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MORTGAGE
DEFINITIONS

Words used in multiple sections of this docuraent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, w'ich is dated ..................... .1 ORIB2008 ... ,
together with all Riders o this document,

Borrower is the mortgagor under this Security Instrument.

S s S .

Lender is a FEORALSAONGS BAVK....................... e T organized and

cxisting under the laws of THEUNITED STATES PRAMEBICA.............ooorve et . Lender's address is

B0 WEST. ST.GERMAIN,STREET, STE. 200, T EAAUDMB.BRIO .. S . Lender is

the mortgagee under this Security Insirument,

(D) "Note" means the promissory note signed by Borrower and dated 09182008, L .

The Note states that Borrower owes Lender SEYEN HUNDRED. ONE THQUSAND TwO HONDREQFIETYAGNOUGD, ...,

........................................................ Dollars (U.S. $ W012500.................) plud inierest. Borrower has

promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not laterdin ... 04:00:20%.. ..,

;E) "Property" means the property that is described below under the heading “Transfer ‘of Rights in the
roperty. "

(F) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due wnder this Security Instrument, plus interest.

(G) "Riders" means all Riders 1o this Sccurity Instrument that are executed by Borrower. The following Riders

are fo be executed by Borrower [eheck box as applicable]:

0 Adjustable Rate Rider T Condominium Rider O Second Home Rider
O Balloon Rider 3 Planned Unji Development Rider [J Other(s) [specify] ....................
O 1-4 Family Rider « Biweekly Payment Rider

(H) "Applfcabl_e Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as a] applicable final, non-appealable
judicial opinions.
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(I "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments apd_othcr cl;argcs
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization, ‘ .

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction onginated by check, draft,

L) ] .

or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct, or authorize a financial Institunion to debit or credit an account. Such term
inciudes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers injtiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lhiev of condemnation; or (iv) misrepresentations of, or ornissions as to, the value and/or condition of the
Property.

(I:;[)op ”J&ortgage Insurance”" means insurance protecting Lender against the nonpeyment of, or default on, the
Loan

(N} "Periodic Peyment” means the regularly scheduled amoun: due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means bz Real Fstate Settlement Procedures Act (12 U.S.C. §260] et seq.) and its implementing
regulation, Regulation ¥ (%4 C,F.R. Part 3500), as they might be amended from fime to time, or any additional
or successor legislation ur eyulation that governs the same subject matter, As used in this Security Instrumen,
"RESPA" refers to all requirsments and restrictions that are imposed in regard 1o a “federally related morigage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Eorrower" means any party that has taken title 10 the Property, whether or not that
party has assumed Borrower's obligatiors under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (7 the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performancs of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower Guss hereby morigage, grant and convey to Lender and
Lender's successors and assigns, with power of .ale. the following described property located in the

............................ BONTY. .o, of GODK L/
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of .................. . TRMMKEAVENGE
[Btreet)
.......................... WllMET.Tf.........................., Llinois v S00BTIBE3 L ("Property Address™):
[City] 1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereat}t]er a part of the property. All replacements and additions shall also be

c':wIJ)vcredl by this Security Instrument, All of the foregoing 'is Teferred o in this Sccurity Instrument as the
roperty.

. BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the
right to mortgage, grant and convey the Property and “that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope ainst all claims
and demands, subject to any encombrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a umiform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Preppgment Charges, and Late Charges. Borrower
shall pay when due the princiﬁgl of, and interest on, the debt evidenced by the Note and any prepayment charges
and latc charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant’ to Section 3,
Payments due under the Note and this Security Instrument shall be made in U.S. corrency, However, il any
cheek or other instrument received by Lender as payment under the Note or this Sccurity Instrument 1 returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)_ money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided amy such check is drawn'upqn an
institttion whose deposits are insured by a federal agency, instrumentality, or emtity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any pavraent or partial payinent if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient io bring the Loan current, without watver
of any rights hereunder nr prepdice to its rights to Tefuse such payment or partial payments in the future, but
Lender is not obligated (o anply such payments at the time such payments are accepled. If each Periodic Payment
is applied as of its schedw'ed due date, then Lender need not pay interest on unaﬁphed funds. Lender may hold
such unapplied funds until Beitower makes patﬁmcnt 10 bring the Loan current. If Borrower does not do so within
a reasonagle period of time, Lewder shall cither a ply such funds or return them to Borrower. If not applied
carlicr, such funds will be appned 1o the outstan rincipal balance under the Note immediately prior to
foreclosure, No offset or claim whick Torrower migﬁt Eave now of in the future against Lender shall relieve
Borrower from makin payments due ‘undsr-the Note and this Security Instrument or performing the covenants
and agreements secureg by this Security Initrumient. ) o

