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Preparc;dby NEH GENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 82612

. . -Loa: Humber: 0000202121
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THIS MORTGAGE ("Security Instrumeiut”) is given on Novembher 20, 199‘8 . The mortgagor is
LILLIE STURKEY AND JOG:LL' STURKEY , HUSBAND AND WIFE , AS JOINT TENANTS

("Borrower"). This Security Instrument is given to

‘NEW CENTURY MORTGAGE CORPORATION, A CALIFOR:\IA-CORPORATION

Ll

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ("T.cuder"). Borrower owes Lender the principal sum of
. Fifty Thousand and No/100 ~-c-c--=ccm-—mmccmo oo oo e ccc oo cccco oo
-------------------- Dollars (US. § 50,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instmuent ("Note"), which provides for monthly
paymanis, with the full debt, if not paid earlier, due and payable on Deeémbar 1, 2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intercs:, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under ‘this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desziited property located in
COO0K County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

\ . |

A.P.N.:16 11 123 041 VOL.552 A3douws DTy

which has the address of 516 NORTH LAWNDALE , CHICAGD [Street, City],
“Tliinois 50624 (Zip Codel ("Property Address"):

JJLLINDIS -Single Family - FNMA/FHLMC UNIFORM

. 2 SINSTRUMENT Form 3014 9/90
g Amended 12/93 _
.@% -GH(IL) 9502).01
Pags 10f 6 VMP MORTGAGE FORMS - (800)521-7291 )
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.- 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
-requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

. All insurance pelicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
‘have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall gwe prompt notice to the insurance carrier and Lender. Lender

. may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repait is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nst answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the iisurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeént. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boriov er otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payinents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerder, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha':-pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the ['Toperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuyy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees(in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow =i's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Zroperty. Borrower shall be in default if any forfeiture action or

. .proceeding, whether civil or criminal, is begun that in Lender’s gsod faith judgment could result in forfeiture of the Property or ‘
otherwise materially impair the lien created by this Security Inswuinént or Lender’s security interest. Borrower may cure such a |
default and reinstate, as provided in paragraph 18, by causing theuction or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iaterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securily interest. Roziower shall also be in default if Borrower, during the
.loan application process, gave materially false or inaccurate information or statemen's to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iicluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Scenirty. Instrument is on a leasehold, Borrower
shall.comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenar:s-and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), (eu Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun; paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altenate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
-one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss 11'§erv<: -

Initials:

@g -6H(IL) (9502).01 Page 3ol 6 Form 3014 9/90
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"+ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. |

. If Lender exercises this option, Lender shall give Borrower notice of accelerationThe. noticeshall pmvide a period of not less
than 30 days from the date the notice 1s delivered or mailed within wh1ch Borrowér must pay a]l 'sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expitation of this period, Lénder- may invoke any ‘remedies permitted

. by this Security Instrument without further notice or demand on Borrower.-; PIPR L

18. Borrower’s Right to Reinstate. If Bomower meets certain c()ndmons Borrower’ lshallu havemhc right to have
enforcement of this Security Instrument discontinued at any time prior ‘1o the earlier of:” @ 5 "days" (or sich other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wiuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default ‘of any other corénants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable arormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendcr’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchauged. Upon reinstatement by Borrower, this Security Instrument and the cbligations secured
hereby shall remain fully effective 25 1% no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer., The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly pzymeats due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a(sal: of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pa agraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to vw/rich payments should be made. The notice will also contain any other
information required by applicable law.

. 20. Hazardous Substances. Borrower shall not cause sz zermit the presence, use, disposal, storage, or release of any
“Hazardous Substances on or in the Property. Borrower shall not do_4ior allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two serieaces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally récognized to be appropriate to normal residential uses
and to maintenance of the Property.

. &+ Borrower shall promptly give Lender wrtien notice of any mvestigation. clam, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anv/Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramwental or regulatory authority, that any
remeval or other remediation of any Hazardous Substance affecting the Property is necczsary, Bormower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic-or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic’ ratroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeity is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
-that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Seéurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
sBorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a-default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
.shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

tlimited to, reasonable attorneys’ fees and costs of title evidence, 0 8 0 9 9 51 4 |nma|s:_\.|_.§_-z"'5
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20th day of November 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to NEW CENTURY MORTGAGE CORPORATIODN

(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
516 NORTH LAWNDALE , CMICAGO, IL 60624

{Property Address)

1-4 FAMILY COVEXANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant agree as follows:

A, ADDITIONAL PROPELTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument -the following items are added to the Property description, and shall also
constitute the Property covered by the Selurity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, sa, or used, or intended to be used in connection with the Property,
including, but not limited to, those for tho pirooses of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguiching apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blincs, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or herzafter attached to the Property, all of which, including
-replacements and additions thereto, shall be deemed to be @ansl remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument {or the leasehold
estate if the Security Instrument is on a leasehold) are refeired.to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

,B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower saall'not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agrecd in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any govermusntal body applicable to the Property.

