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MORTGAGE

DEFINITIONS

(A) "Security Instrument" means this dochment. whichisdated FEBRUARY 23, 2008 . together
with all Riders 10 1his document.

(B) "Borrower"is GHOUSE M KHAN, “ANTSA KHAN

the party or parties who have si gned s Sccurity Instrianent,
Borrover is (he Mortgagor under this Security lustrument,
(Cy "Lender"is Bank of Amer 1Ca, NA

Lenderisa National Banking Asscciation organizod
and cxisting under the laws of THE UHITED STATES OF AMERICA

Lender's addressis 100 Nor i Trvon Stireel, Charlotte, North Carolina
28755

Lender is the Morigagec under this Securuy Instrument,

(D) "Agreement"means the Home Equity Line of Credit Agreement signed by the Borrowers.

(E) " Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances (o
the Borrower at the Borrower's dircction, allowing the Borrower 1o repay those’ Advances dndiake additions|
Advances. subject to the terms of (he Agrecen| ‘

(F) "Credit Limit" mcans (he masimum asgregate amount of principal that may be secured o (1 sectrily
Insirument ot any oue ime. The Credit Limit js 394 ;400,00 Excepi 10 tag exlent
prohibited by Applicable Law. (he Credii Linnt does not apply (o interest, Fmanice Charges. and other Tecs and
charges validly incurred oy Borrower under the Agreemenl and this Security Instrunient, The € redit Limit aiso does
not apply to ather advances made wnder the terms of this Security Tnstrument to Protect Lender's scourity and to
perform any of the covenants contained in this Security Instrument,

(G} "Account Balance” is the (o(g) witpaid principal of the Account. plus carned but unpaid Finance Charges.
outstanding fees, charges. and costs. _

(H) "Maturity Date" is the datc on which the entire Account Balance under the' Agreement is due. The enlire
Account Balance on vour Account. as defined in the Agreement and this Security Instrument. is duc on
FEBRITARY 23, 2033

(N "Property" means the Property that is deseribed below under the heading "Transfer of Rights in the Property *
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() "Secured Debt"mcans:

(1) Al amounts due under vour Account. including principal. interest. Finance Charges, and other fees,
charges. and costs incurred under the terms of this Security Instrument and ali extensions, modifications,
substitutions or renewals thercof

{2} Any advances madc and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Riders"means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower |check box as applicablc]:

(] 1-4 Family [ Condeminium Rider "] Escrow Rider
[] Second Home ] Planned Unit Development Rider [] Mortgage Insurance Rider
(7] Other(s)

(L) "Applicakiel aw" meansall controtling applicable federal. state and local statutes. regulations, ordinances and
administrative rule aod orders (that have the effect of law) as well as alf applicable final, non-appealabic judicial
opinions.

(M) "Community Association Dues, Fees, and Assessments” means all ducs. fees, assessmentsand other charges
that arc imposcd on Borrower 4t the Property by a condominium asscciation. hemeowners association or similar
organization.

(N} "FElectronicFunds Transfer” wéans any transfer of funds. other thana transaction originated by check, draft.
or similar paper instrument. which is jnitisted through an electronic terminal, telephonic instrument. computer, or
magnetic tapc so as to order, instruct. or mharize 4 financial institution to debit or credit an account. Such term
tchudes. but is not limiled to. point-of-sale tropters. automated leller machine (ransactions. translers initiated by
lelephone. wire transfers. and aulomated clearing nouse transfers.

(0} "Miscellaneous Proceeds" means any compenation, seltlemenl. award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under th: coverages described in Section 5y for: (i} damage to. or
destruction of. the Property: (ii) condemnation or other takizig of all or any part of the Property; (iti) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or omissiors 2 ta, the value and/or conditian of (he Property.
(P} Successor in Interest of Borrower"” means any party that bas faken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/ur this Security Instrument.

