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MORTGAGE

DEFINITIONS

0005977193

Words used in multiple sections of this document a2 cfined below and other words are defined in Sections
3. 1113, 18, 20 and 21. Cenain rules regarding the ussge’of words used in this document are also provided

in Section 16,

{A) "Security Instrument” means this docoment, which is dated | -March 27, 2008

together with all Riders o this document,
(B) "Borrower" is

SUSAN M BURNS and JUSTIN R BURNS Wife and Husband
H/f%ﬂrinSan M Mo\

Borrower is the mortgagor under this Sccurity Instrument,
(C) "Lender" is National City Mortgage a division of

National City Bank
National Banking Association
United States

Lenderis a
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@-G(IL) 100103
(3
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Lender’s address 1S 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Leader is the morigagee under this Security Instrument.
{D) "Note" mcans the promissory note signed by Borrower and dated March 27, 2008
The Note states that Borrower owes Lender
THREE HUNDRED TWELVE THOUSAND & 00/100 Dollars

(US. 8 312,000.00 ) plusinterest. Borrower has promised 1o pay this debt in regular Periedic
Paymcents and to pay the debt in full not later than April 1, 2038 .

“(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propedy.”

A¥) "Loa" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tne Note, and ail surns due under this Security Instrument, plus interest.
(G) "Riders" mrans all Riders 10 this Security Instrezment that are executed by Borrower. The folfowing
Riders are 10 he ex=duted by Bormower |check box as applicable]:

% Adjustable Rate Rirer [ X] Condomintumn Rider [T Second Home Rider
. Balloon Rider ﬂ Planned Unit Development Rider [ 114 Family Rider
L i VA Rider <.~ Biweckly Payment Rider 1 Other(s} [specily]

(H) "Applicable Law” means all (orunlling applicable federal, state and local stawtes, regulations,
ordinances and administrative rules and orders (thal have the elfect of law) as well as all applicable final,
non-appealable judicial opinions,

{I) "Community Association Dues, Fees, and /issessments” means all ducs, fecs. asscssments and other
charges that arc mnposed on Berrower or the Ticperly by a condominium  association, homeowners
association of similar organization.

(1} "Electromic Funds Transfer" mcans any transler of fipds, other than a transaction originated by cheek,
draft, or similar paper instrument, which is initiated through a4 rlectronic terminal, telephonic instrument,
Computer, or magnelic 1@ape so as 1o order, instruct, or authorize/ 2 tmancial instittion 10 debit or credit an
account. Such term includes, but is not Limited 1o, point-of-sale” transfers, automated teller machine
transactions, ransfers initiated by telephone, wire wansfers, and automaied siearinghouse (ransfers.

{K) "Escrow Items" means those itlems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settiement, award o/ (minages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibed-in Section 5) for: (i)
damage w, or destruction of, the Property; (i) condemnation or other taking of all or =y part of the Property:
{ii1) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as/to. the valuc and/or
condition of the Property.

(M} "Mortgage Insurance” mcans tnsurance protecting Lender against the nonpayment of 7o /default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and intercst unger the
Note, plus (i1} any amounts under Scction 3 of this Security Instrument,

(O} "RESPA" means the Real Estate Sctlement Procedures Act {12 U.8.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timc to time,
or any additional or successor legisiation or regulation that governs the same subject matter. As uscd in this
Sccurity Instrument, "RESPA" refers o all requirements and restrictions thal are imposed in regard w0 a
"federally related morigage loan” even if the Loan does not gualtfy as a "federally related morigage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrowers covenants and agreements under this
Sccurity {nstrument and the Note. For this purpose, Borrowcr docs hereby mortgage. grant and convey
“to Lender and Lender’s successors and assigns, the following described property located in the

County |'Type of Recording Jurisdiction]|
of Cook [Name of Recording Jurisdiction]:
SEE- L7331,
)
\\%
\A_,\Q»A-l? -0V9 - e
Parcel 1D Number: H”\q A2 - O\q -{24D which currently has the address of
1800 W ROSCOE ST APT 530, [Street]
CHICAGO {Cryl, Tllnois 0657 17ip Code]

¢"Property Address™:

TOGETHER WITH all the improvements now or hereafter eracted on the oroperty, and ail casements,
appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be vovered by this Security Instrument. All of the foregoing is referred 1o in this Seeurity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby copveed and has
the right 1o morigage, grant and convey the Property and that the Property is unencumberéd; escept for
encumbrances of record. Borrower warrants and will defend gencrally the title 1o the Property ageingt all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute s uniform security instrument covering rcal
proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

-

pursuant 1o Section 3. Pavmenis duc under the Note and this Security Instrument shall be made in US,

Initials:
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cureency. However, il any check or other instrument received hy Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or alf subsequent paymeits
due under the Note and this Securily Instrument be made in one or more of the following lorms, as selected
by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated n the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.