* C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s prior vrritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lhss p-addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F, BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
‘Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
‘have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
tegardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
coliect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

08099514
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ADJUSTABLE RATERIDER
{LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 20th day of November
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed {the "Security Insrrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower’s Adjustable Rate Note (the "Note™) to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
516 NOFIK LAWNDALE , CHICAGO,ILLINOIS 60624

[Propenty Address]

THE NOTE ‘COiTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT:Z AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOTROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In/ aldition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coven:int and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 10.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as-{olows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMC2S
(A) Change Dates
The interest rate I will pay may change on the first day of Dectmber , 2000 , and on that day

. every Bth  month thereafter. Each date on which my interest rate couid’change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar‘ndex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Ubndon market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as oi the-{irst business day of the
maonth immediately preceding the month in which the Change Date occurs is called the "CurrzptIndex.”

If the Index is no longer available, the Note Holder will choose a new index that is bas.d. upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage point(s) ( 6.2000 %) 10 the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point

. (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Date.

M‘ULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNALY} - Single Family - ENMA Uniform Instrument

@) -838B (9406) Form 3138 6/94
VMP MORTGAGE FORMS - (800)521-7291
Page tof2 Initials: JM 5

08099514




UNOFFICIAL COPY

)
v6/9 gELE Wio4 2 jo g ebey (s0v6) HEES- @
JQ!II\O.UOH- 13.‘1‘\01]08-

(lees) (Feas)

Iamouog- AINYNLS  T1134r Jomouog;
{reag) (rees)

AINUNLS  3ET1IT

“19pTy 1By .

alqmsnrpv STY) W/ PAITEIUOD SIURUAAOD PUR SULI) 21j) 0} $33I5e pue s1daose rmouog MO’IEIEI ONINDIS A4
‘IDMOLIOY UO PUBLLSP JO SIN0U D] INOY)IAM JUWNASU]
Ann2g sup £q patured-saipowas Aue oyoaur Aewr 1opue] ‘pouad snp Jo uonendxa oyy 01 Joud swmns A8y
£ed 01 s[rey Jomomog JI wSENASU] A1M39G SR AQ poImods sumns [ Aed STUI JOMOLIOH YOIM UTIPIM PIrew
IO PRISATIOP SI 20U I1P BT 21 W] SABpP ()¢ Uey ss9f 10u Jo pouad e op1aoid J[eys 2000U Y], "UOTIBIDIIOR
JO 2010U TomOoLIOY IAIF [[eys~spua ‘TNJ w judwAied serpewwn annbar o1 uondo oyl sasrXe JpuaT JI
"Funm Ul IoMO0LI0g SISEAT JAPUIT SSAun
JuAWNRSUY AIIN20S S PUB 10N AU Zpun.nojednqo oq 01 NUOUCH [[I4 JOM0LI0Y JUdWNnsuf ARG S ut pue
YION 2} UT SpEW SJUauIsaIde pue sestwcid o e dooy o1 sssejsuen 2 soteSqo 1ey pue Jopua] o ojqeidadoe
s1.1eq uomoife uondwnsse e ugis o sarjsven oyl onnbar Aewr osfe opud ‘uondumsse Ueo[ 9 01 JUASUOD
5 Japua’] 01 UORIPUOD E SB 39 A[qEUOSTRl € 93/91; fewr JopuerT ‘mey dqqeondde £q pomuuod 1wxe A o],
"I9puT 01 2jqeIdasar ST UAWNNSU] ATUNDAS Siy)
uu JuowIzdISe 10 TUBUIAC) AUR JO UIBI] B JO YSII 21 1euy pue uondwnsse ueoj a1y Aq p@medun a4 10U 4 ALIN03S
§,J0PUT 16y} SOUIULIANAP AJqRUOSEal JOPUYT (q) pUE ‘02:215URn ) 01 opewr Sureq 2Iam UBO] MAU B JT SB 20I9JsUe
pépueau! a1 Jlen[eas 0] 9pur] AQ pasnbel uoneuLIOyul 20UYT 03 PIRIWGNS 2q 0) Sasned mouog (8) :J1 uondo
ST} 95T212X2 10U (RS OS[E I2PUYT Juawmnsu] AJUnaeg syl JO25en 3 Jo se me [erapay Aq paiquyoxd st as1ioxe

JU Iopua Aq pes1drexo 9q jou [eys uondo SIY) ‘IoaomOl JIOWNZSIT AILNOAS Siy) AQ Pomdds SWMS [[e-Jo Jnj -

ur Juawded gyerpownunt annbal ‘uondo 1 18 ‘Aewr opu] Wesued ucnraa-Joud s wpur] moyim (noskd [eimeu e

