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MORTGAGE

MAXIMUM LIEN. At no time shali the principal amount of Indebtedness secured by the Nortgage, not
including sums advanced to protect the security of the Mortgage, exceed the ncte amount of $250,000.00.

THIS MORTGAGE dated March 21, 2008, is made and executed between Michaei-£. f0sac and Kathleen T.
Kosac, husband and wife, as tenants by the entirety (referred to below as "Grantor”} znd FIRST CHICAGO
BANK & TRUST, whose address is 1145 N. Arlington Heights Road, Itasca, IL 60143 (referred to helow as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of lilinois:

LOT 5 (EXCEPT THE SQUTH 25 FEET THEREOF) AND ALL OF LOT 6 IN THE SUBDIVISION OF THE EAST
12 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4, LYING WEST OF THE EAST 349.20 FEET OF
SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 11 N. Maple Street, Mount Prospect, IL 60056. The
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relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local faws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating Ane Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any <usn laws; and (2] agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, lossza.«izbilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, stcrage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the.“roperty, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtcdness and the satisfaction and reconveyance of the lien of this Mostgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or 1o the Propertv.or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or rériove any Improvements from the Real Property
without Lender's prior written consent. As a condition to. ths-removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lencer ‘to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives riay enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect ‘Thie ‘Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply wi:h all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities anpicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabiiities-Act, Grantor may
contest in good faith any such law, ordinance, or regulation and withhold coinplience during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor t0 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehcld interest with a term greater than three {3) years, lease-option contract, or by sale,
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Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the Nationa! Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Gra:itor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds whiciiiove not been disbursed within 180 days after their receipt and which Lender has not
committed to the repaic or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, ihen to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the indebtedness. If Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shai be paid to Grantor as Grantor's interesis may appear.

LENDER'S EXPENDITURES. If any action.or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails 'to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grasitor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgagn or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action ithat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interes(s, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purpoces will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the daie of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, wiill TA} be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payzrie with any installment payments to become
due during either (1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or
{C} be treated as a balloon payment which will be due and payable et the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition ta | other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersh.o of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record o the Property in fee
simple, free and ciear of all liens and encumbrances other than those set fortn-in. the Real Property
description or in any title insurance policy, titie report, or final title opinion issued in fever of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of ail persons. In the event any action or
proceeding 1s commenced that questions Grantor's title or the interest of Lender under this Martgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shali be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by



UNOFFICIAL COPY

"ME| Bjqedndde Ag paniiuiad jusixs 9yl O} 18pUST Wi} PUBLUBP UBIILIM 10 1dioos;
1932 SARD () 90141 Ulylim 18puUsT 0} 9i4e|leAR 1 sdew pue Japus pue JOLURID) O1 JUBIUBALIOD AlQRUusSEa;
soerd e e pue Jsuuews e u Anadold ay; 01 paxiye jou AliBdoly jeuosia,y Aue d|quiasse jleys solueln ‘1neysp
undry -Auadoig syl wioxy Aladold j1euosiag Yl Yoelap 10 IBA3S ‘aACWI. 10U lieys Joluern ‘ynejap uodypy
Agde ANINOas siyl Buinunuos o Bunoseped w PRINDUL s8suadxa (e 10y JspusT] asinquial jjeys Jojuein
valielrls Buoueuy e se sbeblop Iyl 4o suononpoudai 1o sados 'suediaunos paInNoexe ajy “iciueln
G4 UOILBZUSYINE 18YLInL INOYLM pup aWR Aue 1e ‘Aew Japus ‘spiodas Ausdosd [eas a1 ul abebriopy suyy
buipooss o1 uoiippe up "Auedoiy |RUOSIay pue SluBY a4l U isasalul Alunoas S,49pUT BRUNUOD pue 198418
01 i3pus’ Ag palsenba. si uonoe FBAIIBUM BYEL |lBYS JoluRID) '19pus Aq 1sanbal uodn  -1sessiy) Aunasg

