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DEFINITIONS

Words used in multiple sections of this document are defined below and other words 2/e Zefined in Sections 3, 11, 13, 18, 26
and 21. Cerlain rules regarding the usage of words used in (his document are also provided it Sertion 16.

(A) "Security Instrument™ means this document, which is dated MARCH 20, 2008 , together with all Riders (o
this document.
(B} "Borrower" is

ASAD ZAGHLOUL

Borrower is the mortgagor under ihis Security Insirument.
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(C) "MERS" is Morigage Clectronic Registration Systems, Inc. MERS is a separate corporation (hat is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Bax 2026, Ftint, MI 48501 -
2026, tel. (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE BANK, FSB

Lender is a FED SVGS BANK

organized and existing under the laws of THE UNITED STATES

Lender's address is

1199 North Fairfax St. Ste.500, Alexandria, VA 22314 .
(E) "Note” means (he promissory note signed by Borrower and dated MARCH 20, 2008 . The Nole states that

Borrower owes Lender
TWO HUNDRED TWENTY ONE THOUSAND and 00/100

Dollars (U.S. § 221, ur0.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
Io pay the debt in full noltater than  APRIL 01, 2038 .

(F) "Property™ means the preperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidanced by the Note, plus interesi, any prepayment charges and late charges due under the Note,
and all sums due under this Security IGtrument, plus interest. :

(H) "Riders” means all Riders to ttis Security Instrumeni that are executed by Borrower. The following Riders are 1o be
execuled by Borrower [check hox as appliraie]:

K] Adjustable Rate Rider [J Zondominium Rider [ Second lHome Rider
["] Balleon Rider ] Plapsed Unit Development Rider [] 1-4 Family Rider
[ ] VA Rider [] Biwockly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, siaie and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Assessments” mears all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, hoserwners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other (kan a transaction originated by check, draft, or similar
paper inslrument, which is initiated through an electronic terminal, teleptionic irstrument, computer, or magnelic lape so as lo
order, insiruct, or authorize a financial institution (o debit or credit an accouat. Sach term- includes, but is not limited to,
point-of-sale (ransfers, automated teller machine transactions, transfers initialed by-tlephone; wire transfers, and aulomated
clearinghouse iransfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or moceeds paid by any third party
(other than inswrance proceeds paid under the coverages described in Section 5) for: (i) damage to, 5t Gostruction of, the Property;
(ii) condemnation or other faking of all or any part of the Property; (ii) conveyance._izn sdieu of condemnalion;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance prolecting Lender against (he nonpayment of, or default on; t/ie Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of (his Security Instrument.

(P) "RESPA" means the Real Lstale Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation thal govems he same subject matter. As used in this Security Instrument, "RESPA” refers (o all
requirements and restrictions that are imposed in regard 1o a “federally related mortgage loan" even if the Loan does not qualify as
a "federally relaled mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has laken e to the Property, wheher or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) ihe repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does herehy morigage, grant and convey (o MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COCK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiciion|
SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOQF.

Parcel ID Number: 24054022130000 which currently has the address of

9100 MASSASOIT AVE, OAK LAWN
: [Streel/City]
lllinois 60453-1656 ("Properly Audress™):
|Zip Code|

TOGETHER WITH all the improvemenls now or hereafter erected on (he property, and all easements, appurienances, and
lixtures now or hereafter a part of the property. All'teglacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred (o in this Security Instrume.ias the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary (o comply with law or custom,
MLRS (as nominee for Lender and Lender's successors and assigns) has the right: (o exercise any or all of those inierests,
including, but not limited to, the right 1o foreclose and sell the Pioperty; and (o take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the psiate hereby conveyed and has the right (0 morigage,
grant and convey (he Property and that the Property is unencumbered, excent For encumbrances of record. Bormower warranls and
will defend generally the (itle to the Property against all claims and demands. subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral uie and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real progerty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Clvarges. Borrower shall pay when
due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges an-late charges due under the
Note.  Borrower shall also pay funds for Tscrow Tiems pursuant to Section 3. Payments due under f1e-Note and this Security
Insirument shall be made in U.S. currency. Tlowever, if any check or other instrumen( received by Leuder as payment under the
Note or this Security Tnstrument s refurned (o Lender unpaid, Lender may require that any or all subsequéri payments due under
the Note .and this Security Instrument be made in one or more of (he following forms, as selcied by Lender:
(a) cash; (b) money order; (c) certified check, bank check, (reasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentalit y, or enlity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designaled in the Note or al such other location as
may be designated by Lender in accordance with he notice provisions in Section 15. Lender may return any payment or partial
payment il (he paymenl or partial payments are insufficient (o bring the Loan current. Lender may accepl any payment or partial
payment insufficient (o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. Il Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If nol applied earlier,
such funds will be applied to the outsianding principal balance under the Note immedialely prior to foreclosure. No offset ar claim
which Borrower might have now or in the future against Lender shall relieve Borrower (rom making payments due under the Note
and this Securily Instrument or performing the covenants and agreements secured by Lhis Security Instrument.