" Lender may rewrn any payment or partial payment if the payment or partial payments are insufficient to bring
the L~an currenl. Lender may accept any payment or partial payment insufficient to bring the Loan current,
Jvithout weiver of any rights hercunder or prejudice to its rights o refuse such payment or partial payments in
the future. ow Lender is not obligated to apply such payments at the time such payments arc accepted. I cach
Periodic Payricen: is applied as of its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender ay hold such unapplied funds until Borrower makes payment 1o bring the Loan current. If
Bortower does not 2o 4 within a reasonable period of time, Lender shall either apply such funds or return
them 10 Borrower. If iof arplied carlier, such funds will be applied to the outstanding principal balance under
the Notc immediately prior t5- foreclosurc. No offsct or claim which Borrower might havc now or in the
[uture against Lender shall wlicye Borrower from making payments due under the Note and this Sceurity
Instrument or performing the covensils and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Scelion 2, all payments
accepted and applied by Lender shall be spnlied in the following order of priority: (a) interest duc under the
Note; (b} principal due under the Note; (¢ 2.05unts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whick'1 became due. Any remaining amounts shall be applied first to
iate charges, second to any other amounts due under this Sccurity Instrument, and then 10 reduce the principal
balance of the Note,

Il Lender reccives a payment from Borrower for g delinguent Periodic Payment which includes a
sufficient amount 1o pay any latc charge due, the paymeniansy be applied 1o the delinguent payment and the
late charge. H more than one Periodic Payment is outstanding;’L<nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to he-¢xtent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appligit to)the {ull payment of one or more
Perodic Payments, such excess may be applied to any lale charges dues Voluntary prepayments shall be
applicd first 10 any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procseds 10 vrincipal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Perio dic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of {mounts due for: (a)
laxes and assessments and other ftlems which can attain priority over this Security Instrineie. i a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if anys (o) nremiums
for any and alt insurance required by Lender under Section 5: and (d) Mortgage Insurance premiams.if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance presvining in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.,
Borrower shall prompuly fumish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Rems unless Lender waives Borrower’s obligation to pay the Funds
for any or afl Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 1 make such payments and
o provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Sceurily
Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow ltems directly, pursuant to 4 waiver, and Bosrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Scction 9 1o repay 10 Leader any such amount. Lender may revoke the waiver as to any or alt Escrow

" ltems a any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal
pay I« Linder all Funds. and in such amounts, that arc then required under this Section 3,

Lensier may, at any time, collect and hold Funds in an amount (a) sufficient w permit Lender 1o apply
the Fundg alithe time specified under RESPA, and {b) not 1o exceed the maximum amount a lender can
require unacy RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimacs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shzii boheld in an institution whose deposits are insured by a lederaf agency, instrumentality,
or entity (inchuding Lenser, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender snall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charee Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow Liems, unless Lender pays Borrower intcrest on the Funds and
Applicablc Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fands, Lender shall not be required w pay Borrower any intercst or
carnings on the Funds. Borrower and Lerder odn agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlot charge, an annual accounting of the Funds as required by
RESPA.

If there is a sarplus of Funds held in esctows as defined under RESPA, Lender shail account 1o
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow, ag
defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escr »w, a8 defined under RESPA, Lender shall
notily Borrower as required by RESPA. and Borrower shall pay to Lendey the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 MOLCY gayvinents.

Upon payment in full of all sums secured by this Security Insirument, Londer shall promptly refund w
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, dines, and impositions
atiributable to the Property which can attain priority over this Security Instrumens, leasehold paymenls or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assessnents, il any. To (he
extent that these items are Escrow Nems, Borrower shall pay them in the manner provided 10 Sécion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insivinent unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner accenable o
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith oy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢} securcs (rom the holder of the lien an agreement satisfactory o Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the datc on which that notice is given, Borrower shall safisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 0 pay a one-time charge for a real estate L verification and/or reporing
service used by Lender in conncction with this Loan,

5. Property Insurance. Borrower shall keep the mprovements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Londer requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

" requires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan.
The *isurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
Misapprove, Borrower’s choice. which right shall not be excrcised unrcasonably. Lender may require
Borrower 0 ay, in connection with this Loan, cither: (a) a one-lime charge for flood zone determination,
certilication” 24d tracking services; or (b} a one-lime charge for flood zone determination and certilication
services and Suksecuent charges each Lime remappings or similar changes occur which reasonably might
affect such determinatsn or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in connection with the review of any tlood zone
determination resulting from sa objection by Borrower.,

