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DEFINITIONS

- Words used in multiple {sections of this dommt are defined below and other words are deﬁned ln

 Sectiond 3, 11, 13, 18, 2D and 21. Cm'tammles;eéalﬂmgthemageofwordsusedmmdoclmema;e o
also'provided in Section 1f. , . L

* (A) "Security Yostroiizen

T
"meanstmsdocummt whxch:sdueu ‘ Ma,rch-»:zs_, 2008 . :
(B) Mm)mwﬂ.ﬂ . o
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3 i o i

" Borrower is the mortgagcq under this Secumy [ustrmncm
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Lender isa BANK 5

""organuedandannngumierthelawsof the u.8.A. o ﬁo

~ WLINOIS - Single Feniily - Fa?ma Mie/Freddis Mac UNIFORM msﬁumu—r L Farm 3014 1/01.

@ «6{il.) o10)

¥ UME MORTS g6 FORMS . (Bog)S21; 7287

p(u, m“m —_
BOX 334 CTI

; A )
H




B M) "Mortgage Imuran :

0809833244 Page: 2 of 20

- UNOFFICIAL COPY

i :
'

I

Le.xidsr’s 'ﬁddi'eés' is 11 1 POLARIS PARKWAY e e e e e e
7T TCOLUMBUS OH 43240 o . §
‘ Lender is the wortgagee ynder this Security Instrument. ' »
(D) "Note" ni¢ans the p; 's30ry note 51gned by Borrower and dated March 2 5, 2 ooa
*" The'Note states thit Boitgwer owes Lénder”” . ..

"Four” Hundréd' T ousand and 00/100

Payments and to pay the ebt in full not later than April 1, 2038

- (E) "Property” means property thar is 'descrﬂaed below under the heading "Transfer of nghts in the

P]'Operty "

“(FY "Loan" Tiéans the de t evidenced by tht Note, plus interest, any prepayment charges and late chargesv

due und<z the Note, and all sums due undet this Security Insrmmem plus interest.

| . ' Dollars_, .
(US.$ 30 0,000{00 )plus interest. Borrower has promised to pay th1s debt in regula: Periodic

(G) "Rides;* means all Biders to this Secumy Instrument that are executed by Borrower. The followmg .

"Riders 4re to be executed y Borrower [check box as applicable]:

i
|
i
!

[X] Adjustable Rate g rlir L] Condomlmum Rider [ Second Home Rider ‘
Balloon Rider * | Planned Uit Development Rider r[’j 1-4 Farnily Rider ;
1 VA Rider v L] Biweekly paymem Rider ] Othe(s) [specify] | ;

(H) "Applicable Law" jneans 31| conuvllmg applicable federal, state and local statutes, regmwn,s,
ordinances #nd adminis

(@ "Cormminity Assocm on Dues, Fees, and Asswswents" means all dues fees, aSSessments and othex‘

on Bormwer 01 the Pro )erty by a condomuumn assomanon, homcowners,. o
" assoiation o st organi Zation.

@ "Biectronic Fands Transter means any transter Of. funds, other than a t;ransacnon ongmated by'

""'charges that™" are Ampo"

check, draft, or similar aper instrument, 'wh1ch is intgsied through an electronic termipal, telephomc

" imstrument, computer, or Magnetic tape so as to ordex, instrury, or authorize a financial msntunon 10 debit

“of credit’ an"accounit. Sudh term includes, : 0t is mot limited-<o, po'"f—of-sale transfers automated teller
machine transacticns, transfers initiated by telephone, wire trimsfers, and automated clearmghouse
-fransfers.

- (K) "Escrow Items" mi
- (L) "Miscéllaneous Procges

" "By &y thitd party {other
damage to, or destucth
Property; (ili) conveyan
~ value and/or condition of e Property. !

.l.

those items that are described in Section3. - '

indurance proceeds paid under the coverages desc:ived in Section 5) for: (i)
of, the Property, (ii) condemnation or other taking of zil or any part of the

!

the Loan.

(N) "Periodic Payment" means the rcgula:ly scheduled amount due for (i) prioe: ipal and interest under the

~ Note, plus (ii) any miounts under Section 3 of this Security Instrument..

" (0) "RESPA" megns the Real Estare Setleinent Procedures Act (12 1.5.C. Ssction 2601 et seq.) and s
implementing ‘regnlation, Regulation X (24 C.R.R. Part 3500), as they mighr be amended from time to. |

time, or any addititwal or successor leglslanon or regulation that governs the sarhe subject matter. | As uséd
in this Security Instrumeny, "RESPA" r'efers' {0 all requiremnents and restrictions that are imposed 1 m regard

to’d "federally relaied mojtgage loan” even! 1f the Loan does not qualify as a "fcdcrally related mortgagu
loan" under RESPA. E

k o | ' in;tials:m
AL

. \ .
. @E.sm_) ool L1 R P T Pigé2 ot 18 - : B Farm 302{[4 1ot

. 1ve rules anl mders (that have the effect of law) as well as all apphcaple fipal,.

s" fneanis any compensation, setdement, award o damages or procqeds paid

in lien of condemnauon, or (iv) misrepresentations of, or suiissions &s 10, the,

A S T RN ST RN

"' means msuxancé protecting Lender agamst the nonpaymem of, or dnfault on,




~ not that party has ass

' This Secutity istrument

to Lmder and Lender’

, COUNTF ‘ ' , "{Type of Recordmg Jnns&cucu],'
of COOF b [Namt. of Recording Jusisdicton]:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, thther or
Borrower’s obhgauons under the Note and/or this Secunty Insu‘umeut |

" TRANSFER OF RIGHTS} IN'THE PROPERTY

es to Lender: |(1) the repayment of the Loan, and all renewals, extensions and
modificationis of the Noge; and (i) the performance of Bormower’s covenants and agreements under
this Security Instrument ahd the Note. For thxs purpose, Borrower does hereby mortgage, grant and convey

successors and aSSlgns, the followmg descnbed property 10cated in the

I
!
¢ i
. :
§
,

“"LOT 83 1N ARENTZE AND SCHTJ’I-NECHT'S IRVING PARK SUBDIVISION OF .
CTLOTT LT OF 0T WARNER S SUBDIVISTON OF PART OF THE SOUTHEAST 1/4 R
""QF SECTION 227 TGWNSHIP 40 NORTH RANGE 13 EAST OF THE THIRD PRINC

~° IPAL MERIDIAN (T 4'1NG NORTH OF THE MILWAUKEE PLANK ROAD) IN C‘OOK
-~ COUNTY -ILLINOIS. |- ST

i

A,P?IPQILDNU{HPC*‘, 13122-407-011- oooo ). Whmhmmentlyhasthﬁaddmsﬂf
e e g EDDY BT ) e

P PR

T CHTCRGH ’ ' : ' : C1tv] Ulmo’l“s\t 60641 ' [prCode] '
("Property Address™: | . : ' . f :

TOGETHER WIT all ‘the 1mprovements sow or hereafter erecteri ca the propeny, and a]l

| easements, appuxtenances and fixtures now or hereafter a part of the propery. All replacements and
"additions shall also be covered by this Secunty Insmment All of the foregomng s seferred 10 in this

- Security Instroenent as thel"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cur /eyod andhas

" the Tight to mortgage, grant and convey the Pmpcrty and that the Property is unencumbered, e:iccept for
“encimbrances of recotd. Borrower warrants and will defend genera]ly the title to the Propertr 35amst all

o cla:ms and demands, subject to any encumbrances of record.

' pursuant to Section 3, P:

TTHIS SECUKITY' INSTRUMENT combines wniform covenants for national use and mn"umfoxm
' 'covenants with limited vati

tions by Jul'lsdlctlorl to constitute a uniform security instrument cove'ung rea.l '

property. !
UNIFORM COVENANTS. Bonower and Lender covepant and agree as follows:
1, FPayment of Pripcipal, Interest, Escrow Items, Prepayrent Chm’ges, and Late Charges

"' Borrower shall ‘pay wheén|due the principal|of, arid interest on, the debt evidenced by the Note!and any

prepayment charges and Igte charges due under the Note. Bonower shafl also pay funds fox Esc:row Trems
' 'ents due undcr the Note and this Secum:y Insmm:,.nt shall be made m U.S..

