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THIS MORTGAGE (**Sccurity lastrument ") is givenon NOVEMBER 23, 1998. The mortgagor is

ANDREW § HULLINGER AND HARGARET L EGAN-HULLINGER, HUSBAND AND WIFE

{**Borrower’").
This Security lastrument is given to  STANDARD “ENERAL BANK, A FEDERAL SAVINGS BANK

which is organized and
existing under the laws of THE UEITED STATES OF NMERICA
and whose addressis 2600 W. BIG BEAVER RD., T0%, MICHIGAN 48084

(‘“‘Lender™).

Bomower owes Lender the principal sum of OFE HUNDRED FORTY TEVEN THOUSAND THREE HUNDRED RHDY¥#+*#¥
un[loo*wwt*iwtt*tiitt**tltt#l*ti*#!t*t**wt**t*wt e TR T TS T L RS LA AR L A Dollars
(U.S. $147,300.00 ). Thisdebtis evidenced by Borrower'snoic dated the samcdate as this Security Instrumeni (* “Note™),
which provides for monthly payments, with the full debt, if not paid earlier, cue an< payable on , '
DECEMBER 1, 2005. This Security Instrument secures (o Lencer (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b 1l rayment of all other sums, with interest,
advanced under paragraph 7 to protec the security of this Sccurity Instrument; and (¢) the performance of Borrower's covenants and
agreementsunder this Security Instrument andthe Note. For this purpose, Borrower does hereb, inortgage, grantand conveyto Lender
the following described property located in COOK County, [llinois:

To 0 o au4i§ody,

ek
4

BOX 35u-uil

which has the address of 632 ASBURY AVE, EVANSTON

|

]

,1 |Street, City)].

Nllinois €0202 (**Property Address"),

] [Zip Code)
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HICAG E INSURANCE COMPANY |
ME 0809999 3 |
SCHEDULE A (CONTINUED) |

ORDER Nu.: 1401 IL980931% LpA

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

ILOT 1 IN THE SUBDIVISION OF LOTS 1, 2.AND 3 IN BLOCK 4 IN J. E. KINSELLA'S
ADDITION TO EVANSTON BEING A SUBDIVISION OF LOT 1 IN ASSESSOR’S DIVISION OF THE
SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and

fixthres nows or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Sccurity Instrument as the *‘Property. "

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgagc, grant
andconvey the Property and that the Property is unencumbered, except for encumbranices of record. Borrower warrants and will defend
generally the title (o the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and tatc charges due undger the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("‘Funds'") for: (a) yearly taxes and
assessments which mavattain priority over this Security Instrument as a lien onthe Property; (b) yearly leasehold payments or ground
rents on the Propercy, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly
mongage insurance prominms, if any; and (f) any sums payableby Borrower 1oLender, it accordance with the provisionsof paragraph
8, in liey of the payment »firortgage insurance premiums, These items are called “‘Escrow Items, "' Lender may, at any time, collect
and hold Funds in an amour? nat to excecd the maximum amount a lender for a faderally related mortgage loan may require for
Borrower's escrow account undsa e federal Real Estate Settlement Procedures Actof 1974 as amended from time totime, 12 J.8.C.
Section 2601 et seq. (*RESPA’’), un'ess another law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any time,
coltect and hold Funds in an amour: ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of ¢ penditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in : ny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and apiying the Funds, annually analyzing the escrow account, orverifying the Escrow
Ttems, unless Lender pays Borrower interest on the Fuads and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an e pondent real estate 1ax reporting service used by Lender in connection with
this loan, uniess appticable law provides otherwise, Unlessan zgrsement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shalt give to Bostov/er, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dehisie the Funds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted 1a be heid by applicable law, Lender shall account to Borrower for
the exccss Funds in accordance with the requirements of applicable taw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when duc, Lender may so notify Borrowver ip writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up«n2 deficiency in 5o more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior to ke acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale asa credit against the sums focured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recerver ¢y Lender under paragraphs 1
and 2 shall be applied: first, 10 any prepayment charges duc under the Note: second, to amounts paya'sle under paragraph 2; third,
10 interest due; fourth, to principal due; and 1ast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributalsis io the Property which
may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this patagraph. Iif Borrower makes these
payments directly, Borrower shall promplly furnish to Lender receipts evidencing the payments,

Borrower shal! promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agreesin writing
to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contestsin good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opimion operatc 1o prevent the enforcement of the lien,
or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this Sccurity Instrument. If
Lender determines that any part of the Property is subject to a lien which may artain priority over this Security Instrument, Lender
may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or meTeof the actions set forth above within
10 days of the giving of notice.
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s. Huzard or Property Insurance. Borrower shal) keep the improvements now existing or hereaftcr erected on the Property
insubed agaimst loss by fire, hazards included within the torm *‘extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lendcr may, at Lender’s optios, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender rcquires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal natices. In {he event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, ingurance procecds shallbe applicdtorestoration of repair of the Property
damaged, if the restoration or rcpair is cconomically feasible and Lender’s security is not lessened, Ifthe restoration or repair is not
economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums secured by this
Security Instrument.»hether or not then duc, with any excess paid to Borrower. [f Borrower abandons the Property, ordocs not answer
within 30 days a noti¢z from Lender that the msurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may ussthe proceeds Lo repair or restore the Praperty of 10 pay Sums secured by this Security Instrument, whether
or not then dug, The 30-45v period will begin when the notice is given.