Il Borrower fails 1o meinfan any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option” and “Berrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i the Property, or the contents of the Praperty, against any risk, hazard
or liability and might provide greater! of ‘&sser coverage than was previously in effccl. Borrower
acknowledges that the cost of the insurance coverage 30 obtained might significantly exceed the cost of
isurance that Borrower could have obtained. An y anvounts disbursed by Lender under this Section 5 shalt
become additional debt of Borrower secured by this Sacerity Instrument. These amounts shall bear ingerest at
the Note rate from the date of disbursement and shall vo payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwals i such policies shall be subject o Lender’s
right (o disapprove such policics, shall include a standard merigage clause, and shall name Lender as
morigages and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. Ii” Lender requires, Borrower shall prompily give w Lender <41 receipts of paid premiums and
renewal notices. IT Borrower obtaing any form of insurance coverage, not o erwise required by Lender, for
damage 10, or destruction of, the Propenty, such policy shall include a standard mortgage clause and shail
name Fender as mortgagee and/or as an additional loss payee.

In the event of loss, Bortower shall give prompt notice 10 the insurance carrier'aiid Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe TWISC AEree in
writing, any insurance procecds, whether or not the underlying insurance was required Uy Linder, shall he
applicd 10 resioration or repair of the Property, it the restoration or repair is economically féasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have (the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc thy work
has been completed to Lender’s satisfaction, provided that such mspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law tequircs
interest (o be paid on such insurance proceeds, Lender shatl not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the sums sccured by this Security Instrument, whether or not then duc, with the
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excess, i any, paid w Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

il Borrower abandons the Property. Lender may lile, negotiale and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered 1o seule a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In cither cvent, or if Lender acquires the Property under Scetion 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s

" rights (other than the right o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rights are applicable 10 the coverage of the Property. Lender
may usc the insurance proceeds cither 10 repair or restore the Property or to pay amounts unpaid under the
Note or'this S ceurity Instrumeni, whether or not then due.

6. Otcarancy. Borrower shall occupy, establish, and use the Propetty as Borrower’s principal residence
within 60 day+20ws the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa!iesidence for at least one year after the date of cceupancy, unless Lender otherwise
agrees in wriling, wliach consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which arc beyorid Borrosver’s control.

7. Preservation, Mant<orsice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propasty, allow the Property 10 deteriorate or commit wasie on the Property.
Whether or not Borrower is residis'e in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Scction 3 that repair or restoration is not ¢Cor orically feasible, Borrower shall promptly repair the Property if
damaged w avoid (urther deterioration or Camage. If insurance or condemnation procceds are paid in
connection with damage to, or the taking of, the Property. Borrower shall be responsible for Icpairing or
restoring the Property only it Lender has released aroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment.o: ‘i1 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘ars rat sutficient lo repatr or restore the Property,
Borrower is not relieved of Borrower's obligation for the comziction of such repair or restoration,

Lender or its agent may make reasonable entries upon anc inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemeris an the Property. Lender shall give
Borrower notice at the time ol o prior o such an interior inspection specifyving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or svith Borrower’s knowledge or
consent pave materially false, misleading, or inaccurate information or statericnts to Lender (or failed w0
provide Lender with material information) in connection with the Loan, Material represeniations include, but
are not imited to, representations concerning Borrower’s occupancy of the Property as Borrqwer’s principa
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yistcument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument( (b, there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights uador this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfcitre, for
enforcement of a licn which may astain priority over this Security Instrument or t© enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc or appropriate o protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (h) dppearing in court; and (¢) paying reasonable
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auorneys” [ees o protect its inerest in the Property and/for rights under this Security Instrument, including its
secured position in a bankruptey procecding. Securing the Property includes, but is not limited to. entering the
Property (o make repairs, change locks, replace or board up doors and windows, drain water {rom pipes.
climinate building or other code violations or dangerous conditions, and have wilities wrned on or off.
Although Lender may take action under this Section 9, Lender docs not have 1 do so and is not under any
duly or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Securily Instrument. These amounts shall bear inerest al the Note rale rom the date of

 disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymens,

{iahis Security Instrument is on a leasehold, Borrower shiall comply with ali the provisions of the lease,
1t Borrowwer acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lender
agrees (o (e nerger in writing.