“9WR 0] BN Wouy papuswe se apon BI2J9WWO
WOUN Yl tepun Aped paindas e Jo $1ybu ayl jo e 9ABY ||IBYS 13puaT pue ‘saimxiy S8INIISU0DD Aadold
Ul Jo Aue uelxa sy o1 lusweaiby Alunoeg e a1nsuod llBYS swinasur siy)  uswaaiby Ayunoac

‘abeBLop sy o 1ed e aue luswaaibe Alunoss
e se abeblop oiyi01 Buneje. suarsiroid Buimoyjoy ay) 'SLNIWILVIS DNIDINVYNIL -IN3IINIIFYOY ALIHNDIS

18pUaT
0} AlcloBisnes Alunoas BUIC I pucg Alsins ajeiodiod WBIPNS B 40 YSed Japuon Ulm stisodsp pus
HONG8s sual pue saxe] 9ul Ul saoqe papiacid se Xe) ayl $1581U03 {Z} 40 usnbujep S8Wooaq 1 siojaq
xe} syl shed (1) Jsyua JOJURIy) SSBlUN MOeq papiaoid se 1INESQJ 40 JUBAF UR 104 $9IPEWDI s|gejene su jo
lHE 10 AlUR 981219%8 Arw 18U puB '1INeJBQ JO 1UBAY ue S 128448 BWeSs ay; aaey ||BYS 1UDAB SiY1 ‘aBebriopy
SIYE 40 s1Ep Byl 01 Juenbasqns paioeus St saiidde uoiRVAS SIYL YoM O xE) Aue 3 "sexej juanbasgng

1emo110g Aq apew 1sai8iU; pue
jediound o suswAed uo o SSBUPSIQEPLLLLL. JO uoliod Aue Jo Jje uo xel oyoeds e (p) pue ‘sloN ey 10
18p10Y Byl o ispus’ ayl 1suiebe 2lqeabieys.2szbLop Jo adA) Sip uo xer e {g) ‘sBeBliop yo adAy SIYL Ag
pPaindas ssaupslgapu) syl uo sluswAed W04} 10Npaz-01 paunbas Jo pazuoyine S! lamoueg yoym amounog
uo xer oydads 2 (z) lebeblioy sy AQ paingas sSaupalgspu] 8yl 1o led Aue 1o le uodn 10 sbebliopy o
8dAL s1y1 uodn xe; oyoads e {L} :saidde uonoas syt unym oy SBXB 81NIISUOT Jleys Buimoljoy 8yj -saxe}

‘abeblioyy sup BuusisiBal Jo Buipio2al 10y sabieyo 490 prre sdwels Aseruswnoop 'S99} 'saxe} || el
noyum Buipniour ‘aBeBliopy siy Buinuiruos so Bunosopad ‘Duipiosas ur paunaw sesusdxa e ylim seylabor
MOBG paquosep se ‘soxel |e 104 18pUT asinquiel jjeys scidein "Alsdoly esy ayl uo usl| s 1spuay
PNURUOS pue 108418d 01 Japus Aq palsenbas ST UDIOR JBYL0 19AS BYA 3B pue abebBrop siy1 o uonippe
Ul SIUBWNJ0R 4yoNs aIndexa jeys 10lueln sapusT AqQ isenbas uodp seBiey) pue soay 'saxe] juauing

-abebuow syl yo ued e ase sabieyo puesasr ‘saxe; [PluBWwsA0b o1 Bunejas
SUuOIStAIG Buimojjoy oy "SAILIYOHLNY TYLNININHIAOD A9 S3IDHUVHI UNY S334 'Saxvl 40 NOILISOdin