2, A%plicatiun of Payments or Procreas, Except as otherwise described in this Section 2, all payments
accepted and applied by Iender shall be appiied Jin-the following order of Enonty: (a) interest due under the
Note; (b) rincipal due under the Note; (c) amousts due under Section 3. Suc payments shail be applied to cach
Periodic Payment in the order in which it became dvei Any remaining amounts shall be applied firgt to Jate
cltgz:lflgels\i second to any other amounts due under this Sccuricy nstrument, and then to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower for a defaovent Periodic Payment which includes a sufficient
amount 1 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment js outstanding, Lender may apply any paymemt received from Borrower to the
repayment of the Periodic ayments if, and to the extent that, each rayment can be paid in full. To the extent that
amy excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess
m? be applied to any lae charges due. Voluntary prepayments shall be-arplied first 1o any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noie shall not extend or postpone the due date, or change the amount, of the Periodi: Prvments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under the
Note, until the Note 3 paid in full, a sum (the "Funds™) to provide for payment of amouats due for: (a) taxes and
assessments and other items which can attain priotity over this Security Instrument as a licp or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premivas for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if ‘zay, or any sums
payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordaice with the
provisions of Section 10. These items are called "Escrow Items. " At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessmenis, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shall promptly furnish 1o
Lender ali notices of amounts to be paid under thig Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obligation to pay the Funds for an?r or all Escrow Items, Lender may
cr's ot _ W llems at any time. Any such wajver
may only be in writing. In the evént of such waiver, Borrower shall pay directly, when and where ayable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and[,) if Lender
requires, shall furnish o Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
a covenant amd aFrcemcm contained in this' Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower i obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails 10 pay the amount due for an Escrow Tiem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 10 repay to Lender amy such ambpnt, Lender ma
revoke the waiver as to any or all Escrow Items at any time by a rotice given in accordance, wi ction 15 and,
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upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w0 apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undex:
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law, i '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items 1o later than the ume specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annualI]y amalyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower
and Lender can agrec in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess frids)in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender sh2ii notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up th: shortage in accordance with KESPA, but in no more than 12 monthly payments, If there
is a deficiency of Funds heid in escrow, as defined wnder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shw! pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 v.:onthly payments,

Upon payment in full of 4l sums sccured by this Sccurity Instrument, Lender shall promptly refond to
Borrower any Funds held by Lernder.

4. Charges; Liens. Borrower <\l pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority ov<i-this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commuaity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shail pay them in/thr manner provided in Section 3,

Borrower shall promptly discharge any lisr which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment o @e obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower js performing ruch agreement; (b) contests the lien in good faith by, or
defends against ‘enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pendinz, -but only until such proceedings are concluded; or
(c) secures from the holder of the licn an agreement satisfaclory o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is gudject o a lien which can attain priority over
this Security Instrument, Lender may give %orrowcr a notice idendfsing the lien. Within 10 days of the date on
ghjcshc that notice is given, Borrower shall satisfy the lien or take one rimore of the actions set forth above in

is Section 4,

Lender may require Borrower to pay a onc-time charge for a real éeiate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisl ng_or hereafter crected on the
Property insured “against loss by fire, hazards included within the term "extended ‘coverage," and any other
hazards includinﬁé but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall maintained in the amounts (including deductible levels) and for the roriods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the tera.of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's ighi to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender may require Boricwer to pay, in
connection with this Loan, ejther: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection b'ycﬁorrower.