10. Me:tg:.ge Tnsurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall puy the premiums required to maintain the Mortgage Insurance in effect. II, for any reason,
the Mortgage Insurzace coverage required by Lender ceases to be available {from (he mortgage insurer that
previously provided sucn insurance and Borrower was required 10 make scparatcly designated payments
toward the premiums-£or Morlgage Insurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent 1o tac Vertgage Insurance previously in effect, at a cost substantially equivalent to
the cost o Borrower of the Morigage Insurance previously in effect, from an alternate mortgage msurcr
selected by Lender. If substantially” cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue Lo pay © Lender the amountofihe separatcly designated payments that were duc when the insurance
coverage ceased to be in effect. Lender it accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such %oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required 10 pay Borrower any intercst or earnings
on such loss reserve. Lender can no longer require los; reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires).nrovided by an insurer selected by Lendor again becornes
available, is obtained, and Lender requires separaiely designated payments toward the premiums for Morigage
Insurance. It Lender required Mortgage Tnsurance as & coudition of making the Loan and Borrower was
required to make scparately designated payments toward tic premiums for Morigage Insurance, Borrower
shall pay the premiums required 1© maintain Mortgage Insurance iv’ effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance erdsin accordance with any wrillen agreemen
between Borrower and Lender providing for such termination or untis erinination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (he/Note) for cenain losses it may
incur 1f Borrower does not repay the Loan as agreed. Borrower is not a party to'th= Mortgage Insurance.

Mortgage insurcrs evaluate their ol risk on all such insurance in force [om time to time, and may
cnicr into agreements with other partics that share or modity their risk, or reduce fossés. These agreements are
on terms and conditions that are satistactory to the mortgage insurer and the other party (o-narties) 1o these
agreements. These agreements may require the mortgage insarer o make payments using any sonrce of funds
that the morigage insurer may have available (which may include funds obtained from Morrazc Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re/nsurer, any
other entity, or any affiliate of any of the loregoing, may receive (directly or indirectly) amounts that werive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
tor sharing or modilying the morigage insurer’s risk, or reducing fosses. If such agreement provides thar an
affiliate of Lender takes a share of the msurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disciosures, to request and obtain cancellation of the Mortgage

Initials:

@D-6(1L) woro) Page 8 of 15 Form 3014 1/01

J




0810215146 Page: 9 of 23

UNOFFICIAL COPY

Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive » refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned tw and shall be paid to Lender.

I the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s seeurity is not lessenced. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds until
Lender has had an opportunity to inspect such Property 10 ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
" 1estoration in a single disbursement or in a series of progress payments as the work is complcted. Unless an
agreesrent is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lerdcrviall not be required 1 pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
Testoration_or repair is not economically feasible or Lenders security would be lessened, the Miscellaneous
Proceeds (shoil be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, 17 any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Seetion 2.

In the evencof a total taking, destruction, or Ioss in value of the Property, the Miscellancous Proceeds
shall be applicd 10 the siums sceured by this Security Instrument. whether or not then duc, with the execss, if
any, paid 10 Borrower.

In the event of a partal Jaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiiiy before the partial taking, destruction, or loss in value is equal (0 or grealer
than the amount of the soms scedred by this Sccurity [nstrument immediately before the partial taking,
desruction, or loss in value, unless Rorrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by _the amount of the Miscellancous Proceeds multiplied by the
following fraction; (a) the total amount of the sums sccurcd immediatcly before the partial taking, destruction,
or loss in value divided by (b} the fair markir value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali be pait to Borrower.

In the cvent of a partial taking, destruction,.or loss in value of the Property in which the fair market
vatue of the Property immediately before the partici tzking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before the sartal taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree m writing, the Misocll; ngous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums aiedvn duc,

[ the Property is abandoned by Borrower, or if, after notic> iy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to serde 4 .claim for damages, Borrower fails
o respond o Leader within 30 days afier the date the notice is given, Londer is authorized o collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Propnty or 1o the sums secured by this
Security Instrament, whether or not then due. "Opposing Party” means the Miard party that owes Bomower
Miscellancous Proceeds or the party against whom Borrower has a right of actior negard 10 Miscellancous
Proceads.

Borrower shall be in default it any action or proceeding, whether civil or cifninal,is hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen’ of Tender’s interest
i the Property or rights under this Sccurity Instroment. Borrower can cure such a defagl and; Facecleration
has oceurred, remstate as provided in Section 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other maierial imOairment of
Lender’s intcrest in the Property or rights under this Sccurity Instrument. The proceeds of any award or claim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.,

All Miscellancous Peoceeds that are not applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against any
Successor in Interest of Borrower or to refuse 10 extend time [or payment or otherwise modily amortization
ol the sums secured by this Sccurity Instrument by reason of any demand madc by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors i
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or prechude the
excreise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
lerms of thus Security Instrument: (b) is not personally obligated (0 pay the sums secured by this Security
" Instrument; and (c) agrees that Lender and any other Borrower can agree o exiend, modify, torbear or make
any accommodations with regard to the terms of this Seccurity Instrument or the Note without the co-signer's
CORAGI

Subgect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatior’s xnder this Security Tnstrument in writing, and is approved by Lender, shall obuain all of
Borrower’s (1gkis and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s oblizatons and Hability under this Security Instrument unless Lender agrees 10 such release in
writing. The covensnisand agreements of this Sccurity Instrument shall bind (except as provided in Scction
20Uy and benelit the sucerssors and assigns of Lender,

14, Loan Chaiges. Lander may charge Borrower fees for services performed in connection with
Borrowcer's default, for the purzose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including; but rot limited to, allorneys’ fecs, property inspection and valuation fees, In
regard (o any other fees, the abser ce o) express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construcd as 4 prohibition on the charging of such fec. Lender may not charge fecs
that are expressly prohibited by this Sceziity Instrument or by Applicable Law.