UOHBULISPUOD BYL Ylm UOILDBULCS ul 18puey Ag paundul sasy sAouioyle Pue ‘sesusrxe 's1s00 sjgeuosea;
1B JC JuswAed Jslye pieme syl uesw IIEYs pieme ayl jo spasdoid 1su AL Auedoid ey yo U011BI0183)
o nedss ayy 1o ssaupaigapur syl o) psldde 84 pieme syl Jo spasaoisd 1ou 9yl JO usizod Aue o lie 1euy
ainbes UoNY9E S e AR 13pUa "UoBRUWSPULD o Nalj ul aseyound 10 Bupaasoid Aue Ag 20 sBuipsasoid
UIBWOR Jusuius AQ psuwspuod <) Aledoid eyl jo ued Aue o ite JI  'spaanoid jaN 10 uoijeniddy

uonedoiued yons ywiad o) SWI O 8w woyy Japus
Ag peisenbes ag Aew se UOLBIUBWNIOD pue sluawnisul YINS J8pUsT 01 pausAlep 3g o] asnen o 1BAIBD
M adiueIny pue '8210UD umo SH JO 13sun0s AQ Buipsasoid ayy Ui polussaldas ag 01 pue Buipasaoid oy
ur slediviiied o3 pajnua aq jjeys 18puat Ing ‘Buipasoosd yons ur Aped [BUILIOU DY) aq Aew ojuein ‘pleme
Yl UIRIQO pue uonoe ey pusiep o) Alessessu aq Aew se sdals yons ayey Apdwoud jjeys J0luRIDy pue
‘Bunum u sepusy Apiou Apdwoad jjeys 101URIG) 'PB|IY S1 uoNneUWBPUOD ur Buipsaosoird Aue H sBupaesciy

-abeBiiow syl 4o wed e sip sBuipessold uoneuwspuos o) Buneras suoisiaoud Buimoyoy ayy ‘NOUYNWIANO D

g
i pred &q jleys sseupslgepuy $,4BMOLICH Se aWwn yons |un 105)40 PUB 82104 1INy Ul ulewal |jeys pue ‘siniey
ur Buimunuos aq jeys ‘aBeblop sy jo Alanijop pue uonnoaxa 841 BAIAINS (leys abeBiiopy SIYL W Jotuean

g abey {panunuon) L-196610Z1L L ON uBQT
JOVOLHOW

B R



0810249160 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 112019951-1 (Continued) Page 7

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, seciiity deeds, security agreements, financing Statements, continuation statements, instruments
of further assurarice, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in orcer to effectuate, complete, perfect, continue, Or preserve {1} Borrower's and Grantor’s
obligations under thia MNote, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by th.s 'Jartgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or'Lander agrees 10 the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred’iii connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor failc.to/J0 any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thinos as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to in the prezeding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay a!l the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and cuitable statements of termination of any financing
statement on file evidencing Lender's security interest in-*e-Rents and the Personal Property. Grantor wili
pay, if permitted by applicable law, any reasonable termination re¢ as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is” made. by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankrup#Cy-or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reassin of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any oi Lender's property, or {C) by
reason of any settlement or compromise of any claim made by Lender with any claimant {including without
limitation Borrower), the indebtedness shall be considered unpaid for the purpese of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstater, .as the case may be,
notwithstanding any canceliation of this Mortgage or of any note or other instrument’or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recoveres 1o the same extent
as if that amount never had been originally received by Lender, and Grantor shall be bounc iy any judgment,
decree, order, settlement or compromise relating to the Indebtedness or to this Maortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower ar Grantor.
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tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shali satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph gither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property znd apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. “The mortgagee in possession or receiver may serve without bond if permitied by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebicriiess by a substantial amount. Employment by Lender shall not disquaiify a person
from serving as a recever

Judicial Foreclosure. Lende: may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitted oy applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to ender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all otnzr rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exgreising its rights and remedies, Lender shalt be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice cf-<he time and place of any public sale of the
Personal Property or of the time after which any private sale or Gthar intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given-atteast ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be mda? in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any cther
remedy, and an election to make expenditures or to take action to perform an goingation of Grantor under
this Mortgage, after Grantor's failure to perform, shail not affect Lender’s right todeclare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed £9 as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way 10 limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/ol against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action tc enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, cbtaining title reports tincluding foreclosure reports), surveyors' reports, and appraisal
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may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person oOr circumstance, that finding shall not make the offending provision
ilegal, invalid, or unenforceable as to any other person or circumstance. [f feasible, the offending provision
shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision
cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in t4e Property at any time held by or for the benefit of Lender in any capacity, without the
written consent o Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of ‘the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal. with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indsbledness.