If Borrower fails to mainfain any of the coverages described abave, Lender may obtain insurance coverage,
at Lender's option and Borrower's ¢xpense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was rpneviously in effect, Borrower acknowledges that the cost of the
Insurance coverage so obtaized might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sccurcd by this Security Instrumeni. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reque ayment.
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All insurance policies re?uired by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right 1o hold the policies and rencwal certificates. If Lender
requires, Borrower shallypromptly give 10 Lender all receipts of paid premiums and renewal notices, If Borrower
oblains any form of insurance coverage, not otherwise required y Lender, for damage to, or destruction of, the
Property, such policy shall inelude a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee. ' o '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or rcEaciJr s cconomically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right 1o hold such insurance

rocceds until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o

ender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of Progress payments as the work is completed.
Unless an agreement is made in writing or licable Law requires wterest to be paid on such insurance
proceeds, Lender shall not be required fo pay Borrower any interest or earmngs on such proceeds. Fees for
public adjusiers,” or-other third parties, retained by Borrower shall not be paid oui of the msurance proceeds and
shall be the sole obugation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be Iessired, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether oro* then due, with the excess, if any, peid to Borrower, Such insurance proceeds shall be
applied in the order provided - in Section 2. ' _ .

If Borrower abandons ine rroperty, Lender may file, megotiate and seule any available insurance claim and
related matters. If Borrower does niot respond within 30 days to a notice from Lénder that the insurance carrier
has offered to scttle a claim, then Leader may negotiate andv seitle the claim. The 30-day period will begin when
the notice is given. In either event, e ¢ Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (2) Borrower's Tighi 1 any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Securit Inscrument, and (b) any other of Borrower's rights (other than the right 10
any refund of unearned premiums paid by Barrower) under all insurance policies covering the Property, insofar
as such rights are apg]icable fo the coverage of the Property. Lender may use the insurance proceeds either to
repair ordrcstorc the Property or to pay amounts urpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish;_ard usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instiurent and shall continue to occupy the Property as
Borrower's principal residence for at least one ear after the dute of occupancy, unless Lender otherwise aﬁrccs
in writing, which consent shall not be unrcasonai‘;ly withheld, or pidsss extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeity; Yacnections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Progessy in order to prevent the Pro Ity
from deteriorating or decreasing in value due to its condition. Unless it is cetcrnined pursuant to Section 3 that
repair or restoration is not economically feasible, Borrower shall promptly reroir the Property if damaged to
avoid further deterioration or damage. ) insurance or condemnation proceeds are paid in connection with
damage 1o, or the taking of, the Prggen » Borrower shall be responsibie for repairing or-restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of Progress payments as the work is complered. ¢ the insurance or
condemnation proceeds are not sufficieni to repair or restore the Property, Borrower js not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pro erty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior 1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concernir%eBorrower's occupanc& of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrc-wc;r fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a Je al
roceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
nstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of 4
lien which may attain priority over thig Security Instrument or to enforce Jaws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and Spay for whatever is reasonable or appropriale to protect
Lender's interest in the Property and rights under this ecurity Instrument, including protecting agll/or assessing
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the value of the Property, and securing and/or repairing the Property, Lender's actions can include, but are not
limited to: (a) payinf;)'3 agf sums secured by a lien which has priotity over this Security Instrmneng; (b) appearing

in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankruptcy procecding. Securing the Property includes,
but is not limiled to, entering the Property o make repairs, change locks, replace or board up doors and
windows, drain water from pipes, ¢liminate building or other code violations or dangerous conditions, and havc
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9, - |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. .

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. If
Borrower acquires fge title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing, N .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall iy the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance overage require by Lender ceases o be available from the mortgage insurer that previously
provided such insurinc: and Borrower was uired to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shal pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Tnsurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage insareace previously in effect, from an alternate morigage insurer selected by Lender,
II' substantially equivalent Moctgage Insurance coverage is not available, Borrower shall continue to pay 1o
Lender the amount of the sepataicly designated payments that were due when the insurance coverage ceased 10 b
in effect. Lender will accept, use and re*in these payments as & non-refundable loss reserve in liew of Mortgage
Insurance. Such loss reserve shall be uon-rafundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to £ay Borrower any interest or carnings on such loss rescrve. Lender can

Mortgage Insurance as a condition of making the Loan znd Borrower was required to make scparately designated
]K/laymcnts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd to maintain

origage Insurance m effect, or 1o provide a non-refimdible loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any written agreenient between Borrower and Lender providing for
such termination or until termination is required by Applicable. Law, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Noie:

Mortgage Insurance” reimburses Lender (or any cmtity that-gurcheses the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Bortower is nol a party 1o.the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in Tofze from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce Yostes. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the oter party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments vsing any source of funds that
the mortgage insurer may have available (which may include funds obtained from Mongage tasurance premiums).