M Mortgage-IL
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2, Application of Payments or Procecds. Excepl as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under he
Note; (c) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, second (o any other amounts due under this Securily Instrument,
and then 1o reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the {ate charge. IT more than one Periodic
Payment is outstanding, Lender may apply any paymen received {rom Borrower (o the repayment of the Periodic Payments if, and
to the extent thal, each payment can be paid in full. To the extent that any excess exists after the payment is applied (o the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied [irst 10 any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note shall ot extend
or posipone (he due date, or change the amount, of the Periodic Payments.

3. Funds for Zscrow Ftems. Borrower shall pay (o Lender on the day Periodic Paymenls are due under the Note, until the
Note is paid in full;’asum (the "Funds") 1o provide for payment of amounts due for: (a) taxes and assessmenis and other items
which can attain priority evar this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
renis on the Property, if'exv;(c) premiums for any and all insurance required hy Lender under Section 5: and (d) Mortgage
Insurance premiums, if any, or 7y sums payable by Borrower (o Lender in lieu of the payment of Morigage Insurance premiums
in accordance with the provisioss el Section 10. These items are called "Tscrow Tiems." Al origination or at any lime during the
lerm of the Loan, Lender may requj'e_that Communily Associalion Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessmenls shall be an Tscrow Item. Borrower shall prompily furnish to Lender all notices of
amounis to be paid under this Section. Borroyer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation (o pay the Funds for any or all Escrow. %iems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Lscrow Items al any lime. Any such wiver may only be in writing. In the event of such waiver, Borrower shall pay
direcily, when and where payable, (he amounts due (or any Escrow Ttems for which paymeni of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts ex idencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shalt for all purposes be deemed to be a covenant and
agreement contained in this Securily Instrument, as the phrass “covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Tiscrow Items directly, pursuant (o a waiver, and-Baivower fails (o pay the amount due for an I'scrow Item, Lender
may exercise ifs rights under Section 9 and pay such amount and Sofrower shall then be obligated under Section 9 io repay to
Lender any such amount. Lender may revoke the waiver as lo any or &1 Tstrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lende: 2it Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufTicient to permit Lender (o apply the Funds al the time
specified under RESPA, and (b) not (o exceed the maximum amount a lender can reapsire under RESPA. Lender shall estimate the
amoun! of Funds due on the basis of current data and reasonable estimates of expendituics of futdre Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a [ederal agency, irsirumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loun RBank. Lender shall apply the
Funds to pay the Escrow Items no later than Ihe time specified under RESPA. Lender shall not ch age Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lenderdays Borrower interest
on the Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made ¥t -writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower any inlerest or earzings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. IT there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary (0 make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
defliciency in accordance with RESPA, but in no more than 12 monthly payments. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable (o the Property
which can alain priority over this Security Instrument, leasehold payments or ground rents on the Property, i any, and
Communily Association Dues, Fees, and Assessments, if any. To the extent (hat these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

M Mortgage-IL .
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the Lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of (he lien an agreemen! satisfaclory (o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which (hal notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estale tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against loss hy fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounis (including
deductible levels) and for the periods that Lender requires. What Lender reguires pursuani (o the preceding sentences can change
during the term of £ie-Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrowe:'s choice, which right shall noi be exercised unreasonably. Lender may require Borrower to pay, in
conneclion with this Loan, cither: (a) a one-time charge for flood zone determination, certification and fracking services;
or (b) a one-time charge for and zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasanably might affect such determination or cerlification. Borrower shall also be responsible for
the payment of any fees imposed byahy. Federal Cmergency Management Agency in conneciion with the review of any flood zone
determination resulting from an objection bv Borrower. ‘

Il Borrower fails to maintain any of (e _overages described above, Lender may ohain insurance coverage, at Lender's option
and Borrower's expense. Lender is under n obligetion to purchase anty particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or migh! not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, agains any risk, hazard or liability and might provide grealer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage o cblained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender ufiier this Section 5 shall become additional debt of Borrower secured by
this Security Insirument. These amounts shall bear interest al/the Nole rate from the date of dishursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesiing payment.