Unless Lender and Boirae-ar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paywats referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender Borrower’s right to any insurance policies and proceeds resulting from damage to the Propernty
prior 1o the acquisition shall pass i< Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, ¢stablish, and use the I roperty as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continuc to occupy che Praperty as Borrower's principal residence for at lcast one year after ihe date
of octupancy, unless Lender otherwise agrees in wrianiy, which consent shall not be unreasonably withheld, or unless ¢xtenuating
circumstances exist which are beyond Borrower’s contyii Borrower shall not destray, damage or impair the Property, allow the
Property to deteriorate, or commit wasle on the Property. Bor.awer shall be in default if any forfciture acticn or proceeding, whether
civil orcriminal, isbegunthat in Lender’s good faith judgment conld resuil in forfeiture of the Properfy or otherwise materially impair
the lien created by this Security Instrument or Lender’s security iptorsst. Borrower may cure such a default and reinstate, as provided
inparagraph 18, bycausing theaction orproceeding tobe dismissed wiip a ruling that, in Lender’s good faithdetermination, precludes
forfeiture of the Borrower's interest in the Property or other materiai ir.prirment of the licn created by this Secupty Instrument or
Lender's security interest. Borrower shall also be in default if Borrowet, daring the loan application process, gave materially false
ot inaccurate information or statements to Lender (or failed to provide Lender wiiizany material information) in connection with the
loan evidenced by the Note, including, but oot limited to, representations concerning Borrower's occupancy of the Property as a
principal residence, Ifthis Security Instrument isona leasehold, Borrower shall corar/iv with all the provisions of the lease. If Borrower
acquires fee title to the Property, the \easehold and the fee title shall not merge uniess Londer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the coveaants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ'sin the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then L onasr may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions maay include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees andentering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender dors 1ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower e ured by this Security
Instrument. Unless Borrower and Lender agree to other ferms of payment, thes¢ amounis shall bear interest from the date of
disbursement at the Nolc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance ineffect. If, for any reason, the morgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required lo obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cast substantially equivalent to the cost to Barrawer of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially cqnivatent
MOngage insurance ooverage is not available, Borrower shali pay (o Lender cach month a sum equal (b one-twelfth of the yearly
mortgage insurance premiumbeing paid by Borrawer when the insurance coverage lapsed orceased tobein effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve paymenls may no longer be required, at
the option of Lender, if morigage insurance coverage (in the ampunt and for the period that Lender requires) provided by an insures
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approved by Lender again becomes available and is obtaincd. Borrowcr shall pay the premiums required to maintain mortgage
insurance ixt effect, or to provide a loss reserve, until the requirement for morigage insurance ¢ads in accordance with any written
agrecment between Borrower and Lender of applicable law,

9, Inspection. Lender orils agent may make reasonabie entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemuation. The procecds of any award or claim for damages, direct or consequentia, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ien of condemnation, ar hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliedtothe sums secured by this Security lnstrument, whether
or not then due, with any excess paid to Barrower. In the event of a partia} taking of the Propesty in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before t= taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 10 Borrower. Iz the event of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less thar the-amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing of unless appiicahis law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are-ed) due.