As a result of these agreements, Lender, any purchaser cf the Note, another inurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouns that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in vxcpange for sharing
or modifying the morgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of insurer's risk in exchange for a share of the preminms paid to the ‘insurer, the
arrangement is often termed "captive reinsurance. " Further;

(a) Any such agreements will not. affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they wiil not entitle Borrower to any refund,

(b) Any such a%eements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, te request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible and 1ender's security is not lessened. During such
repair and restoration period, Lender shal) have the right to hold such Miscellancous Procegfls phitil Lender has

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Foru 0l
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ad an opportunity to inspect such Property to ensure the work has been completed 1o Lender's salisfaction,
g:ovided Iﬁt sucli{ inspecn%n shall be ué)dertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenis as the work is completed. Unless an algrecment 18 made in
writing or Applicable Law requires interest lo be paid on such Miscellaneous Proceeds, -ender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not cconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied ia the order provided for in Section 2, o

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
aid 1o Borrower. _ . .
P In the event of a partial taking, destruction, or loss in value of the Property 1 which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater than the
amount of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:” (a) the total
amount of the surs secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value o the Property immediately before the partial taking, destruction, or loss in valve, Any balance
shall be paid to Borzover, i . i ) , .

In the event of » partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediate!v hefore the partial eking, destruction, or loss in valve is less than the amount of the
sums secured immediately  before the ]i'»arl;ial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the’ Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums-are then due. . )

If the Property is abandoned oy, Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) sifers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the dute the notice is given, Lender is authorized to collect and a ply the
Miscellanecus Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower hai a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action” o proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Progesty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Rorrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing ‘th action or proceeding fo be dismissed with a ruling
that, in Lender's judgment, preciudes forfeiture of the Prope tv- or other material Impairment of Lender's interest
in the Property ot rights under this Security Instrument, j?lght: oreceeds of any award or claim for damages that
i:re Smibutablc to the impairment of Lender's interest in the Igrcge'.ty arc hereby assigned and shall be paid 10

ender.

All Miscellaneous Proceeds that are not applied 1o restoration or (repir of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivel. Gxtension of the time for payment
or modification of amortization of the sums secured by this Security Instrument zranted by Lender to Borrower
or any Successor in Interest of Borrower shall not operaic 1o release the liability ‘of Rorrower or any Successors
in Interest of Borrower. Lender shall not be required 10 commence proceedings agairst any Successor in Interest
of Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums sccured by this
Security Instrument by reason of am demand made by the original Borrower or any Succlseors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without arattation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or inamounts less than
the amount then due, shall not be a wajver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assi Bounad, Igorrower covenants and
agrees that Borrower's obligations and liability “shall be joint and several, owever, any Borrower who co-signs
tis Security Instrament but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mert age, grant and convey the co-signer's interest in the Property uncfer t%nc terms of this Sccurity
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

. Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's
rights and benefits under this Secutity Instrument. Borrower Il not ge released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shal] bind (except as provided in Scction 20) and benefit the successors
and assigns of Lender.

14.' Loan Charges. Lender may charge Borrower fees for services performed /in
Borrower's default, for the purpose of protecting Lender's interesi in the Property and righ
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Instrument, including, but not limited to, atiorneys' fees, prc}perty inspection and valuation fees. In regard to an?f
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by App cable Law. | ' '

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted $0 thal
the interest or other loan charges collected or to be collected in connection with the Loan cxceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making 2 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
repayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
JI'E’Sorrowc:r's acceptance of any such refund made by direct ayment 10 Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overc rge. _ o '