Time is of the Essence. Time is of th2 essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage F.ereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against ey other party.

Waiver of Homestead Exemption. Grantor nerzoy, releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as 1 all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all reférences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and térng used in the singular shall include the plural,
and the plurai shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Unifarm Commercial Code:

Borrower. The word "Borrower” means K & E Painting & Decoratiiig.inc. and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Morigage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws™ mean any and all state, fedderal and local statutes,
regulations and ordinances relating to the protection of human health or the enviropin=nt, including without
limitation the Comprehensive Environmental Response, Compensation, and Liabilitv- Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA™), the Superfund Amendments.ard Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Michael E. Kosac and Kathleen T. Kosac.

Guarantor. The word "Guarantor” means any guarantor, surety, of accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty™ means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their



0810249160 Page: 12 of 13

UNOFFICIAL COPY

"Aliadold Byl WO} paaLdp s1yaUag Byl pue
'5340:d 'S8IZA0) 'SBNSSE ‘BUIOIUE ‘SANUBADI ‘SIUSJ 3NN} pue 1U8said (e SurdW ,S1UDY, PIom BYy) Sy

'SSBUPSLgspU| BUl Y1IM UCRIBUUOD Ul PBINIBXS ‘Bunsixs Jayeasay o
MOU BYlaym 'STUgLINIop pue sluswzalbe ‘siuswnisul Jaylo e pue ‘sabeblow {12182 ‘spaap Alinoas
1SN O spesp ‘saurdlow  ‘Sluswos.Be Alnaas ‘sanuesend ‘syuswss.be [BlUBLIUOIIAUR 'SIuBWaaIBe
UeO;j "sjustuselbe 1peio 5a18u AIoSSIword e UeawW  s1uawndoq paielay, splom ay| SuBwWINgog palepRy

obeBLoW syl u
Pagiusap sounng se 'siybu pue 'Sinaciul ‘Auedoud [B8J 84} uesw ,Aliadoig |eay, spiom 8yl -Aladoiy |eay

Alsadoid [euoSIag 8yl pue Alladoid Jeay ayy A|BAII08[10D SueaWw wAlIdOId, piom ayy ‘Auadosg

“Altedoig 94110 uonisodsip 1su1o 10 9jes Aue WoJy {swniwaid 40 spunyas pue
5pos0id eouRINSW jlB UDNELILI oy Bupriow spesaoid e Wim Jayiebol pue !Auadoid yons Jo Aue
"10J SUDIINLISYNS j1e pue ‘jo Sluawade|dai j|e “¢3 sunnippe pue ‘sued ‘sU0ISSa00e |8 ypm 1ay1abol ‘Auadosy
|BaY 84l O} paxiyje 10 payoene J91}EBI3Y 10 MOU [UR ‘JOJUBIT) AQ POUMO Jaljessay 10 mou Aladoid jeuosiad
0 SBIOILE JBYID pue 'sainxiy weawdmbs e uesw suadoig |euosiay, splom 8yl "Auadold jeuosiag

uswanibe Jo slou Alessiioid ay) 1oy SUORNIISQNS pUe ‘JO SUOHEPIOSUGD
10 Buueuya: o uonesypow ‘Jo SUOISUBIXa 4O slemauar e yum sey1ebol ‘iepus oy 1BMO0LIOY Wiou;
0C'C00'0GZs 40 3UnowWe By Ul ROQOZ ‘L7 YoIeW palep s10u Alossiwold syl sueaw 810N, PJOM ) sloN

43pUaT pue Jotueiny ussmiaq abebliopy syl suesiu obebLop, piom sy -abebriopy

'Subisse pue $1055809nS SU ' ISNYL B YNV 0DVIIHD LSH L Sueew LJ9pUBT, pIom By | sepuan

