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MORTGAGE

HIS MORTGAGE ("Secyrity Instrument") is givenon  August 31. 1998 . Themortgagoris
HAD SHOSHARA“and SOFIA SHAKIR, HUSBAND AND WIFE )

|

|

\

}
("Borrower"). This Security I:‘lsn:.m.»nt isgivento ELB MORTGAGE BROKERS
, which is organized and
existing under the laws of THELSTATE OF TLLINOIS , and whose address is
3100 DUNDEE SUITE 1916, NOGRTAHBROOK. IL 60062

("Lender"). Borrower owes Lender the principai sém of  One Hundred Four Thousand Dollars and no/100
Dollars

(US. $104,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for montiiy payments, with the full debt, if not paid earlier, due
and payable on  Seapte mber 1. 2028. This Sccurity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ud-a'l renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Torrower’s covenants and agreements
under this Security Instrument 'and the Note. For this purpose, Borrower-Jaes hereby mortgage, grant and
convey to Lender the following described property located in COG0K

‘ County, Ulirsis:

SEE LEGAL DESCRIPfION ATTACHED HEREWITH AND MADt A PART HEREDF.
P.I.N. # 10-22-300-050

which has the address of 4716 WASHINGTON STREET UNIT C SKOKIE ,
[STREET] [CITY]
Illinois 60076 ("Property Address"); QO
[ZIP CODE] )
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6. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower’s Loan |
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prrnc1pal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuatmg
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by this
Security Instrument or Lender s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by, causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good. faith deterrmnatron precludes forfeiture of the Borrower’s interest in the Property or other
material imrairnient of the llen created by this Security Instrument or Lender’s security interest. Borrower
shall also be in Zefault if Borrower, during the loan application process, gave materially false or inaccurate
information or stat:ments to| Lender (or failed to provide Lender with any material information) in
connection with the iozn evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy ot the Property as a principal residence. If this Security nstrument is on a leasehold,
Borrower shall comply witii 'l the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title skal) not merge unless Lender agrees to the merger in writing.

]

7. Protection of Lender’s Kights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Securiy itistrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such“as\a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulavions}, then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lendér’s rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has priorily sver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Projerty to make repairs. Although Lender may take action
under this paragraph 7, Lender\does not have to do so

Any amounts disbursed by Lender under this parag'aph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and-i<nder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement =i tze Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymer:.

8. Mortgage Insurance. \ If Lender required mortgage insuiance 2= a condition of making the loan
secured by this Security lnstrument Borrower shall pay the premiums required to maintain the morigage
insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to sbtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially Zouivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by
Lender. If substantially eqmvalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiv.n bring paid by
Borrower when the insurance eoverage lapsed or ceased to be in effect. Lender will accep:, »se-and retain
these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may 1o longer be
required, at the option of bender if mortgage insurance coverage (in the amount and for the peno.‘s that
Lender requires) provided by \an insurer approved by Lender agam becomes available and is outumzd,
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9, Inmspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection. !

|
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnatron or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assrgncd and shall be paid to Lender.

In the event of a total taklng of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in Wthh the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Secunty Instrument immediately before the
taking, unless Borrower and|Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Troperty in which the fair market value of the Property immediately before the taking is less
than the amcunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree/tn writing or unless applicable law otherwise provides, the proceeds shall be applied to the

sums secured by (hir Security Instrument whether or not the sums are then due.

If the Property 12 a"andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor

offers to make an award.or uettle a claim for damages Borrower fails to respond to Lender within 30 days
after the date the notice 1s él' en, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair.={ the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwice agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of t1e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. \

11. Borrower Not Released Forbearunze 8y Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sunis secured by this Security [nstrument granted by Lender
to any successor in interest of Borrower shall not ope:ate o release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not ve rsguired to commence proceedmgs against any
successor in interest or refuse to extend time for payment.or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanc rarle by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ary =ight or remedy shall not be a waiver of
or preclude the exercise of any nght or remedy.

12, Successors and Assrgns Bound; Joint and Several Liability; Co-tigners. The covenants and
agreements of this Security Instrument shall bind and benefit the succescors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenanis a:v] agreements shall be jOlIlt
and several. Any Borrower who co-signs this Security Instrument but does rot cxecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of thrs Security Instrument; (b) is not personally obligaizd to pay the sums
secured by this Security Instrument and (c) agrees that Lender and any other Borrowri 1may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument
or the Note without that Borrower § consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law ‘which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan chucges
collected or to be collected in connectlon with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make thrs refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

4

|
|
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14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the \Property Address or any other address Borrower designates by notice to
Eender. Any notice to Lender‘ shall be given by first class mail to Lender’s address stated herein or any
other address Lender des1gnates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sev‘erabﬂnty This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Secunty Instrument or the Note which can be given effect without the conflicting provision. To this

end the provisions of this Secm‘lty Instrument and the Note are declared to be severable.
16. Boricwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument. \

17. Transfer rithe Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is scid or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a naturdi person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full Of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if excrcise i< prohibited by federal law as of the date of this Security lnstrument.

If Lender exercises this opth,u Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this penod Lender riav invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Botower meets certain conditions, Borrower shall have the
right to have enforcement of thls Security Instrumen( discontinued at any time prior to the earlier of: (a) 5
days (or such other period as apphcable law may specify Tor reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Litwirument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower.«2) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accelerar.on had occurred; (b) cures any default of
any other covenants or agreements (c) pays all EXPEnses incurred in ‘nforcmg this Security Instrument,
including, but not limited 10, reasonable attorneys’ fees; and (d) tuke: such action as Lender may
reasonably require to assure that the lien of this Security Instrument, xende ] rlghts in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument sit=it continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heoreby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate sheliuot apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Fote (together with
this Securny Instrument) may\be sold one or more times without prior notice to Borrovwir A sale may
result in a change in the entity (known as the “Loan Servicer") that collects monthly payments Zue under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20, Hazardous Substancas Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
!
!
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Substances that are generally recogmzed to be appropriate to normal residential uses and to maintenance
of the Property. 1

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental |or regulatory agency or private party mvolvmg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any govemmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or_toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ssbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s«reiy or env1ronmemal protection.

NON-UNIFOLM COVENAN TS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reinedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any -ovenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unmless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is glven te/‘dorrower, by which the default must be cured; and (d) that failure
to cure the default on or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, furzciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of vh2 right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existerce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nct cured on or before the date specified in the notice,
Lender at its option may require immediate paymen® in full of all sums secured by this Security
Instrument without further demand and may forzclose this Secunty Instrument by judicial
proceedmg Lender shall be entitled to collect all vxpeases incurred in pursuing the remedies
provided in this paragraph 21 including, but not limited *o - reasonable attorneys’ fees and costs of
title evidence. ‘

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homtstead Borrower waives all right of homestead exe:nttion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed X:Berrower and recorded
together with this Security Instrument, the covenants and agreements of each tuch rider shall be
incorporated into and shal} amend and supplement the covenants and agreements of this Security

Instrument as if the rider(s) wet\*e a part of this Security Instrument. [Check applicable box_es)}

|

D Adjustable Rate Rideri |:| Condominium Rider [:l 1--4 Family Ride:
|:| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider ‘ D Rate Improvement Rider [:l Second Home Rider

\
Other(s) [specify] LEGAL DESCRIPTION

|
|
|
|
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BY SIGNING BELOW, anower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: !

| NTLL S ——

| (SEAL}

| VHAD SHOSHARA “BORROWER

! ——

| g (SEAL)

1‘ SOFEA 'SEAKIR “BORROWER

\

‘ (SEAL)
| ‘ -BORROWER
| ‘

! (SEAL)

| -BORROWER

|

|

[Space Selow This Line For Acknowledgment]

\

STATE OF 1177 njo is , County ss:
I, THE UNDE Rl‘ S 16N p @ Noway, Public in and for said county and state do hereby certify that
JIHAD SHOSHARA anq SOFIA SHAYIR, HUSBAND AND WIFE
!
personally known to me to be the same person(s) whose name(s) a r esubscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein
set forth. |
Given under my hand and official seal, this tday oft /, Afu st 1998, .
‘ ﬁ
N,

My commission expires:

"OBFICIAL SEAL"
SANURA L. KELLY
NOTARY PURL(CSTATE OF ILLINOIS
MMISSION clHRES 5/25/2002

Thisinstmmentwasprepared?y: WESTAMERICA MORTGAGE CO
Address: 1 S. 660 MIDWEST ROAD
OAKBROOK TERRACE, IL. 60181

1
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THE NORTH 18.50 FEET QF TIE SQUTH 83 FEET OF THE EAST §2,17 FEET OF THE FART QF
JOT B8 (EXCEPT THE WEST " FEET THEREQF) AND ALL OF LOTS 56, ST AND 58 TAKEN AS A
TRRUD.LYING WAST OF A LINE DRAWN AT RIGHT ANGLES FROM A POINT IN THE YOUTH LINE
OF 5A%T0_TRACT 106.45 FEET BAST OF THE SOUTHWEST CORNER THEREOF TO A POINT IM THE
HORTH LIyF-OF SARID TRACT 103,85 FEET EAST OF THE NORTHWEST CORMER THEREQOF ALL IN
TALMAN AUD THTELE'S MAIN STREET CICERO AVENUE 'L’ STATICN SUBDIVYISION OF THE

WORTH 1/2 o TI{E‘NORTH 1/2 OF THE NORTHWEST 1/4 OF THE BOUTHWEST 1/4 oF sEcrron

22, TOWNSHIP 44 “ORTH, RANQGE 13 EAST OF THE THIRD PRINCIPAL 'MERIDIFLN, Id COOK
COUTY, ILLINOIG .




