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Cook County Recorder 63.50
FIRST BANK .
4565 HARRISON STREET
HILLSIDE, IL 60162
708-236-1600 {(Lender) m ’II“‘II ””I"”ll’
03099638 )

36-420057
1. GRANT. For good and valuable cursideration, Grantor hereby mortgages and warrants to Lender identified above,
the real property described in Schedule A which is attached to this Mortgage and incorporated herein together with all
future and present improvements and fixtures; privileges, hereditaments, and appurlenances; leases, licenses and other
agreements; rents, issues and profits; water, well._ditch, reservoir and mineral rights and stocks, and standing timber and
crops pertaining to the real property (cumulative'y ' Property").
2. OBLIGATIONS. This Mortgage shall secusg *iic payment and performance of all of Borrower and Grantor's present
and future, indebtedness, liabilities, obligations and crvznants (cumulatively "Obligations") 1o Lender pursuant to:

(a) this Mortgage and the

NTERES
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] all other present or future obligations of Borrower or Grantor to er.der {(whether incurred for the same or
different purposes than the foregoing);

b) all renewals, extensions, amendments, modifications, replacements or suksiitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are exsiuied and incurred for commercial

purposes.

4. FUTURE ADVANCES. [ | This Mortgage secures the repayment of all advanzes that Lender may extend to
™ Bortrower or Grantor under the promissory hotes and other agreements evidencing the revolving credit loans described
in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures ‘utu e advances, with interest
thereon, whether such advances are obiligatory or to be made at the option of Lender to the sarw extent as if such future
advances were made on the date of the execution of this Mortgage, and although there. may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this ilortgage under the
promissory notes and agreements described above may increase or decrease from time to time, Lt e total of all such
indebtedness so secured shall not exceed $ . [x] This Motgage secures the
repayment of all advances that Lender may extend to Borrower or Grantor under the promissory note

agreements dgscribedo i% 0paragraph 2, but the total of all such indebtedness so secured shall ceed
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5. EXPENSES. To the extent permitted by law, this Morigage secures the repayment of all amounts expended by
Lender to perform Grantor's covenants under this Mortgage or to maintain, preserve, or dispose of the Property,
including but not lirited to, amounts expended for the payment of taxes, special assessments, or insurance on the
Property, plus intercst thereon.

6. CONSTRUCTIO’ PURPOSES. If checked, (] this Mortgage secures an indebtedness for construction purposes.
h t7 REPRESENTA(IZi'S, WARRANTIES AND COVENANTS. Grantor represents, warrants and caovenants to Lender
that:

a) Grantor shall mainair the Property free of all liens, security interests, encumbrances and claims except for this
?ngage and those’ dzszilbed in Schedule B which is attached to this Mortgage and incorporated herein by
reference.

(b) Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released,

discharged, stored, or dispos:d of any "Hazardous Materials”, as defined herein, In connection with the Property or

transported any Hazardous Mat=iials to or from the F'ropertm Grantor shall not commit or permit such actions to be
taken in the future. The term "Hazardous Materials" shall mean any substance, material, or waste which is or
becomes regulated bY any governraer.terauthority including, but not limited to, () petroleumn; (ilt) friable or nonfriable -
asbestos; (i) palychlorinated biphenyis; (iv) those substances, materials or wastes designated as a "hazardous
substance” pursuant to Section 311 of the Cican Water Act or listed pursuant to Section 307 of the Clean Water Act or

any amendments or replacements to [nesc statutes; (v) those substances, materials or wastes defined as a

*hazardous waste* pursuant to Section 1004 % the Resource Conservation and Recovery Act or any amendments or

replacements to that statute; and (vi) those substances, materials or wastes defined as a "hazardous substance"

pursuant to Section 101 of the Comprehensivs tnvironmental Response, Compensation and Liability Act, or any
ﬂmengmqntsﬁor replacements to that statute or any other similar statute, rule, regulation or ordinance now or
ereafter in effect; :