I the Loan is subject 10 a law whica sets maximum loan charges, and that law is (inally incrpreted so
thar the Interest or other loan charges collect>d or 10 be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o feduce the charge
0 the permitted limit; and (b) any sums already eollected from Borrower which excecded permitied limits
will be refunded 1 Borrower. Lender may choose 0 maux< this refund by reducing the principal owed under
the Note or by making a direct payment v Borrower. If 4 rofund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment hzigs (whether or not a prepayment charge is
provided for under the Not), Burrower’s acceptance of any sucn refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hgwc arisiog out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conne(lion with this Security Insirument must
be i wriling. Any notice to Borrower in connection with this Securily Tszrument shall be deemed 10 have
been given 1o Borrower when mailed by first class mai or when actually ‘detivered 10 Borrower's nolice
address il sent by other means. Notice 10 any one Borrower shall constitute nedce 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender. Borroveer shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedurc for reporting Borro wer's change of
address, then Borrower shall only report a change of address through that specilied proceders s There may be
only one designated notice address under this Sccurity Instrument at any one time. Any notics 1 Lénder shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein n'ess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Tn-<tement
shall not be deemed to have been given to Lender uniil actoally received by Lender. If any notice roquired by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Tnstrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics o agree by contract or it might be silent. but
such stlence shall not be construcd as a prohibition against agreement by contract. In the event that any
provision or clavsc of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not atfect other provisions of this Sccurity Instrument or the Note which can he given cflect without the
conflicting provision.

As used in this Security Tnstruwment: {a) words of the masculime gender shall mean and include
corresponding neuter words of words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives solc discretion without any obligation to {ake
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,

" “Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 10,
those oeneficial interests transferred in a bond for deed, contract for decd, mstallment sales contract or escrow
agreemene, the intent of which is the transfer of title by Borrower at a futurc date to a purchascr.

[F"all“orany part of the Property or any Intercst in the Property is sold or transferred ¢or if Borrower is
ot a naturar mervon and a beneficeal interest in Borrower is sold or transterred) without Lender’s prior written
conseal, Lender ey require immediate payment in full of all sums secured hy this Security Instrument.
However, this oplios seall not be exercised by Lender il such exercise is prohibited by Applicable Law.

Il Lender exercises rhis option, Lender shail give Borrower notice of aceeleration. The notice shall
provide a period of not lesshan 30 days from the date the notice is given in accordance with Section 13
within which Borrower mustriasail sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permisted by this Security
Instrument without farther notice 6+ demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforosmient of this Security Instrument discontinued ai any time prior
to the earliest of: {a) five days before sale of (e Property pursuant to Section 22 of this Security Instrumcnl:
(b} such other period as Applicable Law might speify for the termination of Borrower’s right to rcinstate: or
{¢) entry of a judgment enforcing this Security Iustraient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seoarity Instrument and the Note as if no acceleration
had occurred: (b} cures any defautt of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lininsd) 1o, reasonable atorneys’ fees, property
inspection and valuation fees, and other fecs incurred for the nrspose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) wkes sach action as Lender may reasonably
require 0 assure that Lender’s interest in the Property and righis under_this Sccurity Instument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen’, !l continue unchanged unless
as otherwise provided under Applicable Law. Lendor nmay require thal Borrower 7av such reinstatement sums
and expenses in onc or more of (he folowing forms, as sclected by Lender: (a) cas (b} money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any suchcheck.is drawn upon an
ustitution whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
Transfer. Upon remstatement by Borrower, this Security Instrument and obligations scciad Herehy shall
remain fully effcctive as if no acceleration had occurred, However., this right 1o reinstate shall roranply in the
casce ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Notc or a partial mterest'm the
Note {together with this Security Tnstrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis
duc under the Notc and this Sceurity Instrument and performs cther mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated (o a salc of the Note. If there is a ¢hange of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requircs in connection with
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notice of transler of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nute. the mortgage loan servieing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Newther Borrower nor Lender may commence, Jomn, or be joined 0 any judicial action (a5 cither an
individual litigant or the member of 4 class) that arises {rom the other party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,

- this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliznce with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonatug period after the giving of such notice 1o take corrective action. I Applicable Law provides a time
“period which must clapsc belore cortain action can be tken, that time period will be deemed to be reasonable
for purposcs 21 this paragraph. The notice of acceleration and Opportunity Lo cure given (0 Borrower pursuant
lo Section 22-ar vhe notice of acceleration given to Borrower parsuant to Section 1% shall be deemed fo
sausfy the notice and osgortunity 10 take corrective action provisions of this Section 20.