: |
Lo inftiale: M ' b

@8ik) voroy . .1 Pagedoft1s Emmao?m, 101

| ML
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" currency. However if am check or other i mstmmeut received by Lendet as payment under the NoFe or this
Security Instrumentt Is 1 to Lender wipaid, Lender may require that any or all subsequent payments

. due’ under the Noté and |this Sccunry Instrament be made in one or more of the following forms, as

selected by Lender: {a) (b) money order; (c) cemﬁed check, bank Check, trea'surer s check or
*“cashier’s check, providex any “such check 'is drawn ypon an ‘institution whose deposits are msured by a

o fcdcral agency, instrumentality, or entity; o (d) Electronic Funds Transfer.

o ‘Instrumcnt ) {

“Payments are d .
" such other location as xday bé designated by Lender in accordance with the notice provisions'in Settion 15..
Lender may retum any p yment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. er may accept any payment of partial payment insufficient to bring the Loan
" current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment of partial

paymer’s ip the future, biyit Lender is not obhgated to apply such payments at the time such payments ae
accepted. J% each Periodif Payment is apphed as of its scheduled due date, then Lender noed Dot pay

received by Lender when received at the iocation deslgnated in T.he Note orat

- nterest on utarpliéd funds. Lender may hold such vnapplied funds until Borzower makes paymem to bring .

‘the Loan curre:t. Zf Rorrdwer does 1ot do so within a reasonable period of time, Lender shall either apply
such funds or return. ipzmito Borrower. If not apphed earljet, such funds will be - applied to the outsmndmg .
" principal ‘balance unde' the Note' 1mmed1ately prior to foreclosure. No offset or claim which Borrower

‘might have now or i %ha , future against Lender shall relieve Borrower ﬁ'om making payments duc under
thie Note and this' Security] Instr.eat or pexfonmng the covenamts and agreements secured by this' Security

2. Applicaticn ‘of ¥:
" payments accepted and applied by Lesde 'mall be applied in the following order of priority: (a) interest
‘due under the Note; (b) 1
“shall be ‘appiied to each Jeriodic Payment i/ the’ order in which it became due. Any Iemaining amounts
shall be applied first to Jaf
‘then to Teduce the principdl balance of i Note.
If Lender receives a paywent from Borrower for a Aelinquent Periodic Paywent which mcludes a
‘sufficient amount 1o pay 3oy late charge duc the paymen* miv.be applied to the delinquent payment and
the late charge. If more thin one Periodic Paymcnt is outstandim’,, Lender may apply any payment: recewed, §
~ from Borrower to the repayment of the Penodlc Payments if;-a0d to-the extent that, each payment can be
paid in full. To the extend that any excess exists after the payment is applied to the full payment of one or
~ 'more Periodic Payments, fuch excess may be applied to any Jate charges dus. Votuntary prepayments shall
be apphod first to any prepdyrment charges and then as described in the Nuie:
. Any application of
the Note shall not extend gr postpone the dué date, or change the amout, of the Puriodic Payments.
3. Funds for Escroy Items. Bonower shall pay to Lender on the day Periorlic Rayments are due

aymentt or Proceeds . Exeept as otherwise described in this Section 2,81
principal due wide-'the Note; (¢) amounts due under Section 3. Such payments. o

charges, second 1o & iy other amounts due under this Security Instrument and,

PRYIEDILS, insurance; proceeds or stcellaneous Proi eeus to prmcxpal dpe underj“ -

" under the thé"‘uﬁlxl"the Note is paid i full, a sum (the “Funds") to provide for payizar of amounts due T

for: (a) taxes and assessm*nts and other 1tems which can attain priority over this Securiry Irstrumpent as a

' l”hen o encumbrance ¢ 011 e Property, by leasehold payments or ground rents 0:1 the Proper V, 3 f any; (c):'_ o

 premiums for z any and Al insuramice quun'ed by Lender under Section 5; and’ (d) Morigag¢. fusurance
premjums, if amy, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
- Insurance premiues in agcordance with the; provisions of Section 10. These items are called "Escrow
Trems." At origination or Jat any time duxmg the term of the Loan, Lender may require that Coj Emnumty
Association Dues, ‘Fees, Assessinents, : if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Ederow Itern. Borrower shall promptly furnish to Lender all notices of amounts fo
* be paid under this Sectior. Borrower shall pay Lender the Funds for Escrow Jtems unless Lende[c waives
Borrower’s obligation to Apay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s

obligation to pay to Lend¢r Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent oflsuch waiver, Borrower shall pay dlrectly, when and where payable, the! amountis

| P | @E . i

o o Initiaté; : .
E o U pagesotts 0t T Fo'rm.aogm; 1/01
: B AL |
E L
: : .
r- 3

e "@LGML) 0010)
®



0809833244 Page: 5 of 20

WU'.NOFFICIAL COPY

- due for any Escrow Items
shall furnish to Lender tq
" Borrower’s obligation to
'be 4 '¢ovenant and agréembnt contained in thJS Security Instrument, as the phrase "covenant and agreemment”
is used ‘in’ Section' 9. If Borrower is obhgated to pay Escrow Items drrectly, pursuant to & waiver, and
Borrower fails to pay the|amount due for an Escrow Item, Lender may exercise its rights under Secaon 9

for which payment of Funds has beeu waived by Lender and, if Lender trequues,
ceipts evidencing such payment. within such time period as Lender may require.

rnake such paymmts and to provxde receipts shall for all purposes be deemed to, '

and pay such amount and Borrower shall tﬁen be obligated under Section 9 to repay to Lender ; any sich

"amount. Lender Juay Tevoke the waiver as to any or all Escrow ltems at any time by a notice' ngeu in

accordatice with™ Séctdon }5 and, upon such Tevocation,, Borrower shall pay to Lender all Funds adin

... Funds as requiréd By RES

o such amounts, that are th
"7 Lender thay, at any
the Fund: a the time sp
requifé unde; RESPA. 14
reasonable esamares of ef
Law,
The Funds ‘snali b

. u1stmmemal1ty or eIty g'ncludmg Lender, if Lender is an msntutron whose deposrts are.sq msurpd) or in.

" any ‘Fedérdl Home Loan F:
" specified under RESPA. |
‘analyzing the escrow accol

" Funds dnd Ap'plit:oh'l'e Lay

 or Applicable Law requirg

* any interest or eammgs o

"shall & paid on'the Fung

If thete i 1 a Surplus

. requrred under thls Section 3.

2 held in an msntuuon whose deposrts are insured by a federall agency,

Lender shall not charge Borrower for holdmg and applymg the Funds lalmually

PA..
of Funds held m ESCIGW

Borcower for the excess

ds in accordance with RESZA. If there is a shortage of Funds held i m escrow,

as defined under RESPA, {Lender shall nonfy Borrower us required by RESPA, und Borrower shall pay to

to make up the shortage in accordace with RESPA, but in no more than 12
' thotithly paymienis. If tierg is a deficiericy of Funds held i in escrow, as defined under RESPA, Lender shall .