(c) Grantor has the right and is duly authorized to execute and perform its Obligations under this Mortgage and these
actions do not and shall not confiict with the provisior's of any statute, regulation, ordinance, rule of law, contract or
- other.agreement which may be binding.on.Grantor at ar.y D= e ]

(d) No action or proceeding is or shall be pending or thre:te 1ed wHich might materially affect the Property;

(e) Grantor has not violated and shall not violate any staly e ‘regulation, ordinance, rule of law, contract or other

agreement which might materially affect the Property (including but not limited to, those governing Hazardous

aterials) or Lender’s rights or interest in the Property pursuant to.b:5 Mortgage.

8. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
person without the prior written approval of Lender of all or any part of "“e real property described in Schedule A, or any
interest therein, or of all or any beneficial interest in Borrower or Grantor (if Barrower or Grantor is not a natural person or
persons but is a corporation, partnership, trust, or other legal entltg) Lencer m2y, at Lender’s option declare the sums
secured by this Mortgage to be immediately due and payable, an Le_nder Ty invoke any remedies permitted by the
promissory note or other agreement or by this Mortgage, unless otherwise protiit.ted by federal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby aviicrizes Lender to contact any third
Party and make any inquiry pertaining to Grantor's financial condition or the Propert:. .In addition, Lender is authorized
© provide oral or written notice of its interest in the Property to any third party.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall act take or fail to take any action
which m__a¥ cause or permit the termination or the withhofding of any payment in coniiectiz, with any lease or other
agreement ("Agreement”) pertaining to the Pro erty. In addition, Grantor, without Lender’s, priar written consent, shall
not: (a) collect’any monies payable under any Agreement more than one month in advance,. it ~odify any Agreement;
(c) assign or allow a lien, security interest or other encumbrance to be placed upon Grantor's r’ghs, title and Interest in
and to any Agreement or the amounts payable thereunder; or (d) terminate or cancel any Agiezment except for the
nonpayment of any sum or other material breach by the other party thereto. If Grantor recéives ut-ariy time any written
communication asserting a default by Grantor under an Agreement or purporting to terminate or canceiany Agreement,
Eragtor shail promptly forward a copy of such communication (and any subsequent communications reluting thereto) to

enger.

11. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Grantor
to notify ;any third part (including, but not limited to, lessees, licensees, governmental authorities and insurance
companies) to pa¥] Lender any indebtedness or obligation owing to Grantor with respect to the ProPerty (cumulatively
"Indebtedness”) whether or not a default exists under this Mortgage. Grantor shall diligently collect thé Indebtedness
owing to'Granior from these third parties until the iving of such notification. In the event that Grantor possesses or
receives possession of any instrument or other remitfances with respect to the Indebtedness fallowing the giving of such
notification or if the Instruments or other remittances constitute the prepayment of an indebtedness or the payment of
any Insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender
apart from its other Eropeny, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of t ) i i i )
proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or co
upon, or otherwise seftle any of the indebtedness whether or not an event of defadlt exists under this Agreement. Lender
shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall_take all_actions_and_make_any._repairs needed to..
maintain the Property in good condition. Grantor shail"not commit or’% rmit ang waste to be commnttedp with respect to
the Property. - Grantor shall use the Praperty solely in compliance with applicable law and insurance policies. Grantor
shall not make any aiterations, additions or improvements to the Property without Lender's ;r)]rior written consent. Without
limiting the foregging, all alterations, ad itlons and improvements made to the Property shall be subject to the interest
belonging to Lender, shail not be remaved without Lender’s prior written consent, and shall be made at Grantor's sole
expense. .