21. Hazardous Sukstances. As used in this Scction 21: {a) "Hazardous Substanccs” arc thosc
substances defined as toxic-on hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie xerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volalile solvents, mate 1als containing ashestos or formaldehyde, and radioactive materials; (b}
"Environmental Law " means federai-taws and laws of the jurisdiction where the Property is located that relage
1o hcalth, salcty or environmental prowoaon; fc) “Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defimes i Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause, contribute o, or Stherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencacase, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardouns Sutetaries, on or in the Property. Borrower shail not do,
nor allow anyone else 10 do, anything affecting the Property fa) that is in violation of any Environmental
Law. (b} which crcates an Environmental Condition, or (c) whicr. due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely alfects 1.¢ value of the Property. The preceding two
sentences shall not apply to the presence, use, ot storage on the Pronerty of small quantitics of Hazardous
Substances that are gencrally recognized to be appropriate 10 normal residsitial uses and 10 mainienance of
the Property (including, but not limited to, hazardous substances in consumcy prodvis).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ather action by any governmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal kruowirdge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicase or threat of
release of any Hazardous Substance, and {¢) any condition causcd by the presence. use of sélease of a
Hazardous Substance which adverscly affects the value of the Property. if Borrower lcarns, or is notifing by
any governmental or regulatory authority, or any private party, that any removal or other remediation. of any
Hazardous Substance affecting the Property is necessary, Borrower shatl prompify take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
" this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
turtbor inform Borrower of the right to reinstate after acceleration and the right to assert in the
Jorectosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqiire immediate payment in fuil of all sums secured by this Security Instrument without
further demauc and may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to collecy 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r¢asinable attorneys’ fees and costs of title evidence,

23, Release. Upon paymiciic of all sums secured by this Securily Instrument, Lender shall release this
Security Instrument. Borrower shidi pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is paid 10 a third party for scrvices rendered and the
charging of the fee is permitied under Aprlicable Law.

24. Waiver of Homestead. In accordarce with lllinois law. the Borrower hereby releases and waives
all rights under and by virtue of the linois homescad zxemption laws.

25. Placement of Collateral Protection Insurazic. Unless Borower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen! with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender's interests in Borrower's <Ollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases ‘nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colfateial, Borrower may later cancel any
msurance purchased by Lender, but only alfter providing Lender witheovidence that Borrower has obiained
insurance as required by Borrower’s and Lender's agreement. I Lerder nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inClyzing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effoctive date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1w Borrower's (otal
outstanding balance or obligation. The costs of the insurance may be more than th: colt of msurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenanis comtained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it

4
J'/ 4////% (//%-7/) M(—{ _'0;11]

Witnesses:

/ SUSAN M RU -Borrower

{Seal)

J'CT IN R BURNS Borrow:

-Borrower

L4 (Sealy . e (Secal

Rarrhwer -Borrower

(Seal) /. {Seal)

Borrower Borrower

. (Seal) — — (Seal)
-Borrower -Borrower

@-5(1L) 019 Page 14 of 15 Form 3014 1/01




0810215146 Page: 15 of 23

UNOFFICIAL COPY

STATE OF ILLINOIS, o Cooll— County ss:
L / NeEL 1D 6/0 N H 2 Z. » @ Notary Public in and for said county and

ste do hereby certily that

Suepn M EVENS AlA SUSAA M HOWELL
JUSTIN £ Euiws

' personally known 10 me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appenied, before me this day n person, and acknowledged that he/shejthey signed and delivered the said
Jdnstrumert as histher/their free and voluntary act, for the uscs and purposcs theren set torth.,

Gived inider my hand and official seal, this 2/?77,}1 day of ™ /ﬂ A H/ Z 0o J .
My Commission Exnres: 12/0 g/é’g

?