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Amy notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actally delivered to Borrower's notice address if sent
by other means, <Notice to any onc Borrower shall constitute notice o all Borrowers unless Applicable Law
expressly requires ott:erwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice addrése by notice t Lender. Borrower shall prompily notify Lender of Borrower's change of
address. If Lender specilies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address rough that specified procedure. There may be only one designated notice address
under this Security Instrunieri ot any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Jender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notics in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received oy Lender, If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requiremen. will satisfy the corresponding requirement under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in wircn, the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties 10 agec by contract or it might be silent, but such silence shall not
be construed as a prohibition against agreement by contract, In the cvent that any provision or clause of this
Security Insirument or the Note conflicts with Applicable Lsw, such conflict shall not affect other provisions ol
this Security Instrument or the Note which can be given effect wirhout the conflicting provision.,

As used in this Security Instrument: (@) words of 4ne masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b)'words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion wi.kout any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowsr ~As used in this Section 18, "Intcrest
in the Property” means any legal or beneficial interest in the Property, ‘uinding, but not limited to, those
beneficial interests transferred n a bond for deed, contract for deed, insialtaent sales conlract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a Puarchaser,

Ii all or any part of the ProFerty or any Interest in the Property is sold or trage'erred (or if Borrower is not
a matural person and a beneficial inferest in Borrower js sold or transferred) withou. L:nder's prior written
conscnt, Lender may require immediate payment in full of all sums secured by s Serurity Instrument.
However, this option shall not be exercised by Lender if such exercisc is prohibited by Applicabiec Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The ntice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 19 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxpiration of this period, lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior 1o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security fnsuument; (b) such other
period as A]I;)pht_:ablc Law might specify for the termination of Borrower's right 1o reinstaie: or (c) entry of a
Judgment enforcing this Securtty Instrument, Those conditions arc that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures an
default of any other Lovenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument
including, but not limited to, reasonable atlorneys’ fecs, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's inferest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest infhe Property and
rights under this Security Instrument, "and Borrower's obligation to pay the sums secureq’ | this Securj
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Instrument, shall continue unchanged unless as otherwise Provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and ¢Xpenses 1n cne or more of the following f_ornl'ns, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank checkl, treasurer's check or cashier s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Elecironic Funds Transfer. Upon_ reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if o acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18. o '

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note Or a partial interest in the
Nole (together with this Security Instrument) can be sold one or more uimes without prior notice to Borrower, A
salc might result in a change in the entity (known as the "Loan Servicer") that coliects Perlqdch Payments duc
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also mlgit be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borgower will be given writien
notice of the change which will statc the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a motice of transfer of
servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 1o a succassor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. L ' '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or {he-imember of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges \hatthe other party has breached any Frovision of, or any duty owed by reason of, this
Security Instrument, until sucli Borrower or Lender has notilied the other party (with such notice given in
compliance with the requiremenis of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of ‘uch notice to take corrective action, If Agglicable Law provides a time
period whicgmmust clapse before certar action can be taken, that time period will be deemed to be reasonable for
Eurposes of this paragraph. The notice ¢f acceleration and Opportunity to curc given to Borrower pursuant to
Section 22 and the notice of acceleration grveu Yo Borrower pursuamt to Section 1§ shall be deemed to sausfy the
notice and opportusity to take corrective action provisions of this Section 20,

21, lfazardous Substances. As used in i%is Saction 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutints,or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or taxic’ petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldenyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where ‘ae Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includs any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Enviroirertal Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, use, disposai, siorage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, o1 or in ihe “roperty. Borrower shall not do, nor
allow anyone elsc to do, anything affecting the Property (a) that is in violwion of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, -use. or release of a Hazardous
Subsiance, creates a condition that adversely affects the value of the Property, Ite freceding Iwo sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hszardous Substances that are
generally recognized to be appropriate to normal resi enual uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claini, -demand, lawsuit or
other action by any governmental or regulatoxgoagcncy or private party involving the Property znd any Hazardous
Substapce or Environmental Law of which Borrower has actual knowledge, (Db) any Environmeaie! Condition,
including but not limited to, any Spilljng, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condition cause by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified b any governmental or regulatory
authority, or any private Barty, that any removal or other remediation of any l?l,azardous Substance affecting the
Property s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prier to acceleration follewing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall Specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notic Is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on of before the date
specified in the notice may result in acceleration of the sums secured by this Se Instrument,

Formioz-i r)i
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reclosure by judicial procee and sale of the Property. The notice shall further inform Borrower of the
g)ght to relnsfa%e after gccelerilt?gn and the right to assert in the foreclosure proceeding the non-existence of
& default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incwrred in pursuing the
remedies provided in this Seetlon 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence. . ’ ‘

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law, | ' .