. 13. LOSS OH"DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
Loss or Damage") to the Property or any portion thereof from any case whatsoever. In the event of any Logs or
Damage, Grantor shall, at the option of Lender, repair the affected Property to its previous condition or pay, OF
be paid to Lender the decrease in the fair market value of the affected Property. /
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- 14. INSURANCE. GrarLodgMFFy *y in uAk;its(full Bin all hazards including loss or
damage caused by fire, col tNef=fOdd p appli or rc¢ rantof may obtain insurance on the
Properfty from such companies as are acceptable to Lender in its sole discretion. The insuranée policies shall require the
insurance company to provide Lender with at least thirty (30) days’ written notice before such policies are altered or
cancelled in any manner. The insurance policies shall name Lender as a mortgagee and provide that no act or omission
of Grantor or any other person shall affect the right of Lender 10 be paid the insurance proceeds pertainingr;]to the loss or
damage of the Froperty. At Lender’s option, Lender may apply the insurance proceeds to the repair of the Property or
require the insurance proceeds to be paid to Lender. Ln the event Grantor fails to acquire or maintain insurance, Lender
after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the

roperty and the insurance cost shall be an advance payable and bearing interest as described in Paragraph 28 and
secured hereby. Grantor shall furnish Lender with evidence of insurance indicating the required coverage.” Lender may
act as attorney-in-fact for Grantor in making and settling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or negotiable instrument drawn by any insurer. Al such insurance policies shall
be constanth/. assigned, pledged and delivered to Lender for further securing the Obligations. In the_event of loss,
Grantor shall immediately Ewe Lender written notice and Lender is authorized to make proof of loss. Each insurance
company is directed to make pa%ments_directly to Lender instead of to Lender and Grantar. Lender shall have the right,
at fts sole option, to apply such monies toward the Obh‘gatrons or toward the cost of rebuilding and restoring the
Property. Any amount applied a%;amst the Obligations shalf be applied in the inverse order of the due dates thereof. In
any event Grantor shall be obligated to rebuild and restore the Property.

15. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
provisions or private covenants affecting the use of the Property without Lender’'s prior written consent.” If Grantor’s use
of the Property becomes a nonconforming use under any 2oning provision, Grantor shall not cause or permit such use to
be discontinued or abandoned withott the Erior written cansent of Lender. Grantor will immediately provide Lender with

e zohing provisions or private covenants affecting the Property.

16. CONDEMNATION. Grantor shall immediately provide Lender with written notice of any actual or threatened
condemnation or erunent domain proceeding pertaining to the Property. All monies payable ta Grantor from such
condemnation or Yaxinj are hereby assigned fo Lender and shall be applied first to the payment of Lender’s attorneys’
fees, legal expenses (t7-the extent permitted by applicable law) and other costs including appraisal fees, in connection
with the condemnatiun.cr eminent domain %roceedin s and then, at the option of Lender, to the payment of the
(F?bllgarg(lons or the restcrat.on or repair of the Property. In any event, Grantor shall be obligated 1o restore or repair the

roperty.

17. LENDER’S RIGHT T COMMENCE OR DEFEND LEGAL ACTIONS. Gramar shall immediately pravide Lender
with written notice of any aciuai ar threatened action, suit, or other proceeding affecting the Property.” Grantor hereby

- appoints Lender as its attorngy-irifact to commence, intervene in, and defend such actions, suits, or other legal

groceedings and to compromise’ or settte any claim or controversy pertaining thereto. Lender shall not be liable to
rantor for any action, error, mist:lie, omission or delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing-contained herein will prevent Lender from taking the actions described in this

- paragraph in its own name. Grantor stall cooperate and assist Lender in any action hereunder.

18. INDEMNIFICATION. Lender skall not assume or be responsible for the perfgrmance of any of Grantor's
Obligations with respect to the Property unier any circumstances. Grantor shall immediately provide Lender and its
shareholders, directors, officers, employees' and agents with written notice of and indemnify and hold Lender harmless
from all claims, damages, liabilities, (including af;orneYs’ fees and legal expenses, 1o the exient permitted by applicable
law) causes of action, actions, suits and other 'anal proceedings (cumulatively "Claims”) pertaining to the Property
{including, but not limited to, those involving Haza:dcus Materials). Grantor, upon the request of Lender, shall hire legal
counsel acceiptable to Lender to defend Lender ficia such Claims, and pa¥ the attorneys' fees, legal expenses (to the
extent J)ermi ed by applicable law) and other costs inzurred in connection therewith. In"the alternative, Lender shall be
entitled to employ its own legal counsel to defend suck-Claims at Grantor's cost. Grantor's obligation to indemnify
Lender shall survive the termination, release or foreclosur: of this Mortgage.

