed insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insirance Borrower may be able to obtain on itsown.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

s
M‘LMZM (Seal)
CHARLES BBRIDGERS < -Borrower

{Seal)
~Borrower

Witnesses:

(Seal)
Borrower

(Seal)
-Borrower

ACKNOWLSDGEMENT
STATE OF ILLINOIS, C 0OC Couty Js:

I, -Ac LM SW\ ﬂe i C)ﬂe ‘ , @ Notary Puoli< 7= and for said country and state, do hereby
certify that !

CHARLES B BRIDGERS
SUSAN G BRIDGERS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing ius*-ument, appeared
before me this day in person, and acknowledged that he\shelthey signed and delivered the s7.d -instrument as
his\her\their free and voluntary act, for the uses and purposes therein set forth.

Givmmdmmyhmdandoﬂ'wmmmisdayofw ‘q 2&‘2( 8/
\ M\“ @" W

Notary Public
My Commission expires: 6 - \ \\' u ; ettt ittt
) OFFICIAL SEAL
. ALLISON REICHEL
This instrument was prepared by: NOYARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 14, 2011
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EXHIBIT A

SITUATCD IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

LOT 4 IN. CLOCK 208 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES
XXIII, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
FRACTIONAL -GECTION 5 AN PART OF THE NORTHEAST 1/4 OF SECTION
8, AN PART CF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
ALL IN TOWNSHIT” 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIPDIAN IN THE VILLAGE OF HOFFMAN ESTATES,
SCHAUMBURG TOWNSHIP, -COOK COUNTY, ILLINOIS ACCORDING TO THE
PLAT THEREQF RECORDED REGISTERED IN THE QFFICE OF THE
REGISTRAR OF TITLES OIF COOK COUNTY, ILLINOIS ON MAY 24, 1966
AS DOCUMENT NUMBER 2272747 AND RECORDED MAY 24, 1966 AS
DOCUMENT NUMBER 19836547, IN/THE OFFICE OF THE RECORDER OF
DEEDS, COOK COUNTY, ILLINOI-,

Permanent Parcel Number: 07-08-214-004-0000

CHARLES B. BRIDGERS AND SUSAN G. BLTUGERS, HUSBAND AND WIFE,
NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY
THE ENTIRETY

1160 LANCASTER COURT, HOFFMAN ESTATES IL ¢0ir9
Loan Reference Number : 5240651/1818010374
First American Order No: 13859583

Identifier: L/FIRST AMERICAN LENDERS ADVANTAGE

IVANANIONORE gy evsocess

FIRST AMERICAN ELS
MORTGAGE .
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