24, Waiver of Homestead. In accordance with Illinois law, the Borrower bereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws. . '

25. Placement of Collateral Protection Insurance, Urless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expease) to protect Lender's interesis in Borrower's collateral. This insurance may, but need not,
protect Borrower's iierests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by lender, but only afier providing Lender with evidence that Borrower has obtained
insurance as reguired by hosrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsibie. forthe costs of that insurance, inc:ludin\% interest and any other charges Lender may
inpose in connection with the plrcement of the insurance, until the effective datc of the cancellation or CXpiration
of the insurance. The costs of e insurance may be added to Borrower's total outstanding balance or obligation,
The costs of the insurance may be maore th&n the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower ‘accepts and agrees 1o the terms ang covenants contained in this Security
Instrument and in any Rider executed by Bortower and recgrded with it.

..................................................... (Seal)
-Borrower

..... \\ (Seal)
LEIGH / -Borrower

| ... YRR X Lot

----------------------------------------------------------------------------------

personally known to me to be the same person(s) whose name(s) @subscrlbed
to the foregoing instrumept, appeared before me this day in person, and acknowledged that hefs
signed and delivered the instrument as .................. bistheuRiJ.............. free and voluntary act, for the uses and
purposes therein set forth,
| M-
Given under my hand and official seal, this ........./ /7 .. .. day of /W ..... ‘2 de ........

My Commission expires: /Ay//ﬂ

OFFICIAL SEAL
MELISSA A LAWHORN

NOTARY PUBLIC - STATE OF ILLINOW
MY COMMBRION BXPIRES:012)/12
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INITIAL INTEREST ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 03/19/2008, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower’s Initial Interest Adjustable Rate Note (the “Note”) to ING Bank, fsb, 600 West St. Germain
Street, Suite 200, St. Cloud, MN 56301 (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at;

1214 Lake Avenne, Wilmette, IL 60091-1663

(Property Address) -

IJE NOTE CONTAINS PROVISIONS ALLOWING FOR
("dANGES IN THE INTEREST RATE AND THE MONTHLY
PAXMENT, THE NOTE LIMITS THE AMOUNT THE
BORRO/ZR’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COYENANZS, In addition to the covenants and agrecments madg in the Security
Instrument, Borrower and Lender furher covenant and agree as follows;

A, INTEREST RATE AND MONT£LY PAYMENT CHANGES

The Note provides for an initial intevcat #ate of 5.500%. The Note provides for interest only payments
until the first fully amortizing principal and interest payment due date (the “First P&I Payment Due Date™),
which is the first day of 05/01/2018.

The Note provides for changes in the interest rote and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMEN? CHANGES
(A) Interest Change Dates

The interest rate I will pay may change on the first day ¢ April 1, 2013, and may change on that
day every 12th month thereafter. Fach date on which my interest ral= cov’d change is called an “Interest
Change Date.”

(B) The Index

Beginning with the first Interest Change Date, my interest rate will be besed on an Index, The “Index”

is the one-year London Interbank Offered Rate (“LIBOR”) which is the average of iuterhank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The W all Stroet Journal, The
most recent Index figure available as of the date 45 days before each Interest Change Date is Colied the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which 1s based upon

comparable information. The Note Holder will give me notice of this choice,

(C)  Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by adding 1.500
percentage points (1.500%) to the Current Index. The Notc H older will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be Yy new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment. For payment adjustments
occurring before the First P& Payment Due Date, my monthly payment will be the amount sufficient to repay
all accrued interest each month on the unpaid principal balance at the new interest rate. For payment
adjustments occurring on or after the First P& Payment Due Date, my monthly payment will be an amount
sufficient to repay the unpaid principal that I am expected to owe at the Interest Change Date in full on the