"Lender the amount necess

potify Borrower as’ remlu
up the deficiency in accord

ance W1th RESPA ‘but in 1o more than 12 ms n'h‘y payments

itk. Lender shall apply the Funds to pay the Escrow Irems 1o later thani the time,

¢, collect and hold Funds in an amount (a) ‘sufficient to permrt Lendcr o apply

cified wnder RESPA and (b) not to exceed the maximum amount a lender can
ender shall estimate the amount of Funds due on the basis of current data and
fpenditures of future Escrow Ttexas or otherwise in accordance with. Apphcable

nnt, or verifving the Escrow Items, unless Lendor pays Borrower mtera%t onthe
y permits Lencer to make such a charge. Unless an agreement is made in writing

s interest 10 Je naid on the Funds, Lender shall not be required to, pay Borrower L
n the Funds. Br,rrc wir and Lender can agree in writing, however, that interest, . .
s. Lender shall gm w© Borrower without charge, an anrual accountmg of the, D

A defmed under RESPA Lmder shall accor.nt to

by RESPA, and Borrower shall pay to/ Lender the amount necessary o make

" Upori paymenr in fulll of all sums secured by thrs Secumy Instmmr-...t wender shall promptly refund; o

“to Borrower any Fonds he
4, Charga;,' Liens.
attributable to the Fropert]

ground rents on the Pmp:-F

- theextmt that these items
7" " "Borrower shall pro
‘Borrower: '('a)' agrees in wi
10 Lender, but only so log

T

d by Lender.

y which. can attaini priority over this Security Instrument, erSer old payments cr

e Escrow Ttems, .Borrower shall pay them in the manner providzd.in Secuon 3,
pily discharge any “lien which has priority over Lhrs Secumy Jnstramant unless

if any, a.nd Commumty Association Dues, Fees, and Assemuriats, 1f any. To.

by, or defends against enfpreement of the ien in, legat proceedmgs ‘which in Lender’s opinion aperate 10
prevent the enforcement of the Jien while those proceedings axe pending, but only until such proceedmgs

are concluded; or (c) secu]
the lien to this Security
which cap attain priority

E
;

@6 w0010

es from the holder of the lien an agreement satistactory 1o Lender. subordmazmg
trument. If Lender determines that any part of the Property 18 subject to a lien

er this Secarity Instrument Lender may give Borrower a notice 1dent1fymg thie

!
i

i
DXL :
initisla: ; ) o

Fage 6 of 16

o

Borrower shall boy all taxes, assessments, charges, fines, and mposrnons ,

iting to the payment of the obiigation secured by the Ken in' a manner ai Jeptablew Lo
g as Borrower is performing such Agreement; (b) contests the lien in good faith

Form 3014 1/01
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lien. Within 10 days of th date o on wluch that notxce is given, Bonower shall satxsfy the llen or taJ[;e one or |

..., more of the actlons et fo, h

uder m oonnecnon thh tlns Loan.

t loss by fire, hazards included within the téxtn extended coverage,”.and any
other hazards jncluding, tut not limited to, learthquakm and floods, for which Lender requires insurance.

This i msumnce shall be maintained in the amounts (mcludmg deductible levels) and for the periods that
Lender requires, What Lepder requires pursuam 10 the precedmg sentences cap change dunng the term of

- the Loan. The insurance garrier providing the insurance shall be chosen by ] Boxrowcr subject to Lender §,

night to disapprove. B’orr?wer s choice, which right shail not be exercised unreasonably, bender may

require Burtower to pay,Lm connection with this Loan, either: (a) a one-time charge for ﬂood 2ome

determination; - certificatiop and tracking services; or (b) a one-time charge for flood zone detemunauon
and certification 'services jand subsequent charges each 1ime remappings or similar changes occur which
' feasonably might afect such determinarion or certification. Boxrower shall also be responswle for the
payment of any fe’s. rplosed by the Federal Emergency Management Agency in connection with the
" review of any flood zGae T‘tcnmnanou Tesulting from an objection by Borrower.

TIf Bormower fails To'saintain any of the coverages described above, Lender may obtam msuram‘s
© coverage, ‘at Lender’s opion aid Borrower's expense. Lender is under no obligation to pu:chase any
particular type or amountof covérage. Therefore, such coverage shall cover Lender, but might 0r might
not piotect Borrower, Borrower’s eduity in the Propenty, or the contents of the Property against any risk,
hazard or Tiability and woight provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cogt of the insurapce | voverage so obtaived might significantly exceed thc cost of

insurance that Borrower cputd have obtamea :mj atoounts disbursed by Lender under this Secuon Jshall =~ R
~ "become additional debt of|Borrower secured: by ‘this Se mnty Tnstrument. These amounts shall bear interest
' ¢ of disbursexuent and chai! be payable, w1th such mter%t upon nonce from.

‘at the Note tate from the Ha

* 'Lender to Borrower requesting payment.

All insurance policie required by Lender and renevals of such policies shall be subject to umder 8.
policies, shall mclude 4 standard mal*gage clause, and shall pame Lendar a

right to dlsapprovr such
" ‘mortgagee and/or as an additional loss payee. Lender shali have < right to hold the pohc]es and! renewsl
certificates. If Lender requfires, Borrower shalf promptly give to Lerder all recexpts of paid premiums and

- renewal noticés. If Borroyer obtains any form of insurance coverage, rof otherwise reqmred by Leuder )

ion of, -the Pmpexty, such policy shall inctude.a st "ndam mortgage clause and,
s shall nanE Letider as mortgagee and/or as an addmonal loss payee. ,

"o ‘the event of oss, [Bortower ‘shall give procapt notice to the insurance caviier and Lcnden Lesder
Dot made promptly by Borrower. Unless Ixnder and Borrowm otherwxse agree -
proceeds, whether ior not the underlymg IOSUrance was reqm ed v Lender shail

" for damage to, or dw:ruc

" may ke proof of loss if

'in'‘writing, any instirance |
. 'be applied 10 restoration of repair of the Property, if the restoration or repair is economical’ y feasmle and
Lender’s security is not legsened.- During such repair and restoration period, Lender shall have the right to
hold such insurance procepds until Lender has had an opportunity to mspect such Propesty to ausare the

. 'work has Geen' coiipleted ‘o Lender's sausfamon _provided that such inspection shall be’ undertakenm '
" 'promptly. Léndér may dishlicse procéeds for the Tepairs and restoration in a single paymen: or i a series
of progress payments 8 the work is completed. Unless an agreement is made in writing or Apphcable Law
" fequires interest to be pau on such insurance proceeds Lender shall not be requred to pay Borrower any

Joterest or earnings on shich proceeds. Fees for public adJusters or other third ‘parties, retamed by
“"Borrower shall’ not be paid out of the i insurance proceeds and shall be the sole obligation of Borrpwer If
the restoration or repair isnot econonically feasible or Lender’s security would be lessened, the insurance
proceeds shall be dpplied to the sums secured by this Sccunty Instnirment, whether or not then due with,

[ : !
H .

. . t . : . o lg\l;tﬂam
%QG(IL) 010 - : ; N )
B ﬂ A1 !

|

Page 6 of 15 . Form 30‘i4 1_/61 '

HE TSI SRR LI P,

v Insu ce. ‘Borrower shall 'Keep the unprovemenﬂ ts now emstmg or hereaﬁcr crected on D
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the excess, if any, paid to‘Borrower Such msurance proceeds shall be apphed in the order provrded forin
Section 2.

' If Borrower abandops the Property, Lender may file, negotiate and settle any available msurance'
claim and related roatters) If Borrower does not respond within 30 days to a motice from Lendet that the
insurance carrier has offered to seide a clarm then Lender may negotiate and seftle the claim. The 30-day

" petiod will begin when §he notice is given: In either event, or if Lender ac quixes the Propeny under . .

~Section 22 or othérwise) Borrower hexeby ' assigns to Lender (2) Borrower’s rights to any ipsurance

proceeds in an amount nat to exceed the amounts unpaid uader the Note or this Security Instrument and
~(b) any other of Borrower’s rights (other than the xight to any refund of unearned preimiums. paid by

“ Borrower) under all insurance policies covarmg the Property insofar s such rights are applicable to the
coverage of the Property. er may use the insurance proceeds either to Tepair or restore the Property or

o pay ain: ouits unpaid under the Note or thrs Security Instrument, whether or not then Gue, .

