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LOAN NO. 1105411 MORTGAGE 131:9545805/703

THIS MORTGAGE ("Security Instrument") is givaiion November 24, 1998
The Mortgagor is CATHERINE M. LENZINI

("Borrower"). This Security Instrument is given to
COVENANT MORTGAGE CORPORATION

- ,whichis
organized and existing under the laws of The United States of America , and
whose addressis 1156 W. SHURE DR STE 150, ARLINGTON HEIGHTS, IL 60004

("Lender"). Borrower owes Lender the principal sum of

One Hundred Forty Five Thousand Four Hundred Fifty Dollars and Zero Cents
, Dollars (U.S. $ 145,450.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1, 2028 . This Security instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shal' aczount to Borrower for the excess funds as reguired by RESPA. If the amounts of funds held
by Lender at ary time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrswer to make up the shortage as permitted by RESPA.

The Escrow Fundls are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders-toender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining i+ all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender hus 'not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds 'z Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrowe: s account shall be credited with any balance remaining for all installments
for items {a), (b), and (c).

3. Application of Payments. Ail.nayments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance preraii.r'to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the montnly mortgage insurance premium; :

Second, to any taxes, speclal assessments, 'zaszhold payments or ground rents, and fire, flood and

other hazard insurance premiums, as requirec;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; anz

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shail instire all improvements on the Property,
whether now in existence or subsequently erected, against any tiaza.ds, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance siia! he maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods 1o the exten? reguired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance nolicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, aina in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lenternav make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Crnt'er jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to ti¢ reduction of
the indebtedness under the Note and this Security instrument, first to any delinquent amounis applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds aver an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA Case No. 131:9545805/703
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Detault. Lender may, except as limited by regulations issued by the Secretary, in the case of

payment defaults, require immediate payment in full of all sums secured by this Security Instrument

if: :
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Insirument prior to or on the due date of the next monthly payment, or
(n) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contaired in this Security Instrument.
(b) Sale Wirt.out Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the-Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d}) and with
the prior apprevarof the Secretary, require immediate payment in full of all sums secured by this
Security Instrument.is: '

(i) All or part of the:-Froperty, or a beneficial interest in a trust owning all or part of the Property, is

sold or otherwise transrerred (other than by devise or descent), and

(ii) The Property Is nov-urcupied by the purchaser or grantee as his or her principal residence, or

the purchaser or grantee uoes so occupy the Property but his or her credit has not been

approved in accordance with the.requirements of the Secretary.
(c) No Waiver. If circumstances orcur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In mary circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymont defaults, to require immediate payment in full and
foreciose if not paid. This Security Instrument dees not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that i this Security Instrument and the Note are not
determined to be eligible for insurance under the Natic:ia! Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate-rayment in full of all sums secured by this
Security Instrument. A written statement of any authorized a‘jent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security [nstrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding th2 furegoing, this option may not be
exercised by Lender when the unavailability of insurance is solely aue to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Securics Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Serurity Instrument,
Borrower shall tender In a lump sum all amounts required to bring Borrower's account cureiii including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosurs nosts and
reasonable and customary attorneys’ fees and expenses properly associated with the-toreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shali remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 131:9545805/703
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEL UNIT DEVELOPMENT RIDER is made this 24th day of November, 1998
and is incorporated ints 34d shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Sectrity Instrument") of the same date given by the undersigned (‘Borrower") to
secure Borrower's Note {"Note™ to COVENANT MORTGAGE CORPORATION

F—
-

{("Lender") of the same date and Covering the Property described in the Security Instrument and
located at:
54 N. DEE &0AD,PARK RIDGE,IL 60068

[Property Address]
The Property Address is a part of a planned unit development ("PUD") known as
MURPHY LAKES

[Name of Planned Unit Uevelc pment]

PUD COVENANTS. In addition to the covenants-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follons:

A. So long as the Owners-Association (or equivalent entity holding tite to common areas and
facilities), acting as trustee for the homeowners, maintains, ¥+t -a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the property located in the PUD,
including all improvements now existing or hereafter erected on the mcrtgased premises, and
such policy is satisfactory to Lender and provides insurance coverage in ‘he ¢ mounts, for the
periods, and against the hazards Lender requires, including fire and other nzzards included
within the term "extended coverage," and loss by flood, to the extent rcauired by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Ir'strument for
the monthly payment to Lender of one-twelfth of the yearly premium installments ‘or hazard
insurance on the Property, and (i} Borrower's obligation under Paragraph 4 of this Security
[nstrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property or to common areas and
facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shalt be paid
to Lender for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto.

Page 1 of 2 FHA Multistate PUD Rider - 10,/95
ELF-589 geor) MWo1/o08 ELECTRONIC LASER FORMS, ING, - {800) 327-0545 Initials: m ‘
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* STREET ADDRESS: 54 MI:\LQFFICIAL COPY 080993638

CITY: PARK RIDGE COUNTY: CoCK
TAX NUMBER: 09-27-306-133-0000

LEGAL DESCRIPTION:

PARCEL 1:

TH PART OF LOT 3 DESCRIBED AS FOLLOWS:: BEGINNING AT A POINT ON THE WEST LINE OF SAID
LOT 3, SAID POINT BEING 39.0 FEET SOUTH OF THE NORTHWEST CORNER OF SAID LOT 3; THENCE
EAST AT RIGHT ANGLES TO THE WEST LINE OF SAID ILOT 3, A DISTANCE OF 82.10 FEET; THENCE
SOUTH PARALLEL WITH THE WEST LINE OF SAID LOT 3 A DISTANCE OF 22.0 FEET; THENCE WEST AT
RIGHT ANGLES TO THE LAST DESCRIBED LINE, A DISTANCE OF 82.10 FEET TO THE WEST LINE OF
SAID LOT 3; THENCE NORTH ON THE WEST LINE OF SAID LOT 3, TO THE POINT OF BEGINNING, IN
SHOREWOOD HOMES SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON
MAY 23, 1961 75 DOCUMENT LR 1979185, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS APPURTEN’N7 TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE
DECLARATION OF EASEMINTS FILED AS DOCUMENT 2038005 AND 2050053 AND AS SHOWN ON THE PLAT
OF SUBDIVISION FOR INGKESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS

CLEGALD