If the Property is abandonza vy Borrower, or if, after notice by Lender to Borrower that the congemnor offers to make an award
or settle a claim for damages, Borrcwe ¢ fails to respond roLender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, <% its option, €ither (o restoratian or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwicé agree in writing, any application of proceeds to principal shall not extend or postponc
the due datc of the monthly payments referred| to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance 4y Lender Not a2 Wiiver. Extension of the lime for payment or modification of
amortization of the sums secured by this Security instmiment granted by Lender to any successor in interest of Borrower shall no1
operat¢ to release the liability of the original Borrower o7 oIrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor ininterest or refuse to exter4time for payment or othcrwise modify amortization of the sums secured
by this Security Instrument by rcason of any demand maaz by the original Borrower or Borrowcr’s Successors in interest. Any
forbearance by Lender in exercising any right or remedy shall e, ke a waiver of or precludc the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabfity+ Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lende: z:1d Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrovrer who co-signs this Securiry Instrument but does not
executethe Note: () is co-signing this Security Instrument onlytomortgage, grencand convey that Borrower's interest in the Property
under the terms of this Security Tnstrument; (b is not personally obligated to pay the'sums secured by this Security Instrument, and
(c) agrees that Lender and any other Barrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument ar the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a ja ¥ which sets maximum loan charges, and
that taw is finally interpreted so that the interest or other loan charges collected or 1o be collzuted in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary te recuce the charge 10 the permitied
limit: and (b) any sums alveady collected from Borrower which exceeded permitted limits will be refusided to Borrower. Lender may
choose 10 Take this refund by reducing the principal owed under the Note or by making a direct pavinrnt 10 Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any natice to Borrower provided for in this Security Instrument shall be given by delive(ny it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Praperty Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shatl be
deemed to have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is ocated. In theevent that any provision ot olause ef this Security Instrument or tre Note conflicts with applicable
law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severble.

16. Borrower’s Copy. Borrower shall be given on¢ conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or any interest initis sold
or transferred (or if 2 beneficial interest in Borrower is sald or wansferred and Borrower is not a natural person) without Lender’s
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prior wriften consent, Lender may, at its option, require immediate payment in full of all sums secured by this Securily Instrament.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1 Lender exercises this option, Lender shal! give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period asapplicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument, or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; () cures any defauit of any other covenants or
agreements; (c) pays all expenses incuered in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrament, Lender’s rights
in the Property and Rorrower’s cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Burower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occusres. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Chur e of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or morc umen without prior notice to Borvower. A sale may result in a change in the entity (known as the **Loan
Servicer’*) that collects montidy wayments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrclated to = s7ie of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with pa.agraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicerand the address towhich payme ats shayld be made. The notice will also contain any other informationrequired by applicable
law.

20, Hazardous Substances. Botrrower shill nit cause or permil the presence, use, disposal, storage, or releasc of any Hazardous
Substances onor in the Property. Borrower shall nit &, not allow anyone ¢lse to do, anything affecting the Property that s in violation
of any Environmental Law. The preceding two sentences shall nat apply 1o the presence, usc, or storage on the Property of small
quantities of Hazardous Substances that ate generally 7ccognized to be appropriate to normal residential uses and to mainienance
of the Property.

Borrower shall promptly give Lender written notice of ay investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving tive Zraperty and any Hazardous Substance or Environmental Law of
which Botrower has actual knowledge, If Borrower leans, or is noti 324y any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Properiy s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this parageaph 20, *‘Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmeniat Law and the following substances: gasoline, kerosene, other flamm2bie of toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and » dioactive materials. Asused in this paragraph
20, “*Environmental Law’’ means federal laws and laws of the jurisdiction where the Trozerty is located that relate to health, safety
o1 cavironmental protection. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fol’ows

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fa).wing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under pavarcaph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure (fie defanlt; (c) a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the default mnst be cured; sud (d) that failure to
cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this Security
Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further inform Borvower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and fareclosure. If the default is not curcd on or before the date specified in the notice,
Lender, at its aption, may requirc immediate payment ia full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but notlimited fo, reasonable attorneys’ fees and
costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument without
charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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[Check applicable box(es))
[ Adjustable Raze Rider [ Condominium Rider _ C—1 14 Family Rider
[T Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[X ] Balloon Rider ] Rate Improvemem Rider [ Second Home Rider
[ V.A Rider [ Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any nder(s) executed by Borrower and recorded with it
Witnesses:

STATE OF ILLINOYS, C@@L Cousity ss:

L T \é ' 5 ni » @ Notary Public in and for said
county and statc Ho b rcpy certi thazg REW & HULLIRGER AND MARGARET ’ FGAN-HULLINGER

T T TS TG TR T

personally known to me 10 be the same person(s) whose name(s) subs¢ribed to the foregoing instrument, appested before me this day
in person, and acknowledged that ‘H\ Luﬂ signed and delivered the said instrument as ; The) /s
free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand and offiial seal this ) dayof Nowobep  109€

B 44 il b il

My Commission Expires: \.'A‘M) & [ \AJ Qﬂ
Notary Public m

LIS b+ R ) cn i 2 5

N CERCIALSERD
Linda C. Logaz % 08099093
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© LORN #: 604439865

~ BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23RD dayof NOVENMBER, 1998, and is
incorporated ino and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Deed to Debt (the
"Secw-ilylnstmmmt“)ofthesamcdategivcnbythcundemigned(ﬂw"Bonower")tosecuretthomwcr‘sNolc
o STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

' (the *‘Lender’")
of the same date and covering the property dascribed in the Security Instrument and located at:

632 ASBUY AVE

EVANSTON, 1L 60202

The interest zat< stated on the Note is called the **Note Rate. " The date of the Note is called the *‘Note Date.”
Tunderstand the Lendes may transfer the Nate, Security Instrument and this Rider. TheLender or anyone whotakes
the Note, the Security nsr-nment and this Rider by transfier and who is entitled to receive payments under the Note
i5 called the **Note Holde>."’ ‘

ADDITIONAL COVENZNTS . In addition to the covenants and agreements in the Security Instrument,

Bortower and Lender further coveiiant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFZ«.NCE

At the Maturity Date of the Note and Securit Instrument (the **Maturity Date™), I will be able 10 obtain 2 new
toan (*‘New Loan’’) with a new Maturity Date of DPHCEMBER 1, 2028 ' and with an interest
rate equal to the “New Nole Rate’” determined in acconlance with Section 3 below if all the conditions provided
in Sections 2 and 5 below are met (the *‘Conditionai Tefinancing Option™). If those conditions are not met, [
understand that the Note Holder is under no obligation w rafinance or modify the Note, or to extend the Maturity
Date, and that | will have to repay the Note from my own resources or find a lender willing to lend me the money
to repay the Note.

2. CONDITIONS TO OPTION

1f | want to excreise the Conditional Refinancing Option at matunsy, ccriain conditions must be met as of the
Maturity Date. These conditionsare: (1) { must still bethe owner and occupa .« {the property subject to the Secwrity
Instrument (the **Property’*); (2) | must be current in my monthly payments 4o cannot have been raore than 30
days late on any of the 12 scheduled monthly payments immediately preceding the | viamrityDate; (3) nolienagainst
the Property (except for taxes and special assessments not yet due and payable) ctier thaa that of the Security
Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and
(5) 1 must make a written request to the Note Holder as provided in Section 5 below. '

3. CALCULATING THE NEW NOTE RATE :
The New Note Rate will be afixed rate of interest equal to the Federal National Mortgage Associz 191 's Tequired
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus oOMNE

HALF OF ONE percentage point(s) (  0.500% ), rounded tothe nearcst
MULTISTATE BALLOON RIDER-Singlc Family-Fannic Wae Uniform Instrument ) :
SOMD-368B (9304) Form 3180 12/89 Pagelof2 PI200RLU 708
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{(CONDITIONAL RIGHT TO REFINANCE)
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LOBN #: 604449865
ane-eighth of one percentage point (0, 125%) (the ““New Noie Rate'"). The required net yield shallbe the applicable
net yield in effect on the date and time of day that the Note Holder receives notice of my clection to exercise the
Conditional Refinancing Option, Ifthis required net yield is not available, the Note Holder will determine the New
Note Rale hy using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rate as calculated in Section 3 above is not greater than 3 percentage points above the
Note Rate and ail other conditions required in Section 2 above arc satisfied, the Note Holder will determine the
amount of £ie monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid iritersst, plus (€} all other sums I will owe under the Note and Security Instrument on ths Maturity Dale
(assuming my; monthly payments then are current, as required under Section 2 abave), over the term of the New
Note at the Netv Note Rate in equal monthly paymenis. The result of this calculation will be the amount of my new
principal and inieies’ payment every month until the New Note is fully paid.

5. EXERCISING Ti{Z CONDITIONAL REFINANCING OPTION

The Note Holder will 2iotify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpa.d.inierest, and all other sums 1 am ¢xpected Lo owe on the Maturity Date, The Note
Holder also will advise ni< that 1 may excrcise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holdr vill provide my payment record information, together with the name, title and
address of the person represeniurg the Notc Holder that 1 must notify in order 10 exercise the Conditional
Refinancing Opticn, If1 meet the condiaons of Section 2 above, 1 may exercise the Conditional Refinancing Option
by notifying the Nate Holder no later t1an 45 calendar days prior 10 the Mawrity Date. ‘The Note Holder will calculate
the fixed New Note Rate based upon uie 7ederal National Mortgage Association’s applicable published required
net yicld in effect on the date and time of 25 »atification is reccived by the Note Holder and as caleulated in Section
3 above. | will then have 30 calendar days fo grovide the Note Holder with acceptablc proof of my requircd
ownership, occupancy and property lien status/ Herore the Maturity Date the Note Holder will advise me of the new
interest rate {the New Note Rate), new monthly payyr.<nt amount and a date, time and place at which | must appear
to sign any documents required to complete the required refinancing. ] understand the Note Holder will charge me
a $5250.00 processing fee and the o5t assnciated with updating the title insurance policy, if any.

BY SIGNING BELOW, Barrower accepts and agrees 70 the terms and covenants contained in this Balloon
Rider.

Ledansthdr Mgl 4 S s

REW (5 HULLINGER ' T EGaN-HULLINGER (/

08099093
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