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DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedarch 28, 2008
together with all Riders to this document.

(B) "Borrower" is Standard Bank and Trust Company,

as Trustee under Trust Agreement dated

November 23, 1999 and known as

Trust Number 16432

as trustee under trust agreement dated NOVEMBER 23, 1999
and known as trust number 16432

Borrower is the mortgagor under this Security Ixistrument.
(C) "Lender" is HAWTHORNE CREDIT UNION

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1519 NORTH NAPER BOULEVARD

NAPERVILLE, ILLINOIS 60563

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMarch 28, 2008

The Note states that Borrower owes Lender Five Hundred Eighty-Four Thousand and

00/100 Dollars
(U.S. $584,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2038

(E) "Property" means the property that is described below under the heading "Transfcr of Rights in the
Property."

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ilic Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ziicans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to u< encsuted by Borrower [check box as applicable]:

x] Adjustable Rate Rider [ Condominium Rider [__! Second Home Rider
Balloon Rider [:I Planned Unit Development Rider [X] 1-4 Famity Rider
(1 vA Rider L] Biweekly Payment Rider O] Other(s) {specify]

LAND TRUST RIDER

(H) "Applicable Law" means all ~ontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orr.ers (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Troperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initicced through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrucc, ot authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranifers; and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of Cam~ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describe1in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or-any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ¢miss.ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, c: ceiult on,

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 18 (EXCZPT THE NORTH 4 FEET THEREOF) IN BLOCK 10 IN CHATHAM FIELDS,
BEING A SUSCYVISION OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 38
NORTH, RANGZ 14 [AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ' :

Parcel ID Number: 20-34-209-033-0000 which currently has the address of
446-454 East 81st Street (Street}
Chicago [City!, Illinois 60619 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ei-ths property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. /! replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refuired to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convev:d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aga‘nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
82256
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If-carh: Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1€ Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return whep:'tn Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tue /Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-iature against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrun.rt or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments o¢r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: stall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde’ th: 2ote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tac order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any sthei amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o délinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment w12y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and zg the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aiplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dr<.Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periotis Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Irstr.ament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage liizarance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
82256
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. .

Lendesmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'che time specified under RESPA, and (b) not to exceed the maximurn amount a lender can
require undce PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimats. of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha!l %o _held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity urcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend(r sa'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 Uefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESYA /if there is a shortage of Funds held in escrow, -
as defined under RESPA, Lender shall notify Borrower as refuived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraz:ic: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov;“as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouithuv-nayments.

Upon payment in full of all sums secured by this Security Instrument, Len.der shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiies, and impositions
attributable to the Property which can attain priority over this Security Instrument, Ieasekuid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses mer.ts..if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide< 1r Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrure:i unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accoiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to discoprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Toizower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatici, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certification s<rvices and subsequent charges each time remappings or similar changes occur which
reasonably migiit cifat such determination or certification. Borrower shall also be responsible for the
payment of any fees-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de‘ermination resulting from an objection by Borrower.

If Borrower fails to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ap< Twrrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage - Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grzat.r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc(: cvvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secirity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skal’te payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa!s 4i"such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have t"right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendir al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include u standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca.rie:and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y fiasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have o< right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eisure, the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anious:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-of days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriowr's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick ar: beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th= Tr-gerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is zzsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from d>teriurating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai: or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection’vtn damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 7ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢t Dorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon an< -inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciii-»g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, coring the Loan application
process, Borrower or any persons or entities acting at the direction of Borr<wer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
{or failed to provide Lender with material information) in connection with “the Toan. Material
representations include, but are not limited to, representations concerning Borrower's ‘occipency of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcaient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Poriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pav'the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suckinsurance and Borrower was required to make separately designated payments
toward the premiums fo:” Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eauivient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage. ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit t'ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniy,s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it thie amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for M.ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ~aitten agreement between Borrower and
Lender providing for such termination or until termination is required oy £ pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th. Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from, t.ine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thicse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ather porty or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiug iy source
of funds that the mortgage insurer may have available (which may include funds obtained fror: M{ortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and reztoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trrceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocérds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelinaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, -with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided1or in Section 2.

In the event of a total tuxing. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the s1ins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd )y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Piiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvicd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 11 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in“vziuv of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takinz -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice by i.¢nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ti.e' Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meazs-the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ: of action in
regard to Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun. that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default'any, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of *itis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a~d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceimnodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscrt,

Subject to” i< wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations rader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ziad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agre:ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successours and assigns of Lender.

14. Loan Charges. Lender mzy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limifsd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of e.crress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrunient or by Applicable Law.

If the Loan is subject to a law which sets maxitzvwm-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.zo'lected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'redvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter! f~om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borvower. 7£.a refund reduces principal, the
reduction will be treated as a partial prepayment without any prejayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepuapie-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Foizower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' thic-Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrun:et shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delive ed (o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-tz'3%: Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneticizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, i intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pat of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard « beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender.niay require immediate payment in full of all sums secured by this Security
Instrument. However, this opitor. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Letider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days. from the date the notice is given in accordance with Section 135
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this|pe.icd, Lender may invoke any remedies ‘permitted by this
Security Instrument without further notice or d<riand on Borrower.

19. Borrower's Right to Reinstate After -ccileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenu.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th= Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighc spezify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due widrr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ctier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ine rirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and riznts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrrment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; svovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirv:nentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirmint and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcvcr, ) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatie Tuw provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cure, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani . Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiiis seation 20.

21. Hazardous Suds.ances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or harardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,ke.usene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrial: containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai'lows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as-uziined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicii, due *5-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fioverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ncimzi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 cczsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseo” tireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may ruyuire immediate payment in full of all sums secured by this Security Instrument
without farthe: Zcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i ~oi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not huai’ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme=t of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slizli pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord.ne: wwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom :stead exemption laws.

25. Placement of Collateral Protection Insursnze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeineat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir..onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after [roviling Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender"s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tuat izsurance, including interest
and any other charges Lender may impose in connection with the placement << ¢the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insu:ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morz-than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
Standard Bank and Tplst Company, as .Borrower
Trustee under Trust Agreement dated
November 23, 1999 and known as Trust
Number 16432 as trustee under trust
agreement dated NOVEMBER 23, 1999
and known as trust number 16432

. tricla R

orra D RS Ao —(Seal)
Attest} Domnma Divie ) ATO  _Borower

(Seal) (Seal)

-Forrower -Borrower

(Seal) ) (Seal)

-Borrower -Borrower

(Seal) O\ (Seal)

-Borrower -Borrower

tms Instrument Is signed, sealed and delivered by SYANDARD BAN'. ALD TRUS)
COMPANY, solely In its capscity as Trustee as atovesald. Any and ol dudel iHNne
tions and liabilities o' the Trustee hareunder are to be uriorm2d by said STad.'AR?
BANK AND TRUST COMPANY only as such Trustee. Any claims, demands and liabi
ities which may at any time be asserted agalnst the Tiustee hereunder shall bs pait
collected or satisfied agsinst only “he Droperty or assets In tha possession of sai
STANDARD BANK AND TRUST COMPANY as Trusles as aforesaid, and the sal
STANDARD BANK AND TRUST COMPANY does not underteke, nor shall i1 has
any personal or individual liabllity or obfigatien of any nature whatsoever by virt

of the execution and Celivery hereof, nor shail STANDARD BANK AND TRUST COM
PANY, either individually or as Trustees, be under any duty o obligation to sequers'

the rents, Issues and profits arising fram the property described or any other proren.
smich it may hald undsr tha terms and aonditione of <ad Trust Apreamant
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STATE OF ILLINOIS, Cook County ss:
I, , a Notary Public in and for said county and
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a2 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this 28th day of March, 2008

My Commissioil Expies:

| Notary Public

X

NOTARY ATTACHED
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This MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained shall
be construed as creating any liability on the said Trustee or on said
STANDARD BANK & TRUST COMPANY personally to pay the said Note or any
interest theat may accrue thereon, or any indebtedness accruing hereunder,
or to perforniany covenant either express or implied herein contained, or
on account of/aay warranty or indemnification made hereunder, all such
liability, if any. being expressly waived by Mortgagee and by every
person now or hereafter claiming any right or security hereunder, and
that so far as the Trustee and its successors and said STANDARD BANK &
TRUST COMPANY personallv are concerned, the legal holder or holders of
said Note and the owner oriowners of any indebtedness accruing hereunder
shall look solely to the premises hereby conveyed for the payment
thereof, by the enforcement. of the lien hereby created, in the manner
herein and in said Note provided or by action to enforce the personal
liability of an guarantor, if anv.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and for<gaid County, in the
state aforesaid, DO HEREBY CERTIFY, THAT Patricia Falphson of STANDARD
BANK & TRUST COMPANY and Donna Diviero of said Bank, personally known
to me to be the same persons whose names are subscrlced to the
foregoing instrument as such AVP and ATO respectively, ‘appeared before
me this day in person and acknowledged that they signed anu. delivered
the said instrument asg their own free and voluntary act, aind as the
free and voluntary act of said Bank, for the uses and purposes. therein
set forth; and the said ATO did also then and there acknowledge that
she, as custodian of the_ESrporate seal of said Bank, did affix the
sald corporate seal of said Bank to said instrument as her own free and
voluntary act, and as the free and voluntary act of said Bank for the
uses and purposed therein set forth.

Given under my hand and Notarial Seal this 27&1 day of Mardn

20 08,
Nozijy Public
L OFFICIAL SEAL™

VIRGINIA M. LUKOMSKI
Notary Public, State of llindis
MNmmwﬁmmMVwmﬁ
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated March 28, 2008 , and is a part of and amends and supplements the
Mortgage (" Security Instrument") of the same date executed by the undersigned (" Trustee") to secure a Note of
the same date to HAWTHORNE CREDIT UNION

("Note Holder"). The Security Instrument covers the property described in the Security Instrument and located
at: 446-454 East 81st Street, Chicago, ILLINOIS 60619

(Property Address)

The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A.

The Property rcvered by the Security Instrument (referred to as "Property” in the Security Instrument)
includes, but iz riot limited to, the right of any beneficiary of the trust agreement executed by the
Trustee and coveiing the Property to manage, control or possess the Property or to receive the net
proceeds from the-reiial, sale, hypothecation or other disposition thereof, whether such right is
classified as real or percor.al property.

The entire principal sum remzn'iig unpaid together with accrued interest thereon shall, at the Note
Holder's election and without riotics,-be immediately due and payable if all or any part of the Property or
any right in the Property is sold or transferred without the Lender's prior written permission. “Sale or
transfer" means the conveyance of tne Property or any right, title or interest therein, whether legal or
equitable, whether voluntary or involuntsury, by outright sale, deed, installment sale contract, land
contract, contract for deed, leasehold innerest with a term greater than three years, lease-option
contract, assignment of beneficial interest in ¢'1and trust or any other method of conveyance of real or
personal property interests.

The Trustee warrants that it possesses full power and auihority to execute this Security Instrument.

The Borrower described in the Security Instrument is the Trustee under the Trust Agreement dated
November 23, 1999 and known as Trust No. 16452 . The Security
Instrument is executed by the Trustee, not personally but as sucn-Trustee in the exercise of the
authority conferred upon it as Trustee under the trust described in the{s7a30ing sentence. The Trustee
is not personally liable on the Note secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above.

Standard Bank and Trust Company, «2 Trustee under
Trust Agreement dated November 23 31299 and known as
Trust Number 16432

As Trustee under Trust Agreement
dated November 23, 1999
and known as Trust No. 16432

Y

Attest: e T B
ﬁg / (Signature)
Tts: Dorha Diviero, .
. its:  Patricia Ralphson, AVP
(Titte)
Ihs instrument Is signed, sealed and deliversd by STANDARD BANK AND TRUS.
COMPANY, solely In its capacity as Trustes as afdresaid. Any and il duties, obY-~-
tions and liabilitles of the Trustee horeunder are to be parfnrmed hy raid
BANK AND TRUST COMPANY only as such Trustee. Any claims, demands -n¢ liab.
@@@-1040(&) ©111) 11/01 itiss which may at any time be asserted agalntt the Teustes hereundar shal be pai In.g
i - as-ets in th 1 oo
VMP MORTGAGE FORMS - (800)521-7281 collected or satisfred agsinst only “he property or as-ets in the posseseion o ! 20978

STANDARD BANK AND TRUST COMPANY as Trustee o aforessid, md the s-
STANDARD BANK AND TRUST COMPANY does not underteks nor shall it hr
any personal or Individual lability or obligation of any natwie whategey + b -t
of the execution and Celivery hereof, nor shail STANDARD BANK AND TRUST cCrfb
PANY, either indlvidually or as Trustees, be under any Auty o' ohligation to seq.
tha rents, Issues and profits arising from the property Jescribed or an  other nee
vhich it may hold under the terms and conditinne nt goid Trued Aucanc
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of March, 2008 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,-or Security Deed (the “Security Instrument") of the same date given by the
undersigned /the "Borrower") to secure Borrower's Note to HAWTHORNE CREDIT UNION

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 446-45: East 81st Street, Chicago, ILLINOIS 60619

[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrow er ai.d Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUS.!'ZST TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securty listrument, the following items now or hereafter
attached to the Property to the extent the/ are fixtures are added to the Property description,
and shall also constitute the Property coveres by the Security Instrument: building materials,
appliances and goods of every nature whatsoaver-now or hereafter located in, on, or used, or
intended to be used in connection with the Pronerty, including, but not limited to, those for
the purposes of supplying or distributing heating, coo’ing, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anr. access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, utoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stzim doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, sha!! ba deemed to be and remain
a part of the Property covered by the Security Instrument. All of thi foregoing together with
the Property described in the Security Instrument (or the leasencia cstate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ‘wiaei and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not szek, agree to or
make a change in the use of the Property or its zoning classification, uniess t.onder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, r<gulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall no’ a'llow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender 2l leases of the Property and all security deposits made in connection with leases
of the h‘ofeny. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existint{; leases and to execute new leases, in Lender's sole discretion. As used
in thi;s‘ ;?grag‘aph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNM&NT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluteiy a7 unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of t'ie Property, regardless of to whom the Rents of the Property are
payable. Borrower authCiizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Proper.y ishall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the-rReats until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Scuurity Instrument, and (u) Lender has given notice to the
tenant(s) that the Rents are to be pad to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment unc' not an assignment for additional security only.

If Lender gives notice of defaul 't Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the bener” of Lender only, to be applied to the sums secured
b}l the Security Instrument; (ii) Lender shzfl be antitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upun “ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Roris collected by Lender or Lender's agents
shall be applied first to the costs of taking coatril of and managing the Property and
collecting the Rents, including, but not limited to, attorrev's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, inst:arice premiums, taxes, assessments
and other charges on the Property, and then to the sums :ccured by the Security Instrument;
(v) Lender, Lender's agents or an)&judicially appointed receivzr shall be liable to account for
only those Rents actually received; and (vi) Lender shall ve eiitled to have a receiver
appointed to take possession of and manage the Property and <riect the Rents and profits
derivgtd from the Property without any showing as to the inadequacy of the Property as
security. :

If the Rents of the Prc:rerty are not sufficient to cover the costs ol taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such

urposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any pric: 2ssignment
of the Rents and has not performed, and will not perform, any act that would preveo*-l ender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required t¢ enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anr time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when ali the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under anY note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
7 Q@l} -
L" " M- (Seal) A Vs (Seal)
t

Stan ar Qauk a?ld i'/ust Compgg%f -Borrower teat: Donna Diy €ro, ATO -Borrower

as Trustee rader Trust Agree
dated Noveubri- 23 9 and known
as Trust Numoer 15432 as trustee
undgr trust agregnent dated
NOVEMBER 23, Ts9

and known as trusc number 16432

By: Patricia Kalpbson, AVP

(Seal) (Seal)
-Borrower -Borrower
(Sazi) (Seal)
-Borrow er -Borrower
(Seal) (Seal)
-Borrower -Borrower
82256
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fhis Instrument Is signed, sealed and delivered by SYANDARD BANK AND TRUS)
COMPANY, solely In its capacity as Trustes as alsresaid. Any and all duties, ab¥as-
tions and liabilities o Lthe Truslee hereunder are to be performed by said STANDARD
84NK AND TRUST COMPANY only as such Trustee. Any claims, demands and liabil-
ities which may at any time be asserted agalnst the Trustee hereunder shall be paid,
collected or satisfied against only *he property or assets in [he possession of aaif
STANDARD BANK AND TRUST COMPANY as Trustee a- aforesaid, ard the sald
STANDARD BANK AND TRUST . COMPANY doss not undertake, nor shali it hav
any personal or indlvidual Hability or obligation ot any nature whatsozvi: by virte,
of the axecution and Colivery hereof, nor shall STANDARD BANK AND 1RUST COM
PANY, either Individually or as Trustees, be under any ~uty ~ os'igation 1o sequc sl
the rents, issues and profits arising from the propret; rscubed ..o any other meapsr
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of March, 2008 ,
and is incurporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, “or Security Deed (the "Security Instrument”) of the same date given by the
undersignea "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
HAWTHORNE CRF2IT UNION

("Lender") of the came date and covering the property described in the Security Instrument
and located at:

446-454 Eest °1st Street, Chicago, ILLINOIS 60619
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAELE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJ(IS'ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXINUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition (0 the covenants and agreements made in the
Security Instrument, Borrower and Lender furtiisr-covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT ZHANGES
The Note provides for an initial fixed interest rarc or 5.7500 %. The
Note also provides for a change in the initial fixed rat¢ {0 an adjustable interest rate, as
follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjusiable interest rate on the
first day of April, 2015 , and the adjustanlz interest rate | will pay
may change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on wuich.mv adjustable
interest rate could change, is called a " Change Date."
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be basezZ-on an
Index. The "Index" is the weekly average yield on United States Treasury securities adiusted
to a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."
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If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three ard Three Fourths percentage points
3.7500 %) to the Current Index. The Note Holder will then round the result
of this additicn to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in"Scction 4(D) below, this rounded amount will be my new interest rate until the
next Change Datc
The Note Holder w.i!l then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date ‘a. my_new interest rate in substantially equal payments. The result of
this calculation will be the 1.ev, <anount of my monthly payment.
(D) Limits on Interest Rate Chznges
The interest rate | am requived 10 pay at the first Change Date will not be greater than
10.7500 % or less than 2.7500 %. Thereafter, my adjustable
interest rate will never be increased cr cesreased on any single Change Date by more than
two percentage points from the rate of nterest | have been paying for the preceding 12
months. My interest rate will never be greater thaa 10,7500 %.
(E) Effective Date of Changes
My new interest rate will become effective cii.2ach Change Date. | will pay the amount
of my new monthly payment beginning on the firsi-monthly payment date after the Change
Date until the amount of my monthly payment changes-arain.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any .changes in my initial fixed
interest rate to an adjustable interest rate and of any changes-in'my adjustable interest rate
before the effective date of any change. The notice will include thc amount of my monthly
payment, any information required by law to be given to me and also.’n= title and telephone
number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROY/ER
1. Until Borrower's initial fixed interest rate changes to an adjustable intares. rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Inst:ur.ent shall
read as follows:
Transfer of the Property or a Beneficial Interest in Borrower, As used in ihis
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser. '
If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.
82256
Initials:
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However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the rctice is given in accordance with Section 15 within which Borrower must pay
all'suris secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Ezrrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in-Cection A above, Uniform Covenant 18 of the Security Instrument
described in Section E.1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Froweiy or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in ‘the Property" means any legal or beneficial interest in the
Property, including, but no: limited to, those beneficial interests transferred in a
bond for deed, contract for deed installment sales contract or escrow agreement,
the intent of which is the transfe  of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or «ny Interest in the Property is sold or
transferred (or if Borrower is not a natura, person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums cecured by this Security instrument.
How ever, this option shall not be exercised by Leiirer if such exercise is prohibited
by Applicable Law. Lender also shall not exercise thic-option if: (a) Borrower causes
to be submitted to Lender information required by Lendir tc evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be ‘inip2ired by the loan
assumption and that the risk of a breach of any covenant or.:greement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reascnable fee
as a condition to Lender's consent to the loan assumption. Lender also inay require
the transferee to sign an assumption agreement that is acceptable to Lender uns that
obligates the transferee to keep all the promises and agreements made in the tote
and in this Security Instrument. Borrower will continue to be obligated under it.a
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

224k ‘and_TFust Company, -Borrower
§§aT93§%ea nnder Tfust Agreement

dated Noveabsi~ 23, 1999 an

known as Trust Rumber 16432 as

trustee under frg:t agreement

dated NOVEMBE" 22,.1999 32

and known as trusc.number 164

By: Patricia rRalphson, AVP

(Seal) QM\()DLM (Seal)

A@: Donna [@o, ATO -Borrower

T Sanove Sotowe
-Bor:z: :Z -Bonf\flzla
-BorSv?laelz -Borfc?\zaell
82256
VMP ®-843R (0405).01 Page 4 of 4 rom 3182 1/01

sealed and dellvared by STANDARD BANK AND TRus!
ity as Trustee as afaiessid. Any and sl duties, oblina
the Trustae heraunder are to be performed by saig STANLARG
Any claims, demands and Habit
Trustee hereunder shall be paig
property or assets in Ihe possession of sair'
ANY as Trustee as aforesaid, ard the enig
. nor shall i1 hay

+ BANK AND TRUST CoMP,
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