All insurance policies required by Lender and renewals of such rolicies shall be subject to Lender's right to disapprove such
policies, shall include a standard morigage clause, and shall name Ledicer as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates’ 21 Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower at24is any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anll Lender. Lender may make proof of loss if
nol made promptly by Borrower. Unless Lender and Borrower olherwise agree in writing, 2av.insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of cie Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunily io jnspect such Propeily to ensure the work has been
completed (o Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender:nzy disburse proceeds for
(he repairs and restoration in a single payment or in a series of progress payments as the work is completed.\aless an agreement is
made in writing or Applicable Law requires interes! to be paid on such insurance proceeds, Lender shall ol %, required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
[easible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the
order provided lor in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may negotiate and setle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nol to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid hy Borrower) under ail insurance policies
covering the Properly, insofar as such rights are applicable 10 the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or (o pay amounls unpaid under the Note or this Security Instrument, whether or
nodt then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
alter the execution of this Security Instrument and shall continue 1o occupy the Properly as Borrower's principal residence for at
least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be wreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property (o deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Praperty, Borrower shall maintain the Praperty in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is defermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only il Lender has released proceeds for such purposes. Lender may disburse proceeds lor the repairs and restoration in a single
payment or in a series ol progress payments as the work is completed. 1 the insurance or condemnation proceeds are nol
sullicient 1o repair or restore (he Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent‘may make reasonable entries upen and inspections of lhe Property. If it has reasonable cause, Lender may
inspect the interior of tiie improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loun-Arglication. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the diteiion of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statemeals to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representalions concerning Borrower's occupancy of the Property as
Borrower's principal residence.

2. Protection of Lender's Interest in th=-Property and Rights Under this Security Instrument. I {a) Borrower fails
lo perform the covenants and agreements con ained in ihis Securily Instrument, (b) there is a legal proceeding that might
significanily affect Lender's interest in the Propety and/or rights under this Security Instrument (such as a proceeding in
hankrupicy, probate, for condemnation or forfeiture, for' siforcement of a lien which may allain priority over this Security
Instrument or to enforce laws or regulations), or (c) Boitower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's in‘eres! in (he Properly and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, ard securing and/or repairing the Property. Lender's actions can
inctude, but are not limited to: (a) paying any sums secured 4y-a lien which has priority over this Security Instrumen;
(b) appearing in couri; and () paying reasonable attorneys’ fees to precect its interest in the Property and/or rights under this
Security Insirument, including its secured position in a bankrupicy proceedizg. Securing the Property includes, but is not limited
[0, enlering the Property (o make repairs, change locks, replace or hoard up.dzors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have wtilities turn’d oh or off. Although Lender may take action
under this Section 9, Lender does nol have to do se and is not under any duty or obiigzGon to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9. :

Any amouits disbursed by Lender under this Section 9 shall become additional débi 4" Rorrower secured hy this Security
Instrument.  These amounts shall bear interest at the Note rate from (he date of disbursenent and shall be payabie, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of (1e lease. If Borrower acquires
[ee title to the Property, (he leasehold and the fee title shall not merge unless Lender agrees (o the merger 1o writing,

10.  Mortgage Insurance. If Leader required Mortgage Insurance as a condition of making the Leax, Borower shall pay
Ihe premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insuraiic/ coverage required
hy Lender-ceases lo be available from (he mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent (o the
cost {o Bomower of the Morigage Insurance previously in effect, from an alternae morigage insurer selected by Lender.
Il substantially equivalent Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required io pay Borrower any interest or
earnings on such fess reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in (he amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required o make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required (o maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
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agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) [or certain losses it may incur il Borrower
does not repay the Loan as agreed. Borrower is not a paty ta the Morigage Insurance. _

Morigage insurers evaluate their total risk on all such insurance in force from time (o (ime, and may enter into agreements
with other parlies that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
salislactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may require (he
mortgage insurer to make payments using any source of {unds that the mortgage insurer may have available (which may include
[unds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
alliliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modilying the morigage insurer's risk, or
reducing losses. I such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, Lhe arrangement is often termed "caplive reinsurance.” Further:

(a) Any sucli agceements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of tho Lsan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Bxrower to any refund.