Notary Public

INGRID SANCHEZ
QFFICAL SEAL
Notary Public, S1e2e o1 fllinots
My Commisgion Lybires
Decamber 08, 0D2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th gay of March 2008 ,
and.as incorporated into and shail be deemed to amend and supplement the Mortgage,
.Deed UkTrust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigiied {the "Borrower") to secure Borrower's Note to

National City Mortgage a division of National City Bank o
(the
"Lender") of the.same date and covering the Property described in the Security Instrument
and located at:

1800 W ROSCOE ST AT 530, CHICAGO, Illinois 60657

[Property Address]
The Property inciudes a unit n, together with an undivided interest in the common elements
of, a condominium praject know a3
North Center

[Name o! Condominium Project]
{the "Condominium Project™). If the ownérs association or other entity which acts for the
Condominium Project (the "Owners Associatiun") holds title to property for the benefit or
use of its members or shareholders, the Pruperty also includes Borrower's interest in the
Owners Association and the uses, proceeds andueiiefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenani and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents"
are the: (i) Declaration or any other document which creates the’Candominium Project; (ii)
by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when due. all dues and assessments imposed pursuan. to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wit! » generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomiritin. Project
which is satisfactory to Lender and which provides insurance coverage in the amaunts
{including deductible levels), tor the periods, and against loss by fire, hazards inciuded
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: {i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
. instaliments for property insurance on the Property; and (iiy Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is desmed satisfied 1o
the axient that the required coverage is provided by the Owners Association policy.

wnat Lender requires as a condition of this waiver can change during the term of the
[oan.

Borrawei shall give Lender prompt notice of any lapse in required property insurance
coverage prorvided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following & lose to the Property, whether to the unit or to common elements, any
proceeds payable to Parrower are hereby assigned and shall be paid to Lender for
application to the sums.gesured by the Security Instrument, whether or not then due, with
the excess, if any, paid to' Bor:ower.

C. Public Liability Insucance. Borrower shall take such actions as may be reasonable
to insure that the Owners /ssociation maintains a public liability insurance policy
acceptable in form, amount, and exte:/ .6 coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other taking of
all or any part of the Property, whether oi-th&unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suiis secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, e~cept after notice to Lender and with
Lender's prior written consent, either partition or subdivice tte Property or consent to: {i
the abandonment or termination of the Condominium Project; except for abandonment or
termination required by law in the case of substantial destructior 2y fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i) 4ny.amendment to any
provision of the Constituent Documents it the provision is for the expresz benefit of Lender:
(i) termination of professional management and assumption of seli-'nanagement of the
Owners Association; or (iv) any action which would have the effect of rerdering the public
liability insurance coverage maintained by the Owners Association unaccepidpe *¢ Lender.

F. Remedies. if Borrower does not pay condominium dues and assessinznts when
due, then Lender may pay them. Any amounts disbursed by Lender under this parapraph F
shall become additional debt of Borrower secured by the Security Instrument. Uhnless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
tfrom the date of disbursement at the Note rate and shall be payabie, with interest, upon
notice from Lender to Borrower requesting payment.

e
© lnitials:iw
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BY SIGNING BELOW,. Borrower accepts and agrees to the terms and covenants

_contained in this Condominium Rider.

oy T aik 2
7 7

a {Seal)
-Borrower s M BURNS -Borrower
L (Seal) m _{Seal)
-Borrower J(!}TIN R BURNS -Borrower
(Senn) (Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Borrower
-8R (0411) Page 3of 3 Fori 3140 1/01
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0005977193

ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

“HIS ADJUSTABLE RATE RIDER is made this 27 dayofMarch , 2008 ,
.and 15 incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Ttust, or Security Deed (the "Security Instrument") of the same date given by the
undersigried (the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note" ) to

National City Mortgage a division of National City Bank

{the "Lender") ofthe came date and covering the property described in the Security
Instrument and located ay.

1800 W ROSCOE ST APT 530 CHMICAGO , Illinois 60657
[Property Address)
THE NOTE CONTAINS PROYSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MON7HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA1S T AE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to e cavenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.B75 %. The Note
provides for changes in the interest rate and the monthly paymznts as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of April , 2013 .
and may change on that day every 12th month thereafter. Each date'an which my interest
rate could change is called a "Change Date."
{B) The Index
Beginning with the first Change Date, my interest rate will be based on a:i lidex. The
“Index” ts the one-year London Interbank QOffered Rate ("LIBOR") which is the aver2qe of
interbank offered rates for one-year U.S. dollar-denominated deposits in the ' tadon
market, as published in The Wall Street Journal. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current index."
i the Index Is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after
Initial Period) - Single Family - Freddie Mac UNIFORM INSTRUMENT

Form 5131 3/04

@>-856R (0405)

Page 10f4 Initials:irj_
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(C) Calculation of Changes
) Before each Change Date, the Note Holder wili calculate my new interest rate by
adding TWO AND ONE-QUARTER percentage point(s)
{ 2 250 %) to the Current Index. The Note Holder will then round the result
-0t this"addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits slaied in Section 4(D) below, this rounded amount will be my new interest rale until
the next Shange Date.

