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NATIONAL CITY MORTGAGE CO
3232 NEWMARK DRIVE
MIAMISBURG, OH 45342

Prcpared by: DIANE MCGOLDRICK
OVERLAKE MORTGAGE COMPANY
1560 BROADWAY, STE. 100
DENVLR, CO 80202

0000602453 |
|
THIS MORTGAGE ("Sccurily Instrument”) is-given on November 19, 1998 . The mortgagor is
SAMUEL J MOSER and DENISE M MOSER Husband and Wife
("Borrower"). This Sccurity Instrument is given o
OVERLAKE MORTGAGE COMPANY
which is organized and cxisting under the lawsof ~ THE STATE Or ZCLORADO , and whosc

addressis 1560 BROADWAY, STE 100, DENVER, CO 80202

("L<ader™. Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FOUR THOUSAND & 00/100

‘ vatars (US. § 194,000.00 ),
This debt is cvidenced by Borrower’s note dated the same datc as this Sceurity Instrumer{"Note™), which provides for monthly
paymcents, with the full debt, if not paid carlicr, duc and payablc on December 1,/ 2028 . This Sccurity

Instrument sccurcs (0 Lender: (a) the repayment of the debt evidenced by the Note, with interes!, 'and all renewals, extensions and
modifications of the Noig; (b) the payment of ail other sums, with interest, advanced under paragrzpin7 o protect the sceurity of
this Sceurity Instrument; and (c) the performance of Borrower’s covenanis and agreements under this Seourity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrived property located in

Cook County, Illinois:
Parccl 1D #:
which has the addrcss of 506 W HAVEN DR, ARLINGTON HEIGHTS [Street, City],
Ilinois 60005 [ip Code] ("Property Address™);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

oiate: INSTRUMENT Form 3014 9/90
. Amended 5/91 .
%-GR(IL) (9608)

Page 106 VYMP MORTGAGE FORMS - (800)521-7291
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LHGAL DESCRIPTION:

LOT 134 IN REALCOA SUBDIVISION IN ARLINGTON HEIGHTS FIRST ADDITION, BEING A

SUBDIVISION IN SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PN GD-09- Y15 0/ @
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereaficr erccled on the Property
insured apainst loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carricr providing the insurancc shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepiable 1o Lender and shall include a standard morigage clause. Lender shall
have the right Lo hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s scourity is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
sccurcd by this Sccurity Insirument, whether or not then due, with any cxcess paid o Borrower. If Borrower abandons the
Property, or does novarswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums sccurced
by this Sccurity Instrument, w:ether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Boirew/er-atherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly paymers seferred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propcrty is acquired by Lerde’, Borrower’s right to any insurance policics and proceeds resulting from damage fo the
Property prior to the acquisition shali pass.to Lender to the cxtent of the sums secured by this Sccurity Instrument immediately
prior (o the acquisition.

6. Occupancy, Preservation, Maintenance ==d Protection of the Property; Rorrower’s Loan Application; Leaseholds.
Borrowcer shall occupy, cstablish, and usc the Pioperty as Borrower's principal residence within sixty days after the cxecution of
this Sccurity Instrument and shall continue (o occupy fie Property as Borrower’s principal residence for at least onc ycar after the
datc of occupancy, unless” Lender otherwisc agrees n_sariting, which consent shall not be unrcasonably withheld, or unless
cxlenuating circumstances cxist which are beyond Borrowe:'s control, Berrower shall not destroy, damagge or impair the Property,
allow the Property to deteriorate, or commil waste on the Troperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimiral, is begun thal in Lender’s pood faith judgment could result in forfeilure of the Property or
othcrwise materially impair the licn created by this Sceurity Instruinentor Lender’s sceurity interost. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forlciture of the Borrower's fulerest in the Property or other material impairment of
the licn creaicd by this Sceurity Instrument or Lender’s security interest, Betiower <hall also be in default if Borrower, during the
toan gpplication process, gave matcrially false or inaccuralc information or staterients 1 Lender (or failed to provide Lender with
any malcrial information} in conncclion with the loan evidenced by the Note, ric'ading, but not limited 1o, represcniations
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Sceuriny“instirument is on a lcaschold, Borrower
shall comply with all the provisions of the lcasc. If Borrower acquires fec title o the Proparty, «he leaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrowcr fails 1o perform the covenants and agrecments contained in
this Security Instrument, or there is a icgal procecding that may significantly affect Lender’s rights“inCihe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfciture or to enforce laws or regulations), ther T.ender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Properly. Lender s actions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in cour{. paying rcasonablc
attorneys’ fees and cntering on the Properly 10 make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have (o do so.

Any amounis disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unloss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowcer requesting payment,

8, Mortgage Insurance 1f Lender required morigage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the preminms required (o maintain the morlgage insurance in cffect. 1f, for any reason, the
morlgage insurance coverage required by Lender lapscs or ceascs to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent 10 the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the morlgage insurance previously in cffect, from an aliernalc morigage insurcr approved by Lender, If
substantially cquivalent morlgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal 0
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffeet. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve

Initials:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of thc Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums securcd by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender excrcises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right 10 have
cnforcement of this Sccurity Instrument discontinued at any time prior 1o the earlicr of: (a} § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrument; or {b) enty of a judgment enforcing this Sceurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then vioule be due under this Sccurity Instrument and the Nole as if no acccleration had occurred; (b) cures any
default of any other coverants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable at.orneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurity Instrumen), Lender’s sighis in the Properly and Borrower’s obligation lo pay the sums sccurcd by this Security
Instrument shall continue uncranged. Upon reinstatement by Borrower, this Sccurity Insirument and the obligations sccured
horeby shall remain fully effective a5 17 no acecleration had occurred. However, this right to reinstaic shall not apply in the casc of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan S=rvictv. The Notc or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more times ‘withsw! prior notice 10 Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects monthly pa ments duc under the Note and this Sccurity Instrument. Thcre also may be one or
morc changes of the Loan Scrvicer unrelated 1o a sals of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writien notice of the change in accordance with ‘narazsaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

2(), Hazardous Substances. Borrower shall not cause or 7cimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do,«ior allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding Lwo scnwicts shall not apply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally ricignized 1o be appropriale o normal residential uscs
and to mainicnance of the Property.

Borrowcer shall promptly give Lender written notice of any investigation, clain; demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Properly and any Hasardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notificd by any goverdpental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necestary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o harardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or tosic/véwoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioacive materials. As used in
this paragraph 20, "Environmental Law" mcans federal laws and laws of the jurisdiction where the Propelty is localed that relate
to health, safety or cnvironmental prolcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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