{Q) "Approved Prior Loan" meansa licn which is and which lender ack nowlarlges and agrees will continue 1o have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan. and aii renswals. extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements r.ndder this Security
Instrument andthe Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lénserand Lender's
successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]
SCHEDULE A ATTACHED HERETO AND MADE A PART OF.
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which currently has the address of 6426 N RIDGE AVE
[Street]
CHICAGO ILLINOIS 60645 ("Property Address"):
{City] [State} [Zip Cod]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby comveyed and has the right
to morigage. grant and convey the Property and that the Property is unencumbered. except for cncumbrances of
record. Borrower warrantsand will defend gencrally the title to the Property against all claims and demands, subject
to any eocumbrances of record,

ADV2HICES. During the Draw Period described in the Agreement, the Borrower may repeatedly take and
repay any advarces that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject lo the 1 that the Agreement and this Sccurity [nstrument impose. The Agreement and this Security
Insirument will renia®! in full foree and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced (+an amount of equal to or less than zero.

Any amounts that Leader advances to Borrower in excess of the Credil Limit will be secured by (he lerms of
(his Securily Instrament unless applicable law prohibits the same. Lender shall not be obtigated (o increase the Credit
Limit formally or to make addriiopar Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one of more times. The Draw Period may or may not be followed by a Repavwent
Period. as described in the Agreemen. drzing which additional Advances are not available. During both the Draw
Period and the Repavment Period the Longer may. at its option, make Advances from the Account to pay fees.
charges, or credit insurance premiums due undzr tie Agreement or this Security Instrument. or make other Advances
as allowed by this Sceurity Instrument.

THIS SECURITY INSTRUMENT combines un forn. covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sec arity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:

k. Payment of Secured Debt. Borrower shall pay wb<n Jue all Secured Debt in accordance with the
Agreement and this Security Instrument, All payments shall be m2J¢'in U S. currency. However, if any check or
other instrament received by Lender as payment under the Agreementor t'iis Scenrity Instrument is returned (o Lender
unpaid. Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
bv a mcthod of Lender's choosing, These methods include, but are not limiteg 17 fa) cash: (b) money order: (¢)
certified check, bank check. treasurer's check or cashier's check. provided any such pl:ock is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality, or entity: or (d) Electro-iic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions rrovided in Section
I5. Lender may return any payment or partial payment if the payment or partial payments arc iisridicient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Aczount current.
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payraents in the
futwre. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. All payments accepled by Lender shall be apptied to the Secured
Debt under this Security fnstrument as provided in the Agreement unless Applicable Law provides olhenvisc, Any
application ol payments, insurance proceeds. ot Miscellaneons Proceeds (o principal duc under the Agreement shall
not extend or postpone the due date. or change the amount, of the Minimum Payment.

3. Funds for Escrow ltems, Borrower shall not be required to pay into escrow amounts due for taxes.
asscssmenis, leasehold payments. or other insurance premiums unless otherwise agreed in a separate writing.

GHOUSE M KHAN/995080021652530

iLLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Rorrns 800-645-1362
ILRESI.BOA 10/06/06 Page 3 of 12 www.docmagic.com




0809903077 Page: 4 of 13

UNOFFICIAL COPY

4. Charges; Liens; Prior Security Intcrests. Borrower shall pay all (axes, assessments. charges. fines, and
mpositions attributable to the Property which can attain priority over this Security Tnstrament. leaschold pavments
or ground rents on the Property. if any. and Community Association Dues. Fees. and Assessments, if anyv. To the
extent that these iters are Escrow Items, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan. which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manneracceptabicto Lender, but only so fong as Borrower is performing such agreement: (b) contests the lien in good
faithby. or defends against enforcement of the lien i, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the tien while those proceedings are pending, but only until such proceedings are concluded: or
(c} secures [rom the holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Securif¥ instrument. other than the Approved Prior Loan. Lender mayv give Borrower a notice identifying the licn.
Within 10 dérs of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth in this Scction.