{b)  Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protectiei Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtair” cuncellation of the Mortigage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a-<cfund of any Mortgage Insurance premiums that were unearncd at the time of such
cancellation or termination,

1. Assignment of Miscellancous Proceess; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and shall be
paid to Lender.

Il the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lenders security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Pioceeds until Lender has had an opportunity to inspect such Property to
eusure the work has heen completed to Lender's satisfaction, p/oviied that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single dishursemes: si-in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires iterest to be paid on such Miscellanecus Praceeds, Lender
shall not be required to pay Borrower any interest or earnings on sucivViscellaneous Proceeds. 'If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellznzous Proceeds shall be applied to the sums secured by
this Securily Instrument, whether or not then due, with the excess, if any, pai¢’to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of  total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall he applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

In the event of a parlial taking, destruction, or loss in value of the Property in which<the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal o or greater than the amount of the sums secured by
this Securily Instrument immedialely before the partial taking, destruction, or loss in value, unless Bossawer and Lender olherwise
agree in wriling, (he sums secured by this Security Instrument shall be reduced by the amouni ¢f th’: Miscellaneous Proceeds
multiplied by the following (raction: (a) the total amount of the sums secured immediately before the pauizliaking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any halance shall be paid (o Borrower.

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market vaiae of the Property
immediately before the partial (aking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Instrument whether or not the sums are (hen due.

I the Property is abandoned by Borrower, or if, afler notice by Lender to Barrower that the Opposing Party (as defined in the
next sentence) offers .o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either (@ restoration ar repair of the
Property or to the sums secured by this Security Tnstrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as pravided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

M Moarigage-IL -
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impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable o the impairment of Lender’s interest in (he Property are hereby assigred and shall be paid to Leader.

All Miscellaneous Proceeds thal are nol applied io restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any Successor in Interest of
Borrower shall not operate to release (he liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required lo commence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modify amortizalion of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
withou! limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounls less than the amount then due, shall nol be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound,.. Borrower covenants and agrees (hat
Borrower's obligationsand liability shall be joint and several. Tlowever, any Borrower who co-signs this Security Instrument but
does not execute ke Nute (@ "co-signer”): (a) is co-signing this Security Instrument only (o mortgage, grant and convey the
co-signers inlerest in tie Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily {nsiriment; and (c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or
make any accommodalions witi cegard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject (o the provisions of-Seliinn 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrumeni in writing, and s ipproved by Lender, shall obtain all of Borrower's rights and henefits under this Security
Instrument. Borrower shall not be relcased from Borrower's obligations and liability under this Security Instrument unless Lender
agrees o such release in writing. The caveasdis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefil the successors and assigns of Lender.

4. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Pripe.tv and rights under this Security Instrument, including, but not limited to,
allorneys' fees, property inspection and valuation fees. (n ‘egard to any other fees, the absence of express authority in this Security
Tustrument 1o charge a specific fee (0 Borrower shall nol‘b* construed as a prohibition on the charging of such fee. Lender may
not charge fees thal are expressly prohibited by this Security Instruient or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan-chziges, and that law is finally interpreted so that the interest or
other loan charges collected or to be coliected in connection with e Loan exceed (he permitied limits, then: (a) any such loan
charge shall be reduced by the amouni necessary to reduce the charge to'the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded (o Borrowve:. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrowe:.-if a refund reduces principal, the reduction will be
(reated as a partial prepayment without any prepayment charge (whether or not/a piepayment charge is provided for under the
Note). Borrower's acceplance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge. '

15.~ Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in wriling.
Any notice (o Borrower in connection with this Security Instrument shall be deemed to have beei: given (o Borrower when mailed
by first class mail or when actually delivered (0 Borrower's notice address if sent by othier mezns. Notice (o any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. Tle nidice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrws+ chall promply notify
Lender of Borrower's change of address. If Lender specifies a procedure for reparling Borrowe:'s-change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only cn7 designated notice
address under this Securily Tnstrument a any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall nof be deemed to have been given (o Lender until actually received by Lender.
Ir" any nolice required by this Securily Instrument is also required under Applicable Law, the Applicable Law requirement will
satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not alTect other provisions of this Security Instrument or (he Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (c) the word "may"
gives sole discretion without any obligation to take any action.