" 6. Oceupancy. Borfower shall occupy, establish, and use the Property as Borrower’s principal
residence wit'sin 60 days pfter the execution of this Security Instrument and shall continue t0 occupy the
Property as Borowar’s P

otherwise agrees i1 “riting, which consent shall not be unreasonably withheld, or unless exﬁenuatmg N
- circumstances exist winichjare beyond Borrower’s control, .
" 7 7. Presérvation, M itenance and Protechon of the Property; Inspections. Borrower shall not
~ destroy, damage or unp ir ine Property, allow the Properry to deteriorate or commit waste on the
* Property. Whether or not Borrower is xesldmg in the Property, Borrower shall mairitain the Property in.
order to prevent the Propprty from deteriorating or decreasmg in value due to its condition. Unless it is
detemlmed pursuam 1o ‘Sgction 5 that ref alr Of restotation is not econormcally feasrble Borrower shall
promptly repair the Progerty if damaged ' o avoid further deterioration or damage. If insurance or
condemmation proceeds pard in connectioy with damage to, or the taking of, the Property, Borrower
“shall be mponsrble for rqpairing or restormg the Property only if Lender has rcleased proceeds ifor such
" purposes. Lender 1¥iay dighurse proceeds for' the rep=irs-and restorauon in a singlé payment ox in a series of
' 'progress payments as the work i is cornpleted Tf the izeurance ot condemnauon proceeds axe ot sufficient
" to repau‘ or restoie the Prbperty, Borrower 1s not reliever oi Borrower’s oblrgatrou for the compleuon of
such repair or restoration. |

Lender or its agent jmay make reasonable entries upon 75d inspections of the Property. if it has
reasonable cause, Lender fnay mspect the mtenor of the improvemears ¢n the Property. Lender shall give
Borrower notice at the timg of or prior to such an iterior inspection Sperifying such reasonable cause.

8. Borrower’s Application. Borrower. shall be in default it, Juring the Loan apphcatxon
process, Borrower or any persons or entities acting at the direction of By ZOVEr or with Borrower s
" knowledge or consent gavp materially false, ‘misleading, or inaccurate informavion ot statements to Lender

Tor failed to pmv1de der “with matenal mformauon) in commection wiih e Loan. Matenal .

:representatlons idciude, bht are not lmntedl to, representations concermng Bormowe:'s - cr-.rpaney of the
" Property as Borrower’s principal residence. ©
' 9. Protection of Lender’s Interest in the Pmperty and Rights Under this Secunty st ument I
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen(, ) there
isa Iegal proceedmg that mxght srgmﬁcantly affect Lénder’s interest in the Property and/or rights under.
this Security Insmnnent (quch as a proceedwg in bankmptcy, probatc, for condemmation or forfeiture, for-
enforcement of ‘a lien which may” attain priority over this Security Instrument or to enforce Ilaws or
regulations), or (¢) Borrofver has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate) to protect Lender § imerest in the Propcrty and rights under this Secun'y.
. Instrument cluding proEmg and/or assessing the value of the Propeny, and securing and/or repairing

‘the Propcrty Lender’s actions can include, but are not limited to: (a) paying any sums secured ti)y alien
" which has priority over ithis Security Instrmnent (b) appearing in court; :md (c) paying reasonable

3 P '
o T IR lnitialn:%

"m—stlL)(oo1b) ' ‘ T Page7 ot 16 . " Form 3014, 1/01.
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clpal residence for at least one year after the date of occupancy, unless Lender L
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 attorneys’ fees 10 protect iis interest in the Property and/or rights under this Security Tnstrument, including.

its secured position in a jbankruptey proceeding. Securing ‘the Property includes, but is not limited to,
entering the Property to thake repairs, change locks; replace or board up doors and windows, drain water
from pipes, eliminate buijding or other code violations or dangerous conditions, and have utitities turmed
- on'or off. Although Lendér may take action under this Section 9, Lender does not have 1o do, so and is not
* under any duty or abligat

A A O M et by 2y \S'Smtign 9." |
- Any amounts disb

disbursement and shall bg payable, with such interest, upon notice ftom Lender to Borrower réquesting
payment. , : . iy . L
If this Security Instjument js on 2 leasehold, Borrower shall comply with all the provisions of the

on to do 50. It is agreed that Lender incurs no liability for not taking any or all

" Any amomis dishiirhed by Lender undér this Section 9 shall become addjtional debt of Borrower
" secured by ‘this Security Instrument. These amounts shall bear ‘interest at the Note rate from the date of .

lease. If Borrower acquirgs fee tide to the Property, the leasehold and the fee tidle shall not merge unless . .. ..
.. Lendet peres fo the metger il writing™ © 1T T T T
T 100 Msgage Inéllggn@:é. If Lénder required Mortgage Insurance as a condition of making the Loan, -

Borrower shzil yay the premiums required t0 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage irsuiance cgverage required by Lender ceases 10 be available from the mortgage insurer that
_ previously providel tuch|insuratice and Bomrower was required to make separately designated paymenis
toward the premiuigs’ ¢ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially <gyivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost-iu| Borrower of the: Mortgage Insurance previously in effect, from am ‘alternate
- mortgage insurer szlected ty Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall fontirae to.nay to: Lender the amount of the separately designated payments that
_were due when the insurgnce covirage ceased fo be in effect, Lender will accept, use and Tetgin these.
“payments as a non-refundable loss weseave in lien of Mortgage Insurance. Such loss reserve ishall be
non-refundable, notwithstgnding the fact tia® the Loan is ultimately paid in full, and Lender shall not ke
required to pay Borrower |any interest or carmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage £n the amoupt and for the period that Lender Trequires)
provided by an insurer splected by Lender agiin becomes available, is obtained, and Lender irequires
separately designated payrents toward the premjums fo) Mortgage Insurance. If Lender required Mmigage
Insurance as a cotidition of making the Loan and Burowsr was required to wiake separately désignated
payments toward the premiums for Mortgdge Insurance, Borrower shall pay fue premiums required to -
wamtain Mortgage Insurince in effect, or.to provide & rop-refundable loss' reserve, until Lender’s
 requirement for Mortgage|Insurance ends in‘accordance with ary-written agreerient between Borrower and
Lender providing for sucly termination or until termination is requiréd by Applicable Law. Nothing in this
Section 10 affects Borrowgr’s obligation to pay interest at the rate pravid<d in the Note. ‘
Mortgage Insarance reimburses Lender (or any entity that purcheses the Note) for certain Josses it
may incur if Borrower dpes not repay the Loan as agreed. Borrower is 4l 4 party to the Mortgage
Insurance. . i - !
Mortgage insurers evaluate their total risk on all such insurance in force fro tige to time, hnd may

enter imto agreemsuts with other parties that share or modify their risk, or reduce losses. These agreements
_ are on terms and conditiogs that are satisfactory to the mortgage insurer and the other p2ot (or parties) to
 these agreements.- These agreements may require the mortgage insurer to make payiuents USIIg any source
of funds that the mortgag® insurer may have available (which may include funds obtained Zrv Mortgage
Insurance premiuros). ‘ i ' '
As a result of these
iy othef entity; or any a

eemments, Lender, any purchaser of thé Note, anothier insurer, ,any“n;ﬂim}urer,, .
iliate of any of the foregoing, may receive (directly vr indirectly) amounts that

derive from (or tejsht be characterized as) a portion of Bogtower’s payments for Mortgage Insuraoce, in . -

‘exchange for sharing or inodifying thé mortgage insurer's risk, or reducing losses. If such agreemestt
provides that an affiliate Jof Lender takes 2;share of the insurer’s risk in exchange for a share of the
premivims paid to e insuter, the arrangemext is often termed "captive reinsurance.” Further: 4
... (a) Any such agregments will not alfect the amounts that Borrower has agreed to pay. for.
Mortgage Insurauce, or any other terms of the Loan. Such agreements wil) aot increase the amzount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe"r to any refund. . ’

;
Initiais: EQS (_. . i

. |
Form 3094 1/01
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(b) Any such a ents will not affect the rights Borrower has - if any - with mpq:t to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any.other law. These rights

may inclode the right ito receive certain disclosures, to request and obtain cancellation of the

Mortgage Insurauce, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Moertgage|Insurance preminms that were unearned at the time of such cancellation or
termination, -‘ ' .
11, Assignment of
| assigned 16 and shall be pdid to Lender. 1 o
. If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restofation or repair is ecopomically. feasible and Lender’s security js not lessened.
During such repair and regtoration period, Lender shall have the right to hold such Miscellaneous Proceeds
* ‘until Lender has had an gpportunity to inspect such Property to ensure the work has been completed to
. Lender’s satisfaction, proyided that such inspection shall be undertaken proxuptly. Lender may pay for the
repairs «aud. restoration iy a single dishursement or in a series of progress payments as the work is
completed. Unless an agrdement is made in Writing ox Applicable Law requires wmterest to be paid on such
Miscellaneous Traceeds, Lender shall not be required 10 pay Borrower any interest or eamingsion such
Miscellaneous Tror.eeds. Jf the restoration of repair is not economically feasible or Lender’s security would
“bé lessened, the Miscolladeous Proceeds shall be applied to the sums secured by this Security Instrument,
“ whether or not then cue, With the excess, if: any, paid to Borrower. Such Miscellaneous Proceeds shall be,
.. .. 2pplied in the order provided for m SecHOn 2, .. . . ... . e e 0
YU T In e event of & thtal aking, destruction,, or loss 1 value of the Property, the Miscellaneous
Proceeds shall be zpplied [to the sums secured by this Security Instrument, whether or not then due, with
. theexcess, 1f Ay, paid fo Borrower . '
" "'In'the ‘event of a pa
value of the Property wopediately be‘ore the partial taking, destruction, or loss in value is eqgyal to or
greater than the amiount ¢f the sums secured hy this Security Instrument immediately before the partial .
taking, ‘destruction, or logs in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security | Instrument shall ‘Ue -mduced by the amount of the Miscellaneous Proceeds
‘multiplied by the followipg fraction: (a) the tcral amount of the sums secured immediately before the.
partial taking, desiruction, or loss in value divided by (b) the fair market value of the Property
immediately before the paitial taking, destruction, or 107 i value. Any balance shall be paid to Borrower.
- In the event of a parjial taking, destruction, or loss'tr: value of the Property in which the fair market .
value of the Property imumediately before the partial taking; Zestruction, or loss in value is less than the
~ amount of the sums secued immediately before the partial te'cig, destruction, or loss in value, vmless
" Borrower and Lerder othgrwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
..., Secured by this Seciirity Instrument whether or not the suos are thery e~ ™
©I the " Property is gpandoned by Borrower, after notic
. Opposing Party (as defingd m the next sentence) offers to make an award 1o setde a claim for damages, . .
Borrower fails to rcspond fo Lender within 30 days after the date the notice 15 ‘given, Lender is authorized
~ " to collect and apply the Miscellaneous Proceeds either to restoration or repair of 'the Property ot to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" saeans the third party
that owes Borrower Mis eous
... ...Tegard to Miscellancous Pgoceeds:
- Borrower shall be-in|default i i . i
" Lender’s judgment, could!result in forfeiture of the Property or other material. impairmens o Tender’s
interest in the Proparty orjnights under this Security Instrument. Borrower can cure such a defauig and, if
acceleration has octurred,| reinstate as provided in Section 19, by causing the action or proceeding 10 be
- dismissed with a riling that, in Lender’s judgment, precludes forfeiture of the Property or other jaterial
impairment of Lénder’s infterest in the Propesty or rights under this Securify Instrument. The proceeds of
 any award or claim for dapages thiat are attributable to the impairment of Lende:’s interest in the Property
" are hereby assigned and shall gg&bam to Lender. ' o ' |
All Miscellancous Proceeds
v s -y, APPlied 35 the order provided for in Section 2.
-7 7 712, Borrower Not R By Lender Not a Wa Extension of the _
- “payment or modification of amodrtization of the sums secured by this Security Instrument granted by Lender

Miscellaneous Proceeds; Forfeiture. All Miscellancous, Proceeds are hereby

L e

' |
- |
‘niﬁalﬂm' :

Form 3014 1/01
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il takin, destrudiion, of loss in valus of the Property in which the far roarket

PR N R | e L T R LY T PO
or if, after notice vy Lender to Borrower jthat the
aneous Proceeds or the party against whom Borrower hus 2/cight of action jn

: :
et ...,,..-.,‘ PR P T I L R B R ' o ,'- ot et
f any action or proceeding, whetber civil or criminal, 19'peun that, in |

that are riot.applied to restoration or repair of the Property shall be = -

e T A T] At T e DR e e g g T e g e SRR
eleased; Forbearance By Lender Not a Waiver, Extension of the fime for’
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“to Borrower or any Succe

or any Successors in Inte
any Successor in Inter
amortization of the sums
Borrower or any Successq
remedy including, witho

1
i
3

ksot in Interest of Borrower shall not operate to release the liabilify of Borrower
est of Borrower. Lendet shall ot be required to commence proceedings against
of Borrower of:to refuse to extend time for payment or otherwise modify
ecured by this Security Instrument by reason of any demand made by the original
in Interest of Borrower. Any forbearance by Lender in exercising any right or

t limitation, Lender's acceptance of payments from third persons, emtities or

" writihg. The covedints

.. Successors in Interest of Borrower or in ampunts less than the amount then due, shal] not be.a walver of or. .. ...
 preclude the exercise of agy right or remedy; ‘

. I3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bommower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Indtrument but does! not execute the Note (2’ "co-signer”): (a) is co-signing this
Security Instrument only fo mortgage, grant and convey the co-signer’s imerest in the Property under the
tertns of rhis Security Instrument; (b) is ot personally obligated to pay the sums secured by this Security
Tostrumanr: and (c) agrees that Lender and'any other Borrower can agree to extend, modify, forbear or

-make any sccommodations with regard to the terms of this Security Instrument or the Note without the

co-signer’s ¢opsent. _ . , ;
Subject t5 the provisions of Section 18, any Successor in Interest of Borrower who |assumes

“Borrower’s obligatiors urider this Security. Instrument in writing, and is approved by Lender, shall obtain
- all of Borrower’s nglits und benefits under this Security Instrument. Borrower shall not be released from

Borfower's. obligations ar.liability under this Security Instrument unless Lender agrees to such release in
d4nd sgreements of this Security Instrument shall bind (except as proyided in,
Section 20) and berefit thg suczessors and assigns of Lender. :

14. Loan Charges, |Lender raiay, charge Borrower fees for services performed in commection with

Borrower’s default, for the purpos2 of orotecting Lender’s interest in the Propesty and rights under this.
* "Security Instriment, includi

Iuling, but nct l.pited to, attorneys” fees, property imspection and valuation fees.
In regard to atiy other feed, the absence o e7press authority in this Security Instrument to charge a specitic
fee to Borrower shall not be construed as a pusisibition on the charging of such fee. Lender may not charge
fees that are expressly profibited by this Security Zasirument or by Applicable Law. . o

If the Loan i3 subjecti to a Jaw which sets meximim loan charges, and that Iaw is finally interpreted so
that the inferest o:-other Jpan charges collected or to b collected in connection with the Loan exceed the

 peimitted limits, then: (a) any such loan charge shall ¢ ceduced by the amous! vecessary to reduce the

charge to the permitted lithit; and (b) any sums already cclier.ed from Borrower which exceeded permitted.
limits will be refunded td Borrower. Lender may choose te make this refund by reducing the principal
owed under the Note or jby making a direct payment to Eeirower. If a refund reduces principal, the

 rediiction will be treated! a3 a partial prepayment without any )repiyment charge (whether ‘or not a

~prepayment charge is pro

direct payment to Borrow
of such overcharge.

ided for under the Note). Borrower’s acceriance of any such refund tmade by
will constitute a.waiver of any right of action Lorrower might have arising out

15, Notices, 'All noticés given by Boirower or Lender in connection withihis Security Tobtrument

must be writing. Any
have been given to Borr
notice address if sent by

“unless Applicable Law ex
~“unless Borrower has desig
- notify Lender of Eorrowe
" "change of address, then B

There may be only one d
notice to Lender shall be

" stated  hereiss ‘unless * Len

connection with, this Secu

ice to Borrower In connection with this Security Instment shall be deemed to
ex when mailed by first class mail or when actually deliversd to Borrower's
ther means. Notice to any one Borrower shall constitute notice ia 21l Borrowers
pressly requires otherwise. The notice address shall be the Pioperty |Address -
pated a substitute:notice address by notice to Lender. Borrower :aall promptly
F’s change of address. If Lender specifies a procedure for reporting o rower’s

esignated notice address under this Security Instrurent at any one time. Amy
given by delivering it or by mailing it by first class mail to Lender’s address

der has designated another address by notice to Borrower. Any motice in

ity Instrument shill ot be deemed to have been given to Lender until; actually

received by Lender. If any notice required by this Security Instrument is also required under Applicable_

‘Law, the Applicable Las
Instrument. E

}

|

)

. 1

{ e . : }
i

,

@-siooror
D

‘requirenient will satisfy the corresponding requirerent under this :Security

b A (I sle o
A AL . , . Form 3014_.1/07.. . .

prrower shall only report a change of address through that specified procedwre,



" given effect without the ¢g
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16. Governing 'Lail; Severability;

governed by federzl law
"obligations contained in
Applicable Law. Applical
might be silent, bt such
the event that any provisi
Law, such conflict shall 4

" As used in this ‘Seq
correspopding newter worl
nelide the plural ind vig

Rules of Construction. This Security Instrument shall be
nd the law of the jurisdietion in which the Property is located. All rights and
this Security Instrument are subject to any requirements and limitations of
le Law might explicitly or implicitly allow the parties to agree by contract or it
silence shall not be. construed as a probibition against agteement by contract. In
on or clause of this Security Instrument of the Note conflicts with Applicable
ot affect other provisions of this Security Instrument or the Note which can be
ficting provision, T

prity Instrument: (2) words of the masculine gendér shall mean and include
is or words of the feminine gender; () words in-the singular shall mean and
> versa; and (c) the word "may” gives sole discretion without any obligation to

take any action.
717 Porrower’s Cop
" 12, Trapsfer of th
"Interest in e Property”
to, those bexefi.jal intere

" escrow agreem-at. the in
© 7 Ifall or any par of 1
' is'mot a natural persca 2.

written consent, Lender /fray

" Instrument. However,
'Applicable Law. -
© " If Lender exercises !

within which Borrower
“'these sums prior to the’

Security Instrument witho
' 19. Borrower's Ri
" Borrower shall have the

prior to the earliest of: (4
Instrument; (b) sucii other
to reinstate; or (c) entry
" ‘Borrower: (a) pay: Lendej
as if no acceleration had o
expenses incurred in eafor

. |
« Borrower shall be given one copy of the Note and of this Security Instrument.
Property or a Beneficial Interest im Borrower. As used in this Section 18,
ans any legal of beneficial interest in the Property, including, but nof Limited
transferred in a.bond for deed, contract for deed, installment sales coptract or
t of which is the transfer of title by Borrower at a future date to a purchaser.
¢ Property or any Interest in the Property is sold or transferred (ox if Borrower |
a beneficial interest in Borrower is sold or transferred) without Lender’s prior
require immediate payment in full of all sums secured by this iSecurjty
option shall not be exercised by Lender if such exercise is prohibited by,

than 20 days from the date the notice is given in accordance with Section'15.
st pay all suris secured by this Security Instrument. If Borrower fails to pay
wpiration of thas peziod, Lender may invoke any rewedies permitted by this
i further notice o7 Viinand on Borrower, !

ht to Reinstate ‘Afte; Acceleration. Jf Borrower meets certain copditions,
ight to have enforcement of this Security Instrument discontinued at any time
) five days before sale of the Property pursuant to Section 22 of this |Security
period as Applicable Law migh( specify for the termination of Borrower’s right
of a judgment enforcing this Sesurity Instruent, Those conditions lare that
' all sums which thea would be du¢ vader this Security Instrument and the Note
courred; (b) cures any default of ay other covenants or agreements; (¢ pays all
Cing this Security Instrument, including, Hut no* limited to, reasonable attorneys’

fees, property inspestion and valuation fees, .and other fees incurred Tor the purpose of protecting Lender’s

‘Interest in the Property an|

" reasofiably " requireto s
* Instrument, and Borrowsr

“unchanged unless as ‘othe;
such reinstatement Sumg
‘cashi; {b) money order; (C
such check is drawn upon
entity; or (d) Elecironic

obligations secured hereb

" righit o feinstate shall not

20, Sale of Note; C
" “the Note (together. with
Borrower. A sale mught
Periodic Paymenis due
servicing obligarions und
- one or more changes of

pure that ‘Lender’s interest in the Property an :ights under this ‘Security
s obligation to pay the sums secured by this Securicy Ixtrument, shall continue.
rwise provided vnder Applicable Law. Lender muay rajuire that Borrower pay
d expenses in one or more of the following forms, as sclected by Lender: (2)
certified check, bank check, treasurer’s check or cashier’s ciess provided any
an institution whose deposits are insured by a federal agency, iustomes

nds Transfer. Upon reinstatement by Borrower, this Securjty Tistinm

nent and

shall remain fully effective as if no acceleration had occurred, However, this

ipply in the case of acceleration unier Section 18.

nge of Loan Servicer; Notice of Grievance, The Note or a pattial iterest i~

is Security Instrupnent) can be sold one or more times without poor Botice 1o
sult in a change in the entity (koown &s the "Loan Servicer") that] collects
er the Note and this Security Instrument and performs other mortgage loan
‘the Note, this Security Instrument, and Applicable Law, There also might be

e Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan

_ Servicer, Borrower will bg'given written notice of the change which will state the name and address of the

"new Loan Servicer, the’ aiidr%s'to which payments should be made and any other information

@2 -6(1L) ©0o10)
4

'RFiSPA
|

i
'
|
i
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excicises this optior Lender shall give Borrower otice of accelerarion. The nofice shall .
*provide'a petiod 5f riot 1

H rights under this Security Instrument; and (¢) iakes such action as Ledder may

Mality or



~ requires in conmection wi S
 serviced by a Loan Serviger other than the prurchaser of the Note, the mortgage Ioan servicing obhgauons
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h a notice of transfer of servicing. If the None 15 sold and thereafter the Loan is

to Borrower will remam yith the Loan Semcer or be transferred to a successor Loan Semcer and are not

" asstimed by thie Note purchaser unless othexmse prov1ded by the Note purchaser.

*individual ltgant of the
~ Security Iustrument or

-Neither Borrower ndr Lender may commenoe JOm or be joined to-any Judicial action (as enher am,
member of a class) that arises from the other party’s actions pursuant to this
alleges that the other party has breached any provision of, or any duty owed by

~ reason of; this Security Istrument, until such Borrower or Lender has notified. the other party (wnh such

notice given in compliande with the requiréments of Section 15) of such alleged breach and afforded the

" Applicab’s Law providés

‘Borrower purstant to Secli
. action provisions ¢ s Sperion. 20,

" siibstances ‘defined as (o1

" Tior allow anyone eisé 16 ¢

~ Hazardous Substance, cr
© two sentences shall not

" remédial ‘actions i gcco

other pany heret a 1e

period wiii be deemed tg
opportunity [0 ure giver

21, Hazardous Sar

following substances: gas
and herbicides, vélatile sof
() "Environmenta] Law"
relate 16 hedlth, safety or
action, remedial action, of

mable period after the giving of such notice to take cotrective aenon If.
a time period which st elapse before certain action can be taken, that time
be reasonable for purposes of this paragraph. The notice of acceleration and
to Borrower pursuant 10 Section 22 and the notice of acceleration given to .
ion 18 shall be deemed to satisfy the notice and opportunity to take correctxve_

,.4| o o I

¢ or_bazardots subStances pollutants, or wastes by Lnvironmental Law and the
pline; }-ciosene, other flammable or toxic petroleum products, toxic peSIICIdCSI .
fvents, mawials contammg ‘ashestos or formaldehyde, and radioactive materials;
neans federal laws and laws of the jurisdiction where the Properiy is located that
environmen:=2 g:otec’aon (¢) "Environmental Cleanup” includes any resPonse
removal action, 7+ defined in Environmental Law; and (d) an "Envuonmental:_ .