10U S1 12M0110g PUE PALIJSURT JO PIOS ST ISMOLIOG U 1SOIUT [BINJIU] B.41 10) PSLISJSUET 1O PIOS SI 11 ur 1S91ajm
fue 10 Aundoxg o jo ued Aue o [ J] “IPAOLIOG I JSOIJU] [E1MJ3R¢] Puao ALIadord 3y Jo Jajsuet ]

‘SMOT[0] SB pBal 0] pAPUAUIR STIUSWANSU] £11035 A JO /[ JUBUAAOD) WHLOJIUN)

YAMOFIOI NI LSHIAINI TVIIIIANAL V 0O ALAHI0%d AHL A0 JJASNVIL "9

"3onou

o) Surpredas caey Aew T uonsenb Aue Jomsue i oym uosked v Jo Joquinu suoydop Jip osfe pue ow udalF aq

01 me[ £q pennbar HONBULOJUT S9PN[OUI [[IA 9o10u 2y ], -25uyd Auk Jo oep 2andayyd oy axsjaq wowled Aqyiuows
Awr Jo Junoure a1 pue eI 1507 AW Ul soBuryd AU Jo 90TOU B QW OF [TEUl JO IIAT[OP [T 3500 MON o1,
safueq)) Jo 2onoN (1)

‘ureSe saliuen juawed

Anqiucw Awl Jo junowe i [Nun e Fuey) o e Jep Jwdwhed Apquow sy s wo Suuuidag Juawied
Almuow aou Kw Jo unoure 2 Aed [ ] a1 28uRy) YIED U0 JATIDAJJS SWOIIQ [[I4 78T 1SAINUT MU KA
saguey) Jo e 119344 (A)

‘a5 0062 L1 eyl J21e2:3 o IASU [[Ia 18T 151N A SO g

Bmpszmd oy Joy Suided usaq oAy [ 153U JO ATex I WoLy (% 00§° 1 ) (Shurod a8euoord

J1eH-aug pue aup uey asow Aq e 8uey)) AfFurs

AU U0 PaseaINep 10 PISEIIOUT 24 IDAQU [[I4 S1RI 1sataqu AW ‘XNeaIdy], ‘% 00S2° 0} UL $SAL IO
' 005Z° L} uep 1eald aq j0u [IM MNe( 93112[[3 1503 oy 1 Aed 01 parmbar wie 1 a1ex 15a13UT Sy,
saduey ) ey I1531)u) uo syun-y (@)

quatuded Ajpuott Aw JO JUNOUIE MU 1) 29 I uoma[n:)[eo SIVI JO NNSaI 21, ‘sluawAed [enba A[enueisqns ur aje1

1S2INUT MU AUl 18 97B(T AILMIB]Y A1) UO [INJ ULNE( 9Emzq:)39q1 18 240 0] pjoadxo we | 1ey Tedouud predun
Aedar 07 JuamdyIns 2¢ prnom ey judwded Aqpuow Y JO WNOURE A SUIULIZIRP U [IM JP[OH <ION 2Y],

1212020000

U .y

. i
iwtor ok
koL he IS

ot




UNOFFICIAL COPY

LOTS 22 AND 23 IN BLOCK 11 IN JULIAND AND BROWN'S SUBDIVISION OF LOTS 1, 2 AND 3 IN BLOCK
11 AND OF LOTS 1, 2 AND 3 IN BLOCK 13 IN MORTON'S SUBDIVISION OF THE EAST 1/2 OF THE
RORTHWEST 1/4 OF SECTION 11, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COCK COUNTY, ILLINOIS.

N

oy

L 08099514




ks

LN

@ e
UNOFFICIAL COPY

Loan Number 0000202121

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  20th day of November 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory |
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security |
Instrument”) and Adjustable Rate Rider (the '"Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NE¥ CENTUhY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repavirient of the Note is described in the Security Instrument and
located at:

516 NORTH LAWNDALE , GHICAGO,ILLINOIS 60624
Priperty Address)
To the extent that the provisions of this Adiastable Rate Rider Addendum are inconsistent

with the provisions of the Note and/or Securi ity-instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc-any such inconsistent provisions of the

_ Note and/or Security Instrument and/or Rider.

_In addition to the covenants and agreements made ir tac Note, Security Instrument, and

Rider, Borrower and Lender further covenant and agree as (ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date vl not be greater

than 11,7500 % or less than 10.2500 %. Thereafter, my intciest rate will —
never be increased or decreased on any single Change Date by more thax One and

One-Half percentage point(s) ( 1.500 %) from the rate of ‘pterest I

have been paying for the preceeding 6 months. My interest ratc v/l never

be greater than 17.2500 % or less than 10,2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addend

LﬁL/ﬁb(EZ#J%&EY W/J\ JOE;L%W

New Century Mortgage ridminifd krs 011387

08099514

- RE 102 (082296)