_ 19, TAXES AND ASSESSMENTS. Grantor shall-pay aiit=xes and agsessments Telating to Property when due. Upon

"the request of Lender, Grantor shall deposit with Lender eact. month one-twelfth (1/12) of the estimated annual insurance

premium, taxes and assessments pertaining to the Property as rstitnated by Lender. Solong as there is no default, these
amounts shall be applied to the payment of taxes, assessments:arc insurance on the Property. In the event of default,
Lender shall have the right, at its sole option, to ap_plg the funds su bzic to pay said taxes or against the Obligations. Any
funds applied against the Obllgations shall be applied in the inverse order of the due dates thereof.

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REF JRTS. Grantor shall allow Lender or its agents to
examine and inspect the Pt_'operté and examine, |n_scs)ect and make copies of Grantor's books and records pertaining to
the Propenty from time to time. Grantor shall provide any assistance reguiree by Lender for these purposes. Al of the
signatures and information contained in Grantor's books and records shall Ue genuine, true, accurate and complete in all
respects. Grantor shall note the existence of Lender's beneficial interest in"its books and records pertaining to the
Property. Additionally, Grantor shall report, in a form satisfactory to Lender, curiz information as Lender may request
regarding Grantor’s financial condition or the Property. The information shall be‘for such periods, shall reflect Grantor's
records at such time, and shall be rendered with suc _frecluency as Lender may designate. All information furnished by
Grantor to Lender shall be true, accurate and complete in all respects.

21. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Wrantor shall deliver to Lender, or

"* any intended transferee of Lender's rights with respect to the Obligations, a signed 7ind acknowledged statement

specifying (a) the out;-ﬂanding balance on the Obligations; and (b) whether Granior possesses any claims, defenses,
set-offs or counterclaims with respect to the Obligations and, if so, the nature of such cialini=; defenses, set-offs or
counterclaims. Grantor will be conclusn.relyh bound by any representation that Lender may rake to the intended

e event that Grantor fails to provide the requested- statement in a timely
manner.

22. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrowe: ¢. any gu
any Obligation:

(a) fails to pay any Obligation to Lender when due;
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(b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this mortgage or any -
other present or future, written or oral, agreement;

(c) allows the Prosorty to be damaged, destroyed, lost or stolen in any material respect;

(d) seeks to revun= ierminate or otherwise limit its liability under any guaranty to Lender;

(e) allow the Properly to be used by anyone to transport or store goods the possession, transportation, or use of
which, is illegal; or

() causes Lender to d-ze:n itself insecure in good faith for any reason.

23. RIGHTS OF LENCER ¢ DEFAULT. If there is a default under this Mortgage, Lender shall be entitied to exercise
one or more of the following remiclies without notice or demand {except as required by lawy):
a) to declare the Obligationsim:nediately due and payable in full;
b) to collect the outstanding Coligations with or without resorting to judicial process;
c) to require Grantor to deliver' and make available to Lender any personal property cohstituting the Property at a
place reasonably convenient to Gran*or and tender; _ )
(d) to enter upon and take possessian/o®the Progerty without applying for or obtaining the appointment of a receiver -
and, at Lender’s option, to appoint a rzceiver without bond, without first bringing ‘suit on the Obligations and without
otherwise meeting any statutory conditicns, regarding receivers, it being intended that Lender shall have this
contractual right to appoint a receiver;
(e} to employ a managing agent of the Properiy and let the same, in the name of Lender or in the name of Mostgagor,
and receive the rents, incomes, issues andp g.'ﬂ‘.t: of the Property and apply the same, after payment of all necessary
charges and expenses, on account of the Obligztiohs;
{f) to foreclose this Mortgage; ' .
g) to set-off Grantor's Obligations against any amounts due to Lender including, but not limited to, monies,
instruments, and depaosit accounts maintained with Lervier; and .
- (h) to exercise all other rights available to Lender under any other written agreement or applicable law.

Lender's rights are cumulative and may be exercised fo{;etl er, seéa’ra'tél\}, and 'ig"1 aﬁy arder. “In the event that Lender
institutes an action seeking the recovery of any of the Propert; by way of a prejudgment remedy in an action against
Grantor, Grantor waives the posting of any bond which might othziv.ze be required.

24. WAIVER OF HOMESTEAD AND OTHER RIGHTS. Grantornzreby waives all homestead or other exemptions to
which Grantor would otherwise be entitled under any applicable law.

25. WAIVER OF REDEMPTION. Grantor, to the extent Grantor may laz¥tlly do so, hereby waives any and all rights
to redeem the Property sold under an order of sale pursuant to foreclosure nrocredings, and hereby waives the period of
redemption, and any and all rights which would have accrued during such redeirtion period, but for this waiver.

26. SATISFACTION. Upaonthe gayment and performance in full of the Obligatiotis, Lender will execute and deliver to
Grantor those documents that may be required to release this Mortgage of record. _:cept as prohibited by law, Grantor
shall be responsible to pay any costs of recordation.

27. APPLICATION OF FORECLOSURE PROCEEDS. The proceeds from the foreciosure of this Mortgage and the
sale of the Property shall be applied in the following manner: first, to the payment of any sharih’s fee and the satisfaction -
of its expenses and costs; then to reimburse Lender tor its expenses and costs of the sale ¢r in cennection with securing,
greserving and maintaining the Property, seeking or obtaining the appointment of a receiver o071t Property, (including,

ut not limited to, attorneys’ fees, legal expenses, filing fees, natification costs, and appraisal coss!; then to the payment
of the Obligations; and then to any third party as provided by law. .

28. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Granior shall immediately
reimburse Lender for ali amounts (including attorneys’ fees and legal expenses) expended by Lendei itv'the performance -
of ang action required to be taken by Grantor or the exercise of any right or remedy of Lender under this Mortgagt?,
together with interest theteon at the lower of the highest rate described in any Obligation or the highest rate allowed by
law from the date of payment until the date of reimbursement. These sums shall be included in the definition of
Obligations herein and shall be secured by the interest granted herein.

29. APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applied against the
amounts paid by Lender (including attorneys’ fees and legal expenses) in connection with the exercise of its rights or
r%medies descri in this Morntgage and then to the payment of the remaining Obligations in whatever order Lender |
chooses., |

30. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact to endorse Grantor's name on all
instruments and other documents pertaining to the Obligations or indebtedness. In addition, Lender shall be entitled, but
not required, to perform any action or execute any document required to be taken or executed by Grantor under this
Martgage. Lender's petformance of such action or execution of such documents shall not relieve Grantor from anz
Obligation or cure any default under this Mortgage. The powers of attorney described in this paragraph are coupled wit
an interest and are irrevocable.. = . - ] . -

31. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any( previous lien, security
interest or encumbrance discharged with funds advanced by Lender regardless of whether these liens, security interests
or other encumbrances have been released of recard.

32. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due for enforcing any right
or remedy under this Mortgage, Grantor agrees to pay Lender's reascnable attorneys’ fees and costs.

33. PAHTIAL RELEASE. Lender may release its interest in a portion of the ProEenF}( by executing and recording one

or more partial releases without affecting its interest in the remaining portion of the Property. Nothing hereip-Shal,

deemed to obligate Lender to relgqse, Ja}ny;oftits interest in the Property.
R A LR ¢
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" 34. MODIFICATION ANLJINQIEHEWLQ LAL o@QBoYOingations or Lender's rights

under this Mortgage must be contained in a writing signed by Lender. Lender may perform any of Grantor's Obligations
or delay or fall to exercise any of its rights without causing a waiver of those Obligations or rights. A waiver on one
occaslon shall not constitute a walver on any other occasion. Grantor's Obligations under this Mortgage shall not be
affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property.

35. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Grantor and
Legdc?r and their respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees
and devisees.

36. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent to
the parties at the addresses described in this Mortgage or such other address as the parties may designate in writin
from time to time. Any such notice so given and sent by certified rnail, postage prepaid, shall be deemed given three (3();
days after such notice is sent and on any other such nctice shall be deemed given when received by the person to whom
such notice is being given.

37. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage
shall continue to be valid and enforceable.

38. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is located.
Grantor consents to the jurisdiction and venue of any court located in such state.

39. MISCELLANEQUS. Grantor and Lender agree that time is of the essence. Grantor waives presentment, demand
for payment, notice of dishonor and protest except as required by law. All references to Grantor in this Mortgage shatfl
include all persons signing below. If there is more than one Grantor, their Obli?ations shall be joint and several. Grantor
hereby waives any right to trial by jury in any civil action arising out of, or based upon, this Mortgage or the
Property securing *his Mortgage. This Mortgage and any related documents represent the complete integrated
understanding betv2en Grantor and Lender pertaining to the terms and conditions of those documents.

: 40. ADDITIONAL T=RMS.

Grantor acknowledges that Grantor has-read, understands, and agrees to the terms and conditions of this Mortgage.
: Dated:NOVEMBER 18, 1938

s /
GMNTOH:REMIWEﬁo.%// IHMITED PARTNFRSHIP GRANTOR:
/// -
_c

=ROLAND K. KAESER
MANAGING GENERAL PARTNER

GRANTOR: GRANTOR:
GRANTOR: GRANTO.:
GRANTOR: GRANTOR:
LP-IL509 ®John H. Harland Co. (1/16/98) (800} 837-3789 . Page 5 of 6
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State of I I [ o (s ) State of )
‘j ss. ss.
County of @ O_K ) County of )
. * SN i 3
Jﬁﬁ che / [ Tr&ﬂJ?—éh t €Nl _a notary The foregoing instrument was acknowledged before
by

publlc in and for said . #9101y, 1JheKState fresal DO this
HEREBY CERTIFY that 04&

personally known to me 40 ue-the same person
whose name_____ | wubscribed to the foregoing as
instrumeént, appeared before rie inis day in person and
acknowledged that ha_ signed,
sealed and delivered the said inct.ument as

free and voluntary act, for the uses anc, purposes herein set

forth.

Given under my hand and offim?l éegl ct}t}l_s _ﬁday Given under my hand and official seal, this _____day

Vemk)f ) . of

of
’;1_44,_-__
‘ : Notary Publi Notary Public
G —(C —A2rD __ \Commission expires:

Commission expires:

me

on behalf of the

SCHEDULE‘;Aﬁ

The street address of the Property (if applicable) is: 1121-13 'LARE STREET
’ OAK PARK, TIL 60301

Permanent Index No.(s):

The legal description of the Propenty is: '
LOTS 1 AND 2 IN 1121-23 LAKE STREET BUILDING PARTNERSEIP SUBDIVISION, A

SUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 Or S¥CTION 7,
TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL AN RIDIAN, VILLAGE

OF QAK PARK, COOK COUNTY, ILLINOIS.

fo- 07124 ~040

ELLE GRAPENTHIEN
RN%?HE? PUBLIG, ST2TE OF iLthtOls
HTOOINISSHON EXFIAES D416-2000 :

This instrument was prepared by FIRS'I; BAN"I‘{ . .
R Py g By )
Page 6 of & Initials