Condition” 'means a conoimon that can’ cause, cunribute to, or othermse trigger an Environmental

Cleanup

Borro'weg shall not ¢
Substances, or threaten to

Law, (by which creates an

|

huse of permit the presence, rae, d1sposa1 storage, or release of any Hazardous
release’ any Hazardous Substamn, o ax in the Properry Borrower shall not do,
o, anything affectmg the Propenya’ that s in violation of any Euvuonmental
Environmental Condirion, or (¢) which, dre.to the presence, use, Or release of a

Hazardous Substatices th
maintenaceé of the Pr'oper
" Borrower shall prom

or other action by any goy
Hazardous Substance or
"Environmental Condmon,

release of any Hazardous
Hazardous Substance whig
by any government:l or

es a coudition that adversely affects the valve of the Property. The precedmg
ply to the presence, use, or storage on iké Froperty of emall qumnues of
are generally recogmzed to be appropriate to/neimal residential uses and to'
Y (including, but not limited to, hazardous substanc:s i%-consumer products).

ptly give Lender written notice of (a) any investigatios, claim, demand lawsnit
ermmental or regulgtory agency or private party involving the Praperty Land any

including but not lifuited to, any spilling, leaking, discharge, relézse or threat of
Substance, and (¢) any condition caused by the présence, use or ieizase of a
h adversely affects the value of the Property. If Bortower learns, o is: notified

of any Hazardous Suubstande affecting the Property is necessary, Borrower shall promptly take all necessary ,

Lender fox an ‘Envn onmen

. . .- I . :
@9 61IL) 10010y

3gulatory authonty, or any private party, that any rernoval or other remedmtxon

al Cleanup. !

i
i
'
i

{nitials: ;3 ESL

L

:
|
"' eegetzotts’ Form30‘:l4 1701
|
1

stances. As ‘used :in ﬂns Sectxon 21 (a) "I-Iazaxdous Substanc% are thove' B

Environmental Law of which Borrower has acmal kncw'adge, ’(b) .any. o

ance with Environmental Law. Nothiing herein shall create any obhgauon om
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. 'NON—UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as folloWs

* 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleranon followmg
Borrower’s breach of any covenant or agreement in this Security Instrument (but. not pnor to
“acceleration under Sectiqn 18 unless Appheable Law provrdes otherwrse) The motice shall specit‘y ).
" “the default; (b) the actio requlred to cure the ‘default; (c) a date, not less than 30 days fmm 'the date
the notice is given to Bofrower, by wlnch the default must be cured; and (d) that failure to icure the -
default on’ or before the fate specified in the notice may result in eeeeleratmn of the sums s by
this Security Instrument, foreclosure by judlclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate at‘ber acceleration and the right to assert in the
' foréclosure pioceeding the non-éxistexice of a default or any other defense of Borrower to acceleration -
- and for“clysure, If the default is not cured on or before the date specified in the notice, Lender at jts
option may require ifnpiediate payment: in full of all sums secured by this Security ‘ngtrument.
without furiner demand|and may foreclose this Security Instrument by judicial proceedmg., Lender

shall be entitlzd 2 collect all expenses incurred in pursuing the remedies provided in this Sectlon 2,

“imcluding, but not i¥.pifed to, reasonable attorneys’ fees'and oosts of title evidence. i
i
dyment of all sums secured by this Security Instrument, Lender shall release this

~ 23. Release. Upor y
e ' ver shall pay any Tecordation costs. Lender may charge Borrower a fee for_

flitted un fer Appheable Law,

" 24, "Waiver of Homstead. ln acooids u<-= with Ilinois law, the Borrower bereby releases and waives

all rights under and by virjue of the Nllinois Siestead exemption laws. i

cat, but only if the fee is pard to a third party for services rendered and the T

" 25. Plademint of Chllaieral Proieetion Fasrace, Unless Bosowsh provides Leader with bvidenics” ~

of the insurance coverage irequired by Bormwer s agreewient with Lender, Lender may purchase i IfIsurance .
N ar Borrdwer's ‘expense 0 protect Lender’s mterests in Borrower’s callateral This i nsurance may, bur need
not, protect Boirower’s |ntefests. The coverage that Leadey purchases may not pay any clalm that

"Borrower miakes or any claim that is made against Borrower L connection with the collateral. Borrower

thay later candel any anee purchased by Lender, but only after p: ovuhng Lender with ewderme that
"Borrower bias obtrired inqurance as reqiiifed by Borrower’s and Leud<c’s agreement, If Lender purchasds
" inisurance for thie collateral, Borrower will be! respons1ble for the costs of in#* Tnsurance, including interest
and any other charges Lepder may fmpose ‘i connection with the placemeii-of the insurance, mml the.
effective date of the anon or explrauon of the insurance. The COoSts’ of tne tLurance may be added 10
" Borrower’s total’ qu;tmﬁg balance or obhgauon The costs of the msurance may be were t;han the cost of .
... Insiirdnce Boriower may B able to abtain on jts own.

|
i
'
i
l

‘ i
initiata! . i

@-5"[) 10010} . ©" Pagetdof1s Form 30?4 1701
® ;

A
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~'BY SIGNING BEL()W BOI'I'OWC’.{‘ HCGCIJIS and agrees to the terms and wvmn[s C()utamed in T.hJS T e
\ ir) any Rider executed by Borrower and recorded with it.

Witnesses:

DAMON-A LEWTS

Ut X5

- (Seal)

-Rorrower

=

l
i
L (Seal).
: -Borrower

-Borrower

(Seat)

AMBER 1, LEWIS

-Borrower .

(Seal)

@ 6iL) wota)

(Seal)

-~Borrover

-Borrower

Page 14 of 15

; L Form 301

AL

(Seal)
IbBomeer

4 101

i {Seal).



e ‘STATE O ]EOIS’
__state do  hereby.

e DAMON B ‘LEWIS, A
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oF

County ss;

.My Commissicn Lenires: | -

(6L ot0) - -
o ‘.

" Nomary Public v -,

i
|
1
!
|
1
f
'
I
1
)
i

Al

,aNotaryPubhcmaﬁdforsaldcquntyand o

. ‘ Page 15 of 15 . - . . Formao.||4 1/01 e e



0809833244 Page: 16 of 20

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008436113 F1

STREET ADDRESS: 4119 W. EDDY ST

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-22-407-011-0000

LEGAL DESCRIPTION:

LOT 83 IN HAENTZE AND SCHUHNECHT'S IRVING PARK SUBDIVISION OF LOT 1 OF J.L.
WARNER’S SUBDTVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40
NORTH, RANGZ“13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (LYING NORTH OF THE
MILWAUKEE PLAMNK POAD) IN COOK COUNTY, ILLINOIS

LEGALD LAN 03 /25 /08

Lo
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e S/ LIBOR ARM - CONFORMING "

FIXE D/ADJ USTABLE RATE RIDER

- (LIBOR One.Year Index (As I?I:Jbl;sl_led In The Wall Street Journal}- Rate Caps) .

|
l
i

CTHIS FIXED/ADJUSTABLE RATE RIDEH is made this. 25th day of March, 2008
, and|is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trukt, or Security Deed {the "Security Instrument”) of the same date given

by the uud signed  ('Borrower”) to’ secure Borrower's Fixed/Adjustable Rate Note (the
"Note" , . ‘ .
JPMO GAN Ca®SE |BANK, N. A |

("Lender”) of thr, sumg date and covenng the property described in the Securlty lnstrument

_.and Iocated o T
4119°'W EDDY ST, CPICAGO, IL 60641 :

[E[operty Address] o

"THE NOVE PRDVIDES FOP A" CHANGE IN BORROWER'S FIXED iNTE'hEST’
"RATE T2 AN| ADJUSTALLF 'NTEREST RATE. THE NO‘IE LIMITS THE
" AMOUNY BORROWER'S "ADJUSTABLE INTEREST RATE CAN CHANGE AT'
ANY ONE TIMH.AND THE MAXIMUM RATE BORROWER MUST PAY. !

" ADDITIONAL COVENANTS. Ih addition 10 the covenants and agreements made in the
Security Instrument, Bgrrower and Lender further eovianant and agree as follows:
" A. ADJUSTABLE RATE AND MONTHLY PAYMENT CY ANGF“-

The Note provides|for an initial fixéd interest rate of "% . 000 . %. The Note also
‘provides for a change if the initial fixed rate to an adjustable i\*=est rate, as follows: |

" 4 ADJUSTABLE iNTEREST RATE jA‘,N[‘i’ MONTH[Y .PAYMENT"‘,CHANGES .
. {A) Change Dataes
The initial f:xed inferest rate I wrll pay will change to an adjustable interest rate on the
~ first day of Apx 11 2013 0 " and the adjustable interest rate I wwilt pav. may change -
‘on that’ day every 12th month thereafter The date on which my initial fixzd mterest rate
’ changes 1o an acljusta e ‘interest rate, and each date on which my ad;ustable |m¢-rest rato
could change, is célléd [a "Change Date." !

!
!
{
1
|
N

W

I
oMU 'TISTATE FIXED/AlPJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Smg!e Fami‘y: '
1

W W "'lu( i

(8dc5)5z;1'729.. o
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. (B} The Index

' Beginnihg with th
Index. The "Index"

" dollar-deriominated de

" 'Journal. The most rec

Date iz'alad the "Cur

' If the ihdex is ro |

upon comgaruble infor
©(C) Calellstinn of

' Before éach (Chan:

S TTWO and Onei-

o 2.250

-of this addition to the
limits stated in Section
next Change Date.

' " The Note Holder v
sufficient to repay the

T on’ the Maturity Date 3

this calculation will be

“{D) Limits on lntérsst Rate Changes, *

The vin“terest rate |
10.000
interest rate will never

e first Change Date, my adjustable interest rate will be based on an
i$ the average of interhank * offered rates for .one-y.eai'r us.
osits in the London market {*LIBOR"), as published in The Wall Street
nt Index figure available as of the date 45 days before each [Changs
ent Index." ' o A S
nger available, the Note Halder will choose a new index that is based
ation. The Note Holder will give me notioe of this choics,, | .
hanges =T T
e Date, the No
Uarter = , o S
%) to the Current Index. The Note Holder wili the
naarase one-
4D below,

te Holder will calculate my new interest rate by adding
n round the result

eighth of one percentage point (C.125%). Subject to the
this rounded amount will be my new interest rate yntil the
: |

vill then Seteimine the amount of the monthl
unpaid priticinal that | am expected to owe at the Chan
U my riew inisiest rate in substantially equal payments
he new amount Of myv. monthly payment.

ge Date in full.

. The result of
o |

am required 1o pay at'the first Change Daté will not be greatier than

% orless than = 2,250 %. Thereafter, my adjustable

wo percentage points
months. My intersst ra
7T {E) EHfective Date
My new interest r

of my new morthly p
Date until the amount

o JFT Nt o¢ CRiay
~"The Note Holder ¥

interest rate to an adj
- before the effective de
payment, any informat
number of a person w

" B. TRANSFER OF THE |

1. Until Bor'g_"pwer
the terms stated.in Se
read as follows:

A
!

B

"@;’1 683’ (0401

be increased or decreased.on any single Change Date by more than
from the rate of interest | ‘have been paying for the preceding 12
e will never be greater than 10+ w00 %.
f Changss ~ - T c ol R
te will hecome'effective on each Charifa
ment beginning; on the first monthly pay
f my monthly p

Date. | will pay the amount
; ment date after the Change
yment changes again.” /- i

es
T R LI N B T B T TV SNy ST VR P S ST RN
il "deliver or mail to me a notice of any changes inmy initi
stable interest rate and of an
e of any change, The notice clude moun’
on required by lgw to be given to me and also the title Zpd telephone
will answer any question | may have regarding the notice.. !

y changes in my adjusteble. interest rate

ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
§ initial fixed interest rate changes to an adjustable interest rat
ction A above, Uniform Covenant 18 of the Seourity Instrume:

3 Qnd;gr'
ht shall
Lo

i
L ‘
Form 3187 6/01

Initials:

l

" Page'2 of 4

. per‘céntég# points

y payment that would be

will include the amount oi‘my monthly .
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Intetest in the Property” means any legal or beneficial interest in the -
Property, includinb, but not limited to, those beneficial interssts transferred in a
bond’ for deed, cantract for deed’ instaliment sales contract or escrow agreement,
the " iritent of Which is the transfer of 'title by Borrower at a future dste to a
purchaser, ' o . o :

~ 1 all or any |part of the Property or any Interest in the Property is’ sold: or
transtzrred (or if| Borrower is not a natural person and a benmeficial interest in
Borroviei is sold qr transferred) without Lender’s prior written consent, Lender rfxay
require-iranediate| payment in fulf of all sums secured by this Security Instrument.
However,-is optjon shall not be exercised by Lender if such exercise is prohibited
by Applicabls bawd, oo 0 T 0 o o T N

If Lender efercises this “option, Lender shall give Borrower notice : of
acceleration. The'yotice shall provide a period of not less than 30 days from the date
the notice is given il ¢ccordance ‘with Section 15 within which Borrower must pay .
all sums secured by this Security Instrument. If Borrower fails to pay these sums

~ prior to the expiration of inis period, Lender may invoke any remedies permitted:by

ment without further notice or demand on Borrower. L

‘s initial fixed interest rate changes to an adjustable interest rate under

the terms stated in '
“described in Section B}
Covenant 18 of the Se

T Transfer of

‘above shall the cease to be in effect, and ths provisions of Uniform

urity Instrument shuil he amended to read as follows: .. .. | .

. ¢ Property or a’Bensficial Interest in Borrower. As. used in this

Section 18, "Interest in the Property™ nie2.5 any legal or beneficial interest in the
Property, including, but not limited to, thoss beneficial interests transferred in a = .
bond for deed, cdntract for deed; installment szles contract or escrow agreement,

" the intent of which is the transfer of title by Torrower at a future date 0 a
purchaser. ' 3 A o i

: If all or any |part of the Property or any Interest in the Property is.sold’ or
transferred {or if|Borrower is not a natural person-anu_a beneficigl intsrest: in
Borrower is sold qr transferred) without Lender’s prior writien consent, Lender may
require immediate [payment in full of all sums secured by this Security Instrumant.

" However, this option shall not be exercised by Lender if sugh xercise is prohibited
by Applicable Lawl Lender also shall not exercise this option if: {3) Borrower causes
' to be submitted td Lender information required by Lender to evaluais the intended

transferee as it g new loan were: being made to the transferee; ond. (k) Lender
reasonably Jeterrjines that Lender’s security will not be impaired by wha loan
assumption and that the risk of ‘g breach of dny covenant or agreemerit-in this
Security Instrument is acceptable to Lender. o . U
To the oxtent|permitted by Applicable Law, Lender may charge a reasonablo fee
as a condition to lender’s consent ‘to the loan assumption, Lender slso may require
the trarisferee 0 s|gn an assumption agreement that is acceptable to Lender and that
~obligates the trangferes to keep all the promises and agreements made in the Note |
~and in this Security Instrument. Borrower will continue to be obligated under the ‘
Note and this Secdrity Instrument unless Lender releases Borrower in writing. (.
""" If Lender exerpises the optionto fequire immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a-period of not less
“than 30 days from the date the notice is given in accordance with Section 15 within

!
!
inials: {PT, o

M}wan (0401, a ‘"Page 3 of 4 Form 3187 6/01

ection A gkove Uniform Covenant 18 of the Security. Insfrument . ... .
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|
!
which Borrower must pay all sums: secured by this Security Instrument. If Borrower
fails to pay these Eums prior to the expiration of this period, Lender may invoke any
remedies permittel by this Security Instrument without further notice or demand|on .
Borrower, ' P i

. |
- BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants cdntained
. In this “uad/Adjustabld Rete Rider. . -~ . T o :
' : ' a
A - __{Seal) ‘ | (Seal)..
DAMON-A %b ' -Borrower , ' i

-Borrower
| |

. @M’Lé@ %g/,ﬂz(/‘b_é) (Seal) (Seal)

‘ AMBER L LEWIS -Borrower IBorrower

_{Seut} ' e ‘(..S‘é?,l).“'

 -Borrower” ‘ o .. Borrower.

(Seal) - _(Seal)

Borrower ' -Borrower
I

@R168R(0201) | 'Pagedof4 L rem 3187601
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