The Nute Solder will then determine the amount of the monthly payment that would he
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity dale at my new interest rate in substantially equal payments. The result of
this calculation wiii'oe the new amount of my monthly payment.

(D) Limits on inte’est Rate Changes

The interest rale | ari required to pay at the first Change Date will not be greater than

9.875 %orlessthan 2 25p %. Thereafter, my interest rate will
never be increased or decrease oh any single Change Date by more than
TWO percentage point(s)
( 2.000 %) from the <z 1€ of iflerest | have been paying for the preceding 12
months. My interest rate will never be grenterthan g _g7s %.

(E) Effective Date of Changes

My new interest rate will become effective’cn each Change Date. | will pay the amount
of my new monthly payment beginning on the firsCmonthly payment date after the Change
Date until the amount of my monthly payment changssagain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of aryt changes in my interest rate
and the amount of my monthly payment before the effective dats ot any change. The notice
will include information required by faw to be given to me ardiso the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTERES" iN 30RROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF T SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Az 1zed in
this Section 18, "Interest in the Property” means any legal or beneficial inteiest in
the Property, including, but not limited to, those beneficial interests transterred-irca
bond for deed, contract for deed, instaliment sales contraci Or escrow agreement,
the intent of which is the transfer of title by Borrower at a future dale to a
purchaser.

If ail or any part of the Property or any Interest in the Property is sold or
transterred {(or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

@2-856R (0405) Page 2 0f 4 Form 5131 3/04
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notlice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
way all sums secured by this Security Instrument. If Borrower fails to pay these

. suins prior to the expiration of this period, Lender may invoke any remedies
permited by this Security Instrument without further notice or demand on

Borrowzr,

2. AFTEZ-ZORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN ScCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESZRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THZ PRQVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transter of the Proparty or a Beneficial Interest in Borrower. As used in
this Section 18, "Interes’ in the Property" means any legai or beneficial interest in
the Property, including, bui rioi limited to, those beneficial interests transferred in a
bond for deed, contract for dend, installment sales contract or escrow agreement,
the intent of which is the trarefer of title by Borrower at a future date to a
purchaser.

It all or any part of the Properly o any interest in the Property is sold or
transferred (or if Borrower is not a nziwral persen and a beneficial interest in
Borrower is sold or transferred) without Lepder's prior written consent, Lender may
require immediate payment in full of all sums.4esured by this Security Instrument.
However, this option shall not be exercised by Leacer if such exercise is prohibited
by Applicable Law. Lender also shail not exercisé this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made-tethe transferee; and (b)
Lender reasonably determines that Lender’s security will nol.be impaired by the
loan assumption and that the risk of a breach of any covenarnd o agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaiqa: a reasonable
tee as a condition to Lender's consent to the loan assumption. Lencer may also
require the transferee to sign an assumption agreement that is acespianle to
Lender and that obligates the transferee to keep all the promises and agre¢ments
made in the Note and in this Security Instrument. Borrower will continue (o be
obligated under the Note and this Security instrument unless Lender releages
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period ot not
less than 30 days from the date the notice is given in accardance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Form 5131 3/04
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants
_contained in this Adjustable Rate Rider.

4/ J K/) . Gl m

(Seal)

_~" SUSAN M-&'R -Borrower JUSTIUR BURNS -Borrower
(Seal) {Seal)

-Borrower -Borrower

(aeal) {Seal)

-Borrower -Borrower

(Seal) — A {Seal)

-Borrower -Borrower

@-856R (0405) Page 4 of 4 Fo.m 5131 3/04
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Exhibit "A"
Legal Description

All that certain Condominium Unit situated in the County of Cook, State of lllinois, being
known and designated as Unit 530 and P-78 in Roscoe Village Lofts Condominium as
delineated on plat of survey of the following described parcel of real estate: Lot 45 (except
the part conveyed to the Northwestern Elevated Railroad) and Lots 64 to 84, both inclusive,
in Block 38 in J.C Fords subdivision of Blocks 27, 28, 37 and 38 in the subdivision of Section
19,'Township 40 North Range 14 East of the Third Principal Meridian, in Cook County,
lincis (E>‘cept the SW 1/4 and SE 1/4 of the NW 1/4 and E 1/2 of the SE thereof) in Cook
County, lllinzis, which plat of Survey is attached as Exhibit "D" to the Declaration of
Condominiuri recorded as Document 93223608, together with its undivided percentage
interest in the zommon elements, in Cook County, lllinois.

Tax ID:  14-19-412:015-1210
14-19-412-01%-1132

1656684 - 1
Page 4 of 6
Issued At: Registered Title Insurance Agent:
NationalLink
400 Corporation Drive
Aliquippa, PA 15001