M Mortgage-IL . .
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or heneficial interest in the Property, including, but not limited to, those beneficial interests iransferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date Lo a purchaser.

ICall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consenl, Lender may require immediate
paymeal in full of all sums secured by this Security Instrument. Tlowever, this option shall not be exercised by Lender if such
exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelesation. The notice shall provide a period of not
less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have the
right to have enforcenieut of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law might specify for the
lermination of Borrower's-riglit to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Leatlzd il sums which then would be due under this Security Insirument and the Note as if no acceleration
had occurred; (b) cures any defasit 6f 2ny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited t, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lendes's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assire .l Lender's interesi in the Property and rights under this Security Instrument, and
Borrower's obligation to pay ihe sums secured by.tiis Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsiatement sums and expenses in one or more of the
following forms, as sefecied by Lender: (a) cash; (1) raoney order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an insiwica whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as il no acceleration had occurred. Mowever, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Gricvazice. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without prior iriice 1o Borrower. A sale might resull in a change in the
entily (known as the "Loan Servicer") that collects Periodic Payments-due under the Note and this Securily Instrument and
performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note)) If there is a change of the Loan Servicer,
Borrower will be given wrillen nolice of the change which will state the name and acd-#ss of the new Loan Servicer, the address to
which payments should be made and any other information RT.SPA requires in conneciios rith a notice of transfer of servicing, If
Ihe Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purcnaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by (he Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitl er a individual litigant or the
member of a class) that arises from the other party's actions pursuant (o this Security Instrument or thal. st ges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrowe! =i Lender has nolified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged byceciiand afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasenable [or purposes of this
paragraph. The notice ol acceleration and opportunily fo cure given 1o Borrower pursuant (o Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed io salisly the notice and opportunity (o take corrective
aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following subslances: gasoline, kerosene, other
lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestas or
formaldehyde, and radioactive materials; (h) "Environmental Law" means federal laws and laws of Lhe jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Tnvironmental Condition” means a
condition thal can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrewer shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten o
release any Ilazardous Substances, on or in the Property. Borrower shal} not do, nor allow anyone else to do, anything affecting the

M Mortgage-IL ’
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Properly (a) that is in violation of any Environmenial Law, (b) which creates an Environmental Condition, or (c) which, due to (he
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two seniences shall not apply to the presence, use, or storage on (he Property of small quantities of 11azardous
Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance of (he Property
(including, but not limiled to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Tlazardous Substance, and (c) any condition caused by the presence, use or release of
a lNazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall creale any obligation on Lender for an Environmental Cleanup.

NON-UNIFORXM-COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleratioi; Remedies. Lender shall give notice to Borrower prior {o acceleration following Borrower's breach
of any covenant or agrecaeid in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwisc), Tiz iotice shall specify: (a) the default; (b) the action required to cure the default: (¢) a date,
not less than 30 days from the datc the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before he date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure Dy judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acCeleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (v acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its opticn may require immediate payment in full of all sums secured by this Secu rity
Instrument without further demand and may forerinse this Security Instrument by judicial procecding. Lender shall be
entitled to collect all expenses incurred in pursuing th. rémedies provided in this Scction 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secuied by (hi¢ Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Buiravrer a fee for releasing this Security Instrument, but only if the
ee is paid to a third party for services rendered and the charging of'tite fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, me Surtower hereby releases and waives all rights uader and
by virtue of the Tllinois homestead exemplion laws.

M Morigage-IL
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will e responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of (he insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's fofal outstanding balance or abligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed hy Borrower and recorded with it.