Lender may require Borrower 0 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in convection with the Agrecment. Borrower shall pay when due. or shall cause to be paid when due,
all sums required und<r £ loan documents evidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obligor sct forth in such loan documents. All of
Lender's rights under this Coveuant shall be subject to the rights of the Holder of the Approved Prior Loan.

3. Property Insurance;” Lorrower shall keep the improvements now cxisting or hereafter erccied on the
Property insured against loss by firc. diazards included within the term "extended coverage.” and any other hazards
including. but nol limited to. carthquakesand floods. for which Lender requires insurance, This insurance shall be
nwintained in the amounts (including dedrctible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences oapchange during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borroyer subiect to Lender's right to disapprove Borrower's choice. which
right shall not be exercised unreasonably. Lender may rejuire Borrower to pay. in connection with this Loan, either:
{a) a one-time charge for Nood zonc determination, certification and (racking services: or (b) a one-lime charge for
llood zone determination and certification services and subs<quent charges each time remappings or sintilar changes
occur which reasonably might affect such delermination or ¢erifization. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Managemén® Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower,

IT Borrower fails to maintain any of the coverages described above! Leiider may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o narchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or migiit not protect Borrower. Borrower's
equity in the Property, or the contents of the Property. against any risk. hazard of li<nility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost =f the insurance coverage so
obtained might significanty exceed the cost of insurance that Borrower could have obtainzd. A ny amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and ‘ecur:d by this Security
[nstrument. These amounts shall be subject to the terms of the Agreement and the Security Tnstzament,

All msurance policies required by Lender and renewals of such policies shall be subject to Tender's right to
disapprove such policies. shall include a standard mortgagee clause, and shall name Lender as mor. gap== and/or as
anadditional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lefdes requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to, or destruction of, the Property. such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payce and Borrower further agrecs to generally assign rights o insurance proceeds to the holder of the Agrecment up
to the amount of the outstanding Agrecement Account Balance.

I the event of foss. Borrower shall give prompt notice to the insurance carricr and Lender, Lender may make
proof of loss if not made promptly bv Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance procceds. whether or not the underlving insurance was required by Lender. shall be applied to restoration
or repair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened,
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During such repair and restoration period. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underlaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress pavments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaincd by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or rcpair is not cconomically feasible or Lender's security would be lessencd. the insurance proceeds
shall be applicd to the Sccured Debt sccured by this Sccurity Instrument, whether or not then due. with the excess,

if any. paid to Borrower. Such insurance procecds shall be applicd in the order provided for in Scction 2.

if Borrower abandons the Property. Lender may file. negotiate and scttle any available insurance claim and
rclatcdanavers. I Borrower docs not respond within 30 days 10 a notice from Lender that the insurance carricr has
offered to scitle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given.. In either event. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lepzer (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Agreemcnir this Security Instrument. and (b) any other of Borrower's rights (other than the right to any
relund of unearned prémrams paid by Borrower) under all insurance policies covering (he Properly. insofar as such
rights arc applicable (o thecaverage of the Properly. Lender may use the insurance proceeds either Lo repair or restore
the Property or to pay amounlsiizpaid under the Agreement or this Securily Instrutnent. whether or not ther due.

6. Occupancy. Borrgwer shall occupy. establish, and use (he Property as Borrower's principal residence
within 60 days afier the execution of t'ic Agreement and Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for ot least one year after the date of occupancy. unless Lender otherwise agrees
in writing. which consent shall not be unrzasenably withheld. or unless extenuating circumstances exist which are
bevond Borrower's control.

7. Preservation, Maintenance and Prctection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. altow the Property (0 de.eriorate or commit waste on the Property. Whether or not
Borrower resides on the Property. Borrower shall mi2intoin the Property in order to prevent the Property from
detenorating or decrcasing in value due to its condition. “Usiless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall premptiv repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds a+¢ raid in connection with damage to. or the taking
of. the Property, Borrower shall be responsible for repairing or.reSioring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repzirs axd restoration in a single payment or in
a series of progress pavinents as the work is completed. If the insurance Gr-condemnation proceeds are not sufficient
1o repair or restore the Property. Borrower is not relieved of Borrower’s obligaiion for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prcperty. I it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shalt give Borrower notice at the time
of or prior to such an interior inspection specifving such reasonable causc.

8. Borrower's Home Equity Line of Credit Application Process; Defanlt, Borrowe: hall be in default
i, during the Account application process. or at any time during the term of the Agreement, Borraw<r or any persons
or catities acting at the direction of Borrower or with Borrower's knowledge or consent gave matesially false.
misleading. or inaccurateinformation or statementsto Lender (or failed to provide Lender with materialitiormation)
in connection with the Account. Material representations include. but are not limited to. representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower ts alse in defaull i 1) Borrower engages in [raud or makes a material mistepresentation at any time
i connection with Borrower's Account: 2} Lender does not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other repayment (erms of (he Agreement. 3) Borrower's action or inaction
adversely affects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adverscly affects Lender's sccurity: b) Illegal use of the Property. if such use subjects the Property 10 seizure;
¢) Transfer of all or part of the Borrower's interest in the Property without Lender's written consent. d) All or part
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of the Property is taken by condemnation or eminent domain; ¢) Foreclosure of any senior lien on the Property: )
Failure 1o maintainrequired insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security. h) Failure to pay taxes or asscssments on the Property; 1) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan: f) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lender's security is adverscly affected.

Lender may. at its option, take lesser actions than those described at the beginning of this Section. Such lesser
actions may include. without limitation. suspending Borrower's Account and not allowing Borrower to obtain any
further Advances. reducing Borrower's Credit Limit. and/or changing the pavment terms on Borrower's Account.
I Lender {akes any such actions. this shall not constituic an clection of remedics or a waiver of Lender's right to
¢xercise any rights or remedics under the remainder of this Scetion, the remaining provisions of the Agrecment. the
Sccurity Instrument. or at law or in cquity. Lender may take action under this Scction only after complying with any
notice £ cuc provisions reguired under Applicable Law.  [n the event Lender clects not to terminatc the Account or
lake any lesscr aclion as provided in this Section. Lender does not forfeit or waive its right to do so at a later time if
any of the ¢ilcurastances described above exists at that time.

Y. Proticton of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to peslorm the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mightstgridicantly aflect Lender's interest in the Properly and/or rights under this Securily instrument
(such as a proceeding inburkrupley, probate. for condemnation or lorfeilure, for enforcement of a lien which may
allain priority over (his Securitv Instrument or Lo enforce laws or regulations). or (c) Borrower has abandoned the
Property. then Lender may do-auel pay for whalever is reasonable or appropriaie (0 protect Lender's interest in the
Property and rights nunder this Security lustrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Pronerts  Lender's actions can include, but are not limited to: (a) paving any
Secured Debt sceured by a lien which hag pririty over this Securily Instrument: (b) appearingin court; and (c) paying
rcasonabie attorneys’ fees to protect its interestipine Property and/or rights under this Security Tnstrument, including
its secured position in a bankruptcy proceeding. | Lender may without notice, perform or cause to be performed any
covenant of Borrower inthis Security Instrument. an/t Bot-ower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property inchudes. but is not linifza to. entering the Property to make repairs, change locks.
replace or board up doors and windows, drain water 1iony pipes, eliminate building ot other code violations or
dangerous conditions. and have utilities turned on or off. Altiiough Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agzeed that Lender incurs no lability for not (aking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become rdditional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreciwest and this Sccurity Instrument. These
amounts shall bear interest at the Agreement rate from the date of disburstmont and shall be pavable. with such
interest. upon notice from Lender to Borrower requesting payment. If this SeCuriiv. Instrument is on a leasehold.
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests hercin conveyed or terminate or cancel the ground lease. Borrower shall not. without the cxpress written
consent of Lender. atter or amend the ground jcasc. i Borrower acquires fee title to the Property, the lcaschold and
the fec title shall not merge unless Lender agrees to the merger in writing,

10.  Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unlessothenvise agreed in
writing.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herely ussigned to
and shall be paid to Lender.

F the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property.
1l the resloration or repair is economically (easible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right (0 hold such Miscellaneous Proceeds until Lender has had an
oppertunity 1o inspect such Property to ensure (he work hias been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in a setics of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
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Lender's sccurity would be lessened. the Miscellancous Proceeds shall be applied to the Secured Debt secured by this
Sccurity Instrument. whether or not then duc. with the excess, if any, paid to Borrower, Such Miscelfangous Proceeds
shall be applied in the order provided for in the Agreement and this Security Instrument.

In the cvent of a total taking, destruction, or loss invalue of the Property, the Miscelianeous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess. if any, paid
to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Sccured Debt secured by this Sccurity Instrument immediately before the partial (aking, destruction. or loss
invalue. unicss Borrower and Lender otherwisc agree in writing, the Sccured Debt sceured by this Sceurity Instrument
shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (ay the total
amount{ the Sccurcd Debt immediately before the partial taking, destruction. or loss in valuc divided by (b) the fair
market valpo-of the Property immediately before the partial taking. destruction, or loss in value. Any balance shall
be paid to Borrower,

In the eveut oI a partial taking, destruction. or loss in value of the Property in which the fair market value of
the Property imme(iarely before the partial taking, destruction, or loss in value is less than the amount of the Secured
Debt immediately befgre fiic partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in wriling, the Miscellanrous Proceeds shall be applied (o the Secured Debt secured by this Security Instrument
whether or not the sums arc thzivdue.

I the Property is abandoncd Yy Borrower. or il aller notice by Lender o Borrower that (the Opposing Party (as
defined in the next sentence) offers to/mai-e an award to settle a claim for damages. and Borrower fails to respond to
Lender within 3{ days after the date vhe netice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds cither (o restoration or repair o2 theProperty or to the Sccured Debt secured by this Secnrity Instrument,
whether or not then due. "Opposing Party" ‘mears the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or procee ling, whether civil or criminal, is begun that, in Lender's
Judgment. could result in forfeiture of the Property o1 uilien material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cuiesuch a default and. if acceleration has occurred. reinstate
as provided in Section 19. by causing the action or procecdidg to be dismissed with a ruling that. in Lender's
Judgment. precludes forfeiture of the Property or other material ipairment of Lender's interest in the Property or
rights nnder this Security Instrument. The proceeds of any award :“Claim for damages that are attributable to the
tmpairment of Lender's interest in the Property are hereby assigned and shai® be paid to Lender,

All Miscellancous Proceeds that are not applicd to restoration or repaizof the Property shall be otherwise applied
in the order provided for in Section 2.

12, Borroewer Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for paviment or
modification of amortization of the Secured Debt secured by this Security Instrumert granted by Lender to Borrower
or any Successors in Intcrest of Borrower shalt not operate to relcase the liability of Bavrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proccedings against any” Suczessor in Interest of
Borrower or to refusc to cxicnd time for pavment or otherwise modify amortization of tix sine-sccurcd by this
Security I[nsirament by reason of any demand made by the original Borrower or any Successess in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation. Lender's
acceplance of payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the
amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does nol execule the Agreement (a "co-signer”): (a) is co-signing this Security Instrument only 1o
morlgage, grant and convey the co-signer's inferest in the Property under the terms ol Lhis Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Security Instrument; and (c) agrees that Lender
aud any other Borrower can agree to extend. modify. forbear or make any accommeodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent.
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Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumentin writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees {o such release in writing. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender.

14.  Agreement/Account Charges. Lender may charge Borrower fees for services performed in connection
with Borrowet's default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurily
[nstrument. including. but not limited to. attorneys' fees. property inspection and valuation fecs. In regard to any
other fees. the absence of express authority in this Sccurity Instrument to charge a specific fec 1o Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Scrurity Instrument or by Applicablc Law.

1fihe Account is subject to a law which scts maximum loan charges, and that law is finaliy intcrpreted so that
the interest or-other Account charges cotlected or to be collected in connection with the Account exceed the permitted
limits, then: (#) any such Account charge shall be reduced by the amount ngcessary to reduce the charge to the
permitted limi:an (b anv sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lenlter/may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payrientio Borrower. Il a refund reduces principal. the reduction will be treated as a partial
prepayvment without auy /prepayment charge (whether or nol a prepayment charge is provided for under the
Agreement). Borrower's acceriance of any such refund made by direct payment (o Borrower will constilule a waiver
ol any right of action Borrower<nigat have arising out of such overcharge.

15, Notices. All notices giveri oy, Borrower or Lender tn connection with this Security Tnstrument must be
inwriting.  Any notice to Borrower in.corncction with this Security Insirument shall be deemed to have been given
to Borrower when mailed by first class roail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constipue notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property_Address unless Borrower has designated a substitute notice
address by natice to Lender. Borrower shall promtly hotifv Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change uf aaidress. then Borrower shall only report a change of address
through that specificd procedure. There may be only onic siesignated notice address under this Security Instrament
atany one time. Any notice to Lender shall be given by deilveing it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another addrcssov notice to Borrower. Any netice in connection
with this Security Instrument shatl not be deemed to have been giveii to Lender until actually received by Lender,
Il any notice required by this Security Instrument is also required vider Applicable Law, the Applicable Law
reguirement will satisfv the corresponding requirement under (his Security Jstrument.

16.  Governing Law; Severability; Rules of Construction. This Se:ur.tv Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Allrights and obligations contained in
this Sccurity Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aflow the partics to agree by contract or it might be silent, bat such silence shall not be
construcd as a prohibilion against agreement by contract. [n the cvent that any provision ¢r clause of this Sccurity
Instrament or the Agreement conflicts with Applicable Law, such confiict shall not affect winr, rzovisions of this
Security [nstrument or the Agreement which can be given effect without the conflicting provisiod,

As used 1 this Security Instrument: (a) words of the masculine gender shall mean and incluce corresponding
neuter words or words of the feminine gender: (b) words in the singutar shall mean and include the plural and vice
versa: and (c) the word "may” gives sole discretion withow anv obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security [nstrument.

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section. "Interest in the
Property" meansany legal or beneficial interest in the Property. including, but not limiled to. those beneficial interests
transferred in a bond for deed. contract for deed, installment sales contracl or escrow agreement, 1he intent of which
is the transfer of title by Borrower al a future dale to a parchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
fiatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
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Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shali not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrciscs this option, Lender shall give Botrower notice of acceleration. The notice shall provide a
pertod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right to have cnforcement of this Sccurity Instrument discontinued at any time prior to the carlicst of: (a) five
days belore salc of the Property pursuant to any powcer of salc contained in this Sceurity Tnstrument: (b) such other
period as Applicable Law mighi specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment
cnforeizg this Security Tnstrument. Thosc conditions arc that Borrower: (a) pays Lender or causcs Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred: (b] cuies any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security [nstruruen.. including. but not limited to, reasonable attorneys’ fees, property inspection and valuation fees.
and other fecs incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument: and (d) takes 2uch action as Lender may reasonably require Lo assure Lthal Lender's interest in the Property
and rights under this Securityinstrument. and Borrower's obligation to pay the Secured Debt secured by (his Security
Instryment. shall continue unclanged. unless as otherwise provided under Appticable Law. Lender may require Lhat
Borrower pay such reinslalemesi sums and expenses in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order: (c) certificd check, bank check. treasurer's check or cashier's check. provided any such
check is drawn upon an institution whose 2posits are insured by a federal agency. instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstai=mentby Borrower, this Security Instrument and obligations secured hereby
shall rematn fully effective as if no accelerasior kad occurred. However. this right to reinstate shall not apply in the
case of aceeleration under Section 18,

20.  Change of Servicer; Notice of Grievance. Tle Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more Fines without prior notice to Borrower, A sale might result
in & changein the entity (known as the "Servicer") that cotiers the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligetions under the Agreement. this Security Instrument,
and Applicable Law. There also might be one or more changesof thz Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thercafter the Agreement is servicers-0y a Servicer other than the purchascr of the
Agreement. the servicing obligations to Borrower will remain with th Selvicer or be transferred to a successor
Servicer and arc not assumed by the Agreement purchaser unless otherwize neovided.

Neither Borrower nor Lender may commence. join. or be joined to any jedizial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant 2o this Sccurity Instrument ot that
alleges that the other party has breached any provision of. or any duty owed by reason2f. this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other past ¢with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and reasonabic time to ta'c corrective action.
I Applicable Law provides a time period which must clapsc before certain action can be takca, fuattime period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opporiurity to cure given
1o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section. 18 shall be
deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, Asused inthis Section: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances: gasoline,
kerosene. other flammable or toxic petroleum products. toxic peslicides and herbicides. volatile solvents. materials
conlaining asbestos or formaldehyde. and radioactive matetials; (b) "Environmental Law" meansfederal laws and laws
of the furisdiction where the Property is located that relate to health, safely or environmental prolection: (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law. and (d) an "Environmental Condition” means a condition that can cause, contribute to. or
otherwise trigger an Environmenta! Cleanup.
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Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances.
or threaten 1o rclease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do. anything alfecting the Property (a) that is in violation of any Environmemnial Law. (b) which creates an
Environmental Condition. or (¢) which. due to the presence. use. or release of a Hazardous Substance, creates a
condition that adversely alfects the valuc of the Property. The preceding (wo sentences shall not apply to the
presence. usc. of storage on the Property of small quantitics of Hazardous Substances that are gencrally recognized
10 be appropriale to normal residential uses and to maintenance of the Property (including. but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand. lawsuit or other
actionby any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Botrowcer has actual knowledge, (b) any Environmental Condition, incloding but not
limitedta,_any spilling, leaking, discharge. release or threat of rclease of any Hazardous Substance. and (¢) any
condition euused by the presence. use or release of a Hazardous Substance which adverselv  affects the value of the
Property. If Beirower learns, or is notified by any  governmental or regulatory authority, or any private party. that
any removal o7 oth.er remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly fake all ncessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender sot 2w, Environmental Cleanup.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows:

22,  Acceleration; Remcaizs. Lender shall give notice as required by Applicable Law prior to acceleration
following Borrower's breach of an: covenant or agreement in this Security Instrument or the Agreement (but
not prior to accelerationunder Secthion 12-9f the Security Instrument unless Applicable Law provides otherwise),
Lender at its option may require immediat2 payment in full of all sums secured by this Security Instrument
without further demand and may invoke the jower of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expensesincurred in pursuing the remedies provided in this Section,
including, but not limited to, reasonable attorneys' fecs and costs of title evidence.

If Lender invokes the power of sale, Lender sivatl execute or cause Trustee to execute a written notice of
the occurrence of an event of default and of Lender's¢/ction to cause the Property to be sold. Trustee shall
cause this notice to be recorded in each county in which a» ait of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by Applicable La/, /After the time required by Applicable Law,
Trustee, without demand on Borrower, shalf sell the Property at ;aplic auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one'or n ore parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Prop<cr?y by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may puichase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Proserty without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited 12, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess (¢ th: person or persons
legally entitled to it,

23.  Release. Upon payment of all sums secured by this Security Instrument, Lenddr spall release this
Security Instrument. Borrower shail pay any recordation costs.  Lender may charge Borrower a fee Cor releasing this
Security Instrument. but only if the fee is paid to a third party for services rendered and the charging o: the fec is
permilted under Applicable Law.