MULTISTATE INITLAL INTEREST ADJUSTABLE RATE RIDER— LIBOR—1-Yuar LIBOR [ndex Fory: 5137 M8 (page I of I pages)
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maturity date at my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment
(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Interest Change Date will not be greater than 7.500%
or less than 3,500%. Thereafter, my interest rate will never be increased or decreased on any single Interest
Change Date by more than two percentage points from the rete of interest 1 have been peying for the preceding
12 months. My interest rate will never be greater than 11,500%.
(E) Effective Date of Changes
My new interest rate will become effective on each Intercst Change Date. ] will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Interest Change Date until the
amount of my monthly payment changes again.
(F} ~ Notice of Changes
Lie Mote Holder will deliver or mail o me a notice of any changes in my interest rate and the amomnt of my
monthly payment Lefore the effective date of any change. The notice will include information required by law to be
given to me and sz 42 title and telephone number of 2 person who will answer any question I may have regarding the
notice,
B, TRANSFER OZ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL 80OPROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL 6E IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower.
As used in this Section 18 “Interest in the Property” means any legal or
beneficial interest in the “roperty, including, but not linited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow ajrecment, the intent of which is the
transfer of title by Borrower at a fitur Gate to a purchaser.
If all or any part of the Property or any Interest in the Property is
soli ot transferred (or if Borrower is not a fatawal person and a beneficial
intu:est in Borrower is sold or transferred) withovt Lender’s prior written
cotent, Lender may require immediate payraent in fuil of all sums secured
by this Security Instrument. However, this option shall nst be exercised by
Lender if such exercise is prohibited by Applicable Law!
If Lender exercises this option, Lender shall give Borrowar notice
of acceleration. The notice shall provide a period of not less ther 30 days
from the date thenotice is given in accordance with Section 15 within v Gich
Borrower must pay all sums secured by this Security Instrumen,¢f
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument
without further notice or demand on Borrower,
2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY

EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY

INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

MULTISTATE INITEAL INTEREST ADJUSTABLE RATE RIDER— LIBOR-)-Year LIBOR Ludex Form 5 RIT08 (pagedof3 Dpagey)
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Transfer of the Property or a Beneficial Interest in Borrower.,
As used in this Section 18, “Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is
sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exetcised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender
“aformation required by Lender to evaluate the intended transferee as if a
sy loan were being made to the transferee; and (b) Lender reasonably
deterniies that Lender's security will not be impaired by the loan
assumpt.or and that the risk of'a breach of any covenant or agreement in this
Security lagmument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as 4 condition to Lender’s consent to the loan assumption,
Lender may also require tlie transferee to sign an assumption agreement that
is acceptable to Lender @apii that obligates the transferee to keep all the
promises and agreements mad. i the Note and in this Security Instrument.
Borrower will continue to be cbligated under the Note and this Security
Instrument unless Lender releases 3orrower in writing,

If Lender exercises the optaor. to require immediate payment in
full, Lender shall give Borrower notice 4f deceleration. The noftice shall
provide a period of not less than 30 days from 1 date the notice i given in
accordance with Section 15 within which Borewer must pay all sums
secured by this Security Instrument. If Borrower fls io pay these sums
prior to the expiration of this period, Lender may wyoke any remedies
permitted by this Security Instrament without further notice 7z remand on
Borrower,

BY SIGNING BELOW, Botrower accepts and agrecs to the twm:;ad covenants containea in this Adjustable

Rate Rider.
/“% 1‘7/\ | (Seal)

v [ “Trwin Myers/

( ’Q / g Borrower
K ; (Seal)
A .

Rebecea ?prleigh

Borrower
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THE EAST 25 FEET OF LOT 17 AND THE WEST 12 1/2 FEET OF LOT 18 IN BLOCK 7 IN L.L. GREANLEAF'S
RESUBDIVISION OF BLOCK 29, 30, 31, 32, 33 AND 34 IN VIL.LAGE OF WILMETTE IN TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

FOR INFORMATION ONLY: 05-27-319-023
1214 LAKE AVENUE, WILMETTE IL 60091

THE PROPERTY ADDRESS AND ZIP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND IS NOT
INSURED HEREBY.

(286597 .FFD/286597TAD/ 14)




