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NOTICE: THIS SUBGRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY B UOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER O2 LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 28" day of _January . ___200&__, by

_ Qleg Mikhyeyev i ~and _Olga Bvlpichkina ~, Owner(s) of the land hereinafter described
and hereinafter referred to as “Owner” and

Citibank N.A successor to the lien from ABN AMRO Moartgage Group, present owner and holder of the
mortgage or deed of trust and related note first hereinafter deseitbed and heremafier referred to as “Creditor.”

WITNESSETE
To secure a note in the sum of $_38,000 cdated 3721507 . in favarof Creditor, which mortgage or
deed of trust was recorded on___4/2/07____, in Book _,Page , and/or lastrument # 0709241070

in the Official Records of the Town and

WHEREAS, Owner has executed a
$ 142300, infavorof
interest and upon the terms and conditions described th
concurrently herewith; and

ortgage or deed f trust and a related note in a sum not greaf than
; y ¢ hercinafter referred to as “Lender”, payzele with
In, which mortgage or deed of trust is to be peCorded

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shatl unconditionally be and remain at all times a lien or charge upon the land herein before described,
prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WIIFREAS, Lender is willing to make said loan provided the mortgage or deed of trust sccuring the same 18 a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the morigage or deed of trust in favor
of Lender; and

WHEREAS. it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor 15
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW. THEREFORE in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the reczips and sufficiency of which consideration is hereby acknowledged. and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as {ollows:

(1} That said mortgage or déed of trust securing said note in favor of Lender, shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in faved o7 the Creditor first above mentioned.

(2) ‘T'hat Lender would not make its loar. above described without this subordimation agreement.

(3) That this agreement shall be the whole andiop-y.agreement with regard to the subordination of the lien or charge
of the morfgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender afove referred to and shall supersede and cancel, but only
insofar as would affect the priority between the moiigages or deeds of trust hereinbefore specificatly described,
any prior agreement as to such subordination including, bt not limited to, those provisions, if any, contained i1
the mortgage or deed of trust in favor of the Creditor first sbeve mentioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of st w another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trustand the related note in favor of
Lender above seferred to, and (ii) all agreements, including but not limited t= apy loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligatio’t or Huty to, nor has
Lender represented that it will see to the application of such proceeds by the person or perseis.to whom Lender
dishurses such proceeds and any application or use of such proceeds for purposes other thatihsse provided for
in such agreements shall not defeat the subordination heremn made in whole or part;

(¢} It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in
favor of Lender above refersed to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parce] thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) If requested by Lender, an cndorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
Lender above referred to.




0810055013 Page: 3 of 5

UNOFFICIAL COPY

CONTINUATION OF SUBORDINATION AGREEMENT
CREDITOR:
Citibank N.A

By
Printed Name _ Ken Hessler_
Title _Asstant Vice-President o

OWNER:

Printed Name
Title

Printed Name

Title [
(ALL SIGNATURES MUST B'ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION Gr TS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
STATE OF _ ~ MISSOURIL___ R
County of _ ST.LOUIS ) Ss.
On _1/28/08 , before me, Kevin Gehring _ personally appeared _Ken Hessler_ © . ~ Assistant
Vice-President_ of
Citibank N.A

personally known to me {or proved to me on the basis of satistactory evidence) to be the person(s) whose
namef(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Wimess my hand and ofticial scal.
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STATELOF & C
County of (‘ K)(‘f‘k ) Ss.

On_ e NN 'L'r-_r_ Ol O, Ti(\l(ﬂ\ (’{ , before me,
SYSUATIR '\;\nﬁ Ran personally .~ appeared
TOVES) I WhiaerjiL ! ad 02y Bl Chhihae

whose namet<) is/are subS¢Tibéd to the within instrument and ackhowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

jm,x\ﬁmh Lj{i
d State

Ndtary Public in said County

»
OrFICIAL-SEAL
JANAIT HATA 120
NOTARY PUBLIC - STATE OF iLLINOIS
MY COMMISSION EXPIRE 3:08/25/11
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EXHIBIT A
LEGAL DESCRIPTION

UNIT NUMBER 21-D, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE ( HEREINAFTER REFERRED TO AS DEVELOPMENT PARCEL):

LOTS 1 THROUGH 22, BOTH INCLUSIVE, IN ELMHURST RANCHEROS, BEING A RESUBDIVISION OF LOTS 1
AND 2 IN WESTBROOK TERRACE, A RESUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 21, 1965 AS DOCUMENT NUMBER
19592909, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A" TO DECLARATION OF
CONDOMINIUM MARE BY PIONEER TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST AGREEMENT
DATED MARCH 45,1368 KNOWN AS TRUST NUMBER 16373, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22312598; TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE-ZSMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) AN COOK COUNTY, ILLINGIS.

Commonly known as: 843 VAL.F{.3TREAM DR., UNIT D, WHEELING, IL 60090

Permanent Index No.: 03-03-307-060-1084
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