24.  Waiver of Homestead. [n accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtuc of the lilinois homestead exemption laws.

25.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
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Lender's agreement. 1 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
msurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more thanthe cost
of insurance Borrower may be able to obtain on its own.

26.  Revolving Credit. Mortgagee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies are advanced or applicd
within 18 months of recording this Security Instrument.

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNMNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and/in 2nv Rider exccated by Borrower and recorded with it.

RIS

— (Seal) A (Seal)

GHOUS EU M KHAN -Borrower ANISA KHAN -Borrower
{Seal; {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Wilness: Witness:
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[Space Below This Line For Acknowledgment]

State of [ilinois

County of _CO0K

The forcgoing insirument was acknowledged before me this }3 d&’;/ 5% %‘W MJ

by GHOUSE M KHAN, ANISA KHAN

Iy M4 ‘ :
$ 11022 AdvNnEE3d STHIY - : Signature of Person Taking Acknowledgghent
?  siONMII03AVIS” |
2 vAvH 83 :
. _ P [

Title

£ e
p Do " .
¢ NOTARYPUBLIGHSTA: -
3 MY COMMISSIONEXPIRE. ~

Scrial Numbcr, if any

WL X0 y

s LiMONS 'q

o cERNUARY 2,2011 :'
i e IS

y
4
4
p
4

oy A

"OFFICIAL SEAL"
DOLORES RAYA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES FEBRUARY 2, 2011
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1003C369
SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK AND STATE OF
ILLINOIS DESCRIBED AS FOLLOWS:

UNIT NUMBER 6426-3"D IN RIDGE VILLAGE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL A"

THAT PART 2F LOT 3 AND THAT PART OF THE NORTH 24 FEET OF LOT 4 LYING WEST
OF THE CENTER LINE OF RIDGE ROAD IN THE CIRCUIT COURT PORTION OF THE SOUTH
% OF THE SCUT4 % OF THE SOUTH EAST % OF SECTION 31, TOWNSHIP 41 NORTH,
RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 302.4 FEET OF
SAID LOT 4 AND THE WEST 272 FEET OF SAID LOT 3, AND EXCEPT THAT PART OF LOTS
3 AND 4 ORIGINALLY WAXEN FOR RIDGE ROAD AND IS NOW 4 AND 5 LYING WEST OF
THE CENTER LINE OF R!OGF.ROAD AND AS NOW OCCUPIED AND WIDENED) IN COOK
COUNTY, ILLINOIS ALSO.

PARCEL "B".

THAT PART OF LOTS 4 AND 5 LYING WEST OF THE CENTER LINE OF RIDGE ROAD IN
THE CIRCUIT COURT PARTITION OF T\{E SOUTH % OF THE SOUTH % OF THE SOUTH
EAST % OF SECTION 31, TOWNSHIP 41 _NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT FROM SAID LOY 5 IN THE SOUTH 1 ACRE OF THAT PART
LYING WEST OF THE CENTER LINE OF RIDGE RDAD CONVEYED TO THE CATHOLIC
BISHOP OF CHICAGO BY DEED RECORDED NOVEMPRER 10, 1880 IN BOOK 1032, PAGE
534, AND EXCEPT THE WEST 302.4 FEET, OF EACH-CE SAID LOTS 4 AND 5, ALSO
EXCEPT THE NORTH 24 FEET OF SAID LOT 4, ALSO EXCEPT THAT PART OF SAID LOTS 4
AND 5 ORIGINALLY TAKEN FOR RIDGE ROAD AND AS NOW.(GCUPIED AND WIDENED) IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT “C” TO THE DECLARATIQN OF CONDOMINIUM

RECORDED AS DOCUMENT 26915072 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL ID: 11-31-401-098-1030

PROPERTY ADDRESS: 6426 N RIDGE AVE