After recording return to l_ender

%
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YEAR 2000 PROBLEM SHALL MEAN ANY SIGNIFICANT RISK THAT COMPUTER
HARDWARE, SOFTWARE OR EQUIPMENT CONTAINING EMBEDDED MICROCHIPS ESSENTIAL
TO THE BUSINESS OR OPERATIONS OF THE BORROWER OR ANY OF THE GUARANTORS,
BORROWER'S CUSTOMERS AND SUPPLIERS WILL NOT, IN THE CASE OF DATES OR TIME
PERIODS OCCURING AFTER DECEMBER 31, 1999, FUNCTION AT LEAST AS
EFFECTIVELY AND RELIABLY, AS IN THE CASE OF TIMES OR TIME PERIODS
OCCURRING BEFORE JANUARY 1, 2000, INCLUDING THE MAKING OF ACCURATE LEAP
YEAR CALCULATIONS.

COVENANT

YEAR 2000 COVENANT. THE BORROWER HAS REVIEWED, OR WILL EXPEDITIOUSLY
REVIEW ITS OPERATIONS AND THOSE OF THE GUARAMNTORS, BORROWER'S CUSTOMERS
AND SUPPLIERS WITH A VIEW OF ASSESSING WHETHER ITS BUSINESSES, OR THE
BUSINESSES OF ANY OF THE GUARANTORS, BORROWER'S CUSTOMERS AND SUPPLIERS,
WILL BE VULNERABLE TO A YEAR 2000 PROBLEM OR WILL BE VULNERABLE TO THE
EFFECTS OF A YEAR 2000 PROBLEM SUFFERED BY ANY OF THE BORROWER'S OR ANY
OF THE GUARANTOR'S, BORROWER'S CUSTOMER'S AND SUPPLIERS MAJOR COMMERCIAL
COUNTER-PARTIES. THE BORROWER SHALL TAKE ALL ACTIONS NECESSARY AND COMMIT
ADEQUATE RESOURCES TO ASSURE THAT ITS COMPUTER-BASED AND OTHER SYSTEMS
(AND THOSE OF ALL GUARANTORS, BORROWER'S CUSTOMERS AND SUPPLIERS ARE ABLE
TO EFFECTIVELY PROCESS DATA, INCLUDING DATES BEFORE, ON AND AFTER
JANUARY 1, 200J, WITHOUT EXPERIENCING ANY YEAR 2000 PROBLEM THAT COULD
CAUSE A MATERI&™. ADVERSE EFFECT ON THE BORROWER, AND GUARANTOR,
BORROWER'S CUSTCLAERS AND SUPPLIERS OR THEIR RESPECTIVE BUSINESSES. AT THE
REQUEST OF THE LFNLER, THE BORROWER WILL PROVIDPE THE LENDER WITH
ASSURANCES AND SUBLTANTIATIONS (INCLUDING, BUT NOT LIMITED TO, THE RESULTS
OF INTERNAL OR EXTT.R*AL AUDIT REPORTS PREPARED IN THE ORDINARY COURSE OF
BUSINESS) REASONALLT AlICEPTABLE TO THE LENDER AS TO THE CAPABILITY OF THE
BORROWER AND THE GUAI'AN/TORS, BORROWER'S CUSTOMERS AND SUPPLIERS TO CONDUCT
ITS AND THEIR BUSINESSYFS “ND OPERATIONS BEFORE, ON AND AFTER
JANUARY 1, 2000, WITHOUT FXPERIENCING A YEAR 2000 PROBLEM CAUSING A
MATERIAL ADVERSE EFFECT OJ -THE BORROWER., ANY GUARANTOR, BORROWER'S
CUSTOMERS AND SUPPLIERS UR THEIR RESPECTIVE BUSINESSES. THE BORROWER
REPRESENTS AND WARRANTS THA? )T _HAS A REASONABLE BASIS TO BELIEVE THAT
NO YEAR 2000 PROBLEM WILL CAUST. A MATERIAL ADVERSE EFFECT ON THE BORROWER,
AND GUARANTOR, BORROWER'S CUSLTOMFRS AND SUPPLIERS OR THEIR RESPECTIVE
BUSINESSES.
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