‘abebuiow s1yl 4o uoisiaoud uaoneilel21e|j0)-ss047) ayl Ag paindas
Asaapul ag Aew 1Byl slunowe je sapnjou SSauUpB1qapu) 'uoielw INoYLMm “Ajleauidadg ‘abebuopy sip
Ui paniacLd se slunowe yons uo IS_lalur yliim Jsylaboy ‘abebuoy siyy Iapun sucneb |ao s iojuesty acsogus
™ Jepuad] Ag psunow sssusdxa 0 suonebiqo s, Jojuelq ab1eyosip 01 sepuar AQ padueape jo papuadxa
SIUNOLE AUR pUB SIUBLWINDO(] polBiaY JO B10N BUl 4O} SUONNIILSGNS pue 30 SUOHEDIOSUL2 10 SUGHIBIIIDCL
'$0 SUOISUBIXD ‘JO Slemaual (e Huam Jayrabol ‘spuswinoog Paledy 10 810N Byl Jepun siueded sesuadxa
PUR §1S00 ‘SIUNOWR 18Ylo pue 1saiu ‘jediduud e sueaw «SSOUpANgapU, piom By "$S3UPagIPU]

"Aladoid jeay sy1 uo uondNIISUOD
BYIG pue sluawde|das ‘suonippe 'SsHljioey ‘Alsadold jesy ayy uo Paxije sswoy ajpqow ‘ssuniongis
‘sBuip|ing SluswdAoIdwl uming pue Bunsixa e sueaw Swsaoldwy, pioss SUL  sludwAcidwy

'$01S8(5E pUr
$0812U; ywondey Aue 1o s1onpoad-Aq wnsjonad pue wnajoilad ‘Uolienuw INoYLiA ‘sapnjou; osie L593URISgNg
SNOpIezeH,  wisl ayjp  'sme [EIUSLIUDIIALT BYL Jopun palsy Jo AQ psuyep se alsem o S|eUDIR
'SAJURISHNS 2IXO1 0 Snoplezey jie pue Aue uonelrw oYUM apnjoul pue asuas 158pe0Iq AJOA 1Byl
PRSN 8i2  SB0URISUNG SNOPIBZRE, SPiOM BYL "PYIPUBRY 8SIMIBYI0 10 palliodsuel] ‘pPainloenuew ‘paleisuab
'$0 pasodsip ‘paols ‘perean ‘Pasn Auadordun uaym udWuoIAuG Byl 10 yleoy uewny o) piezey jenuaiod
10 wassid v asod Jo asnes Aew 'SHISUBI0RIEYD SNONDBUI O feaNlayd ‘leaisAyd Jo uonenuasuos ‘Alluenb

ZL ebeg ELI Y] L-LG66L0ZL 1L ‘0N uesy
dOVOIHOIN



0810249160 Page: 13 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 1120199511 {Continued) Page 13

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: N

Michael E. Kosuc ot

FR o O S ..”/7'3‘” R
Woni N e !_(_:’__‘QM’

Kathleen T. Kosac

INDIViDUAL ACKNOWLEDGMENT
stateor, (/. L0 )
/. {) ) &S

COUNTY OF - @A )

On this day before me, the undersigned Notary Public, personally “appeared Michael E. Kosac and Kathleen T.
Kosac, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and desd, for the uses and purposes therein
mentioned.

~ J - .
Given under my hand and official seal this (\Q / —:\ Vg day of /( AC v/,/;_/{,/;r , 20 Dcf o

7 N
By O«ilﬁ/{;’“/ : /%W Residing at ’ @(,,;ai

- ) ( ‘!"'-5:‘._::._‘._‘_,2:2:“'
Notary Public in and for the State of __/¢ {;/ S
7 : y mdai U
. T S Ligk, See; S
My commission expires Z/// \S /&/Or/ ;/ My‘}"?fafypum;s{ Mar,. J
S Mg, VM8l o
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