&«/ (Seal)

ASAD  zacu1éhf -Borrower

%(M/ 2. ?%M /e

(FAACIE ZAGHLOUL / -Borrower

| (Seal)
-Borrower

- (Seal)
-Borrower

M Mortgage-IL
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STATE OF ILLINOIS, County ss:
I, Lﬁ Ry E Tacken J"L » @ Notary Public in and for said county
and state do hereby certify that Asad  Zaqdlioul ,
TRAcie  ZA3eilow b

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me Ihis
day in person, and acknowledged that he/she/they signed and delivered ihe said instrumeni as histher/their free and voluntary acl,
{or the uses and purposes (herein set forth. u .

Given under my hand and official seal, this__ &0 day of YlpacH . 2008

My Commission Expiizs: 1~ 23-J011 %
Gy € MJm

Notary Public  {/ P
Loagy £ Thexex

A AR o

"OFFICIAL SEAL"

Larry E Tacker Jr
Notary Public, State of Hlinois ;
Commission Expires 1/23/20114

>
3

omanNE
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journral—Rate Caps-
Ten-Year Interest-Only Period)

190406687 00019040668703008
[Escrow/Closing #) [Doc ID #]
TIOS TIXED/ADJUSTABLE RATE RIDER is made this TWENTIETH day of
MARCH, 2008 » and is incorporated into and shall be deemed to amend and supplement the

Morigage, Deed of Trust- or Security Deed (the “Security Insirument”) of the same date given by the
undersigned {“Borrower™ tn'secure Borrower's Fixed/Adjustable Rate Note (the “Note”) (o

COUNTRYWIDE BANK, FSB

(*Lender”) of the same date and covering;die property described in the Security Instrument and located at:
9100 MASSASOIT AVE
OAK LW, IL 60453-1656
i rznerly Address|

THE NOTE PROVIDES FOR A CHANGE )'i. BORROWER’S FIXED INTEREST

RATE TO AN ADJUSTABLE INTEREST RAFE. THE NOTE LIMITS THE

AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
. ONE TIME AND THE MAXIMUM RATE BORROWE¢ MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenanis and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.875 %. The Noe al:o provides lor a
change in the initial ixed rate (o an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—
Ten-Year Interest-Only Period—Single Family—Fannie Mae Uniform Instrument

10 Year Interest-Only Period Fixed/Adjustable Rate LIBOR Rider
1E872-XX (12/07)(dfi) Page 10of 5 - Form 3153 2/06

ALY

*23991~*

*

00001EB7Y 2



0810236135 Page: 14 of 18

UNOFFICIAL COPY

DOC ID #: 00019040668703008
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change (o an adjustable interest rate on the first day of
APRIL,  2¢13 » and the adjustable interest rate I will pay may change on that day every 12th month

thereaflter. The daic on which my initial fixed interest rate changes 1o an adjustable interest rate, and each date
on which my adjusizlsic interest rate could change, is called a “Change Date.”

(B) The Nudéx

Beginning with the first Change Date, my adjustable interesi rate will be based on an Index. The
“Index” is the average of interbask: osered rates for one-year U.S. dollar-denominated deposits in the London
market (*LIBOR"), as published in The #all Strect Journal, The most recent Index figure available as of the

date 45 days before each Change Date is.called the “Current Index.”

I the Index is no longer available, the Wote Holder will choose a new index that is based upon
comparable information. The Note Ilolder will giv:> me notice of this choice.

(©) Calculation of Changes

- Before each Change Date, (he Note Ilolder wiil’ clculate my new interest rate by adding
TWO & ONE-QUART percentage points ( 2.250 %)a0she Current Index. The Note Ilolder will
then round the resuli of this addition to the nearest one-eighth of vie percentage point (0.125%). Subject to the
limits stated in Section 4{D) below, this rounded amount will be my new 'nieresi rate until the next Change Date.

The Note Holder will ihen determine the amount of my monthly paymeni For payment adjusimenis
occurring before the First Principal and Interest Payment Due Date, the amount of 11y inonthly payment will be
sufficient o repay all accrued interest each month on the unpaid principal balance at:the new interest rate. If I
make a voluntary payment of principal before the First Principal and Interes! Payment Dre Late, my payment
amount for subsequent payments will be reduced to the amount necessary to repay all accruer interest on the
reduced principal balance ai the current interest raie. For payment adjustments occurring on ¢ ster the First
Principal and Interest Payment Due Date, the amount of my monthly payment will be sufficient to vep unpaid
principal and interest that [ am expected to owe in full on the Maturