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MORTGAGE

This mortgage is niiade on March 15, 2008, between Ilia Tchoudin ("Mortgagor”), residing at
427 Aristocrat, Boiinabrook, [llinois 60490, and Sahay, Inc., (Mortgagee), an Illinois _
corporation having 1ts principal place of business at 7058 W. Higgins Ave., Chicago, Illinois
60656.

Mortgagor morigages and wariaits to Mortgagee, Mortgagee's heirs, successors and assigns, the
land and the improvements thereor iocated in Chicago, Cook County, lllinois, legally described
as;

SEL ATTACHED LEGAL DESCRIPTION™
Property Index Number: 19-25-116-057-0000

Commonly known as 7341 S. Kedzie Avenue ~Unit 7341-2, Chicago, [llinois, together
with the improvements and appurtenances belonging «o.that land, and the rents, issues, and
profits derived from them, and all fixtures now or later attached to or used in connection with the
premises described herein.

To secure the performance of the covenants contained here and the payment of the principal sum
of $53,000.00, payable according to the terms of a certain promissory<ote bearing the same date
as this mortgage, executed and delivered by mortgagor to mortgagee as fciiows: pay to the order
of mortgagee the principal sum of Fifty Three Thousand and No/100 (53,000:0C) Dollars as
follows:: interest only of One Thousand Five Hundred and No/100 (1,500.00 ,Z¢itars on the
fifteen day of April 2008 and on the fifteen day of each month thereafter, with the final payment
of principal and $1,500.00 interest on September 15, 2008,

And mortgagor covenants with mortgagee, while this mortgage remains in force, as follows:
SECTION 1.
PAYMENT OF PRINCIPAL AND INTEREST
To pay the indebtedness and the interest on it in the time and in the manner provided above.
SECTION 1.
TAXES AND ASSESSMENTS

To pay all taxes, assessments, water rates, and other charges that may be levied or assessed on or
against the premises when they become due and payable, and also to pay when due any taxes on
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the interest or estate in the lands created or represented by this mortgage, or by the indebtedness,
whether levied against Mortgagor or otherwise. To immediately pay off any lien having or that
may have precedence over this mortgage, except as stated here, and to keep all the

improvements erected and to be erected on the premises continually intact and in good order and
repair, and to pay for all repairs and improvements promptly and to commit or suffer no waste of
the premises, and to permit or to suffer no unlawful use.

SECTION IIL
HAZARD INSURANCE

To keep the buildings and equipment on the premises insured against loss or damage by fire for
the benefit or; with loss payable to, and in manner and amount approved by, and to deliver the
policies as issueil to Mortgagee with the premiums for those policies paid in full.

SECTION IV.
FAILURE TO PAY CHARGES

If default is made in the payiisnt of taxes, assessments, water rates, liens, insurance, of other
charges on the premises, or any part of them, Mortgagee may at its option make payment on
those and the amount so paid, wiik interest on that amount at the same rate as provided for the
principal indebtedness from that dae>fsuch payment, which payment will be impressed as an
additional lien on the premises, and will b= added to and become part of the indebtedness
secured here, and will become immediately due and payable; and in case of the payment of
taxes, assessments, water rates, liens, insurance, or other charges on the premises by mortgagee
as provided above, the receipt or receipts of the proper officer or person for such payment in the
hands of mortgagee will be conclusive evidence o¢ tlie validity and amount of items so paid by
mortgagee.

SECTION V.
ACCELERATION

If default is made in the payment of the principal sum or interest or aiy other sum secured here
or any part of it, in the payment of taxes, assessments, water rates, liens, insurance, or other
charges on the premises or any part of them, or in the performance of any ¢t th: covenants and
agreements contained here, the entire indebtedness secured here remaining uiirai% will at once
become due and collectible, if Mortgagee so elects, and without notice of that eieltion.

SECTION V1.
SUCCESSOR IN INTEREST

In the event the ownership of the mortgaged premises or any part of them becomes vested in a
person other than Mortgagors, Mortgagee may deal with such successor or successors in interest
with reference to this mortgage and the debt secured here in the same manner as with Mortgagor,
without in any manner vitiating or discharging mortgagor's liability under this mortgage or the
debt secured here.

SECTION VIIL.
SALE OF PROPERTY

Power is granted here by Mortgagors to Mortgagee, if default is made in the payment of the
indebtedness, interest, taxes, assessments, water rates, liens, or insurance premiums, or any part
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of them, at the time and in the manner agreed here, to grant, bargain, sell, release, and convey
the premises with the appurtenances at public auction and to execute and deliver to the purchaser
or purchasers at such sale, deeds of conveyance, good and sufficient at law, pursuant to the
statute in such case made and provided, and out of the proceeds to retain all sums due hereon, .
the costs and charges of the sale, and the attorney fees provided by law, returning the surplus
money, if any, to mortgagor or mortgagor's heirs and assigns, and such sale or a sale pursuant to
a decree in chancery for the foreclosure hereof may at the option of mortgagee be made en
masse.

SECTION VIIL
BINDING EFFECT

The covenants it: this mortgage bind and the benefits and advantages inure to the respective
heirs, assigns, and successors of the parties.

Signed by gagor tho day and year first above written.

Ilia 'J}(:loudin

State of Illinois, County of Cook ) ss

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Ilia Tchoudin, personally known to me to be thie'same persons whose name 1s
subscribed to the foregoing instrument, appeared before me this Gay i person, and
acknowledged that he signed, sealed and delivered the said instrumért as his free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 15th day of March, 2008.

B OFFICIAL SEAL —
JON TOMOS :

b NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES03/18/10

i

e AP

e

v X

Notary Public

Prepared by Jon Tomos at 3553 W. Peterson Ave., Suite 201, Chicago, 11l 60659




0810116033 Page: 4 of 4

5-0CT-2007 08:25 U N O F ﬁ@+AEsa€ O PY page 5/11

CHICAGO TITLE INSURANCE COMPANY

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 ST510L137 SNC

5. THE LAND REFERRED TO IN THIS COMMITMENT 1§ DESCRIBED AS FOLLOWS :

PARCEL 1:
UNIT No. 7 3Y1-2 IN THE 7339-41 5. KEDZIE CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 16 FEET OF LOT 24 AND ALL OF LOTS 25 AND 26 IN BLOCK 12 IN THE FIRST
ADDITION TO HINKAMPS AND COMPANY’S COLUMBUS AVENUE SUBDIVISION OF PART OF THE
SOUTH 1/2 /OF \THE NORTH 1/2 OF SECTION 25, TGWNSHIP 38 NORTH, RANGE 13, EAST OF
THE THIRD PRIZCIPAL MERIDIAN, (EXCEPT FROM SAID LOTS THAT PART TAKEN FOR THE
WIDENING OF KLOZIE AVENUE) WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0723903023 TOGETHER WITH ITS
UNDIVIDED PERCENTAZE) INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,

JLLINOIS.

PARCEL 2:
THE (EXCLUSIVE) RIGHT TO "HF VGE OF f~2, A LIMITED CCMMON ELEMENT, AS

DELINEATED ON THE SURVEY ATTACHEM TC THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0723903093,

PING 14— 257116 ~057 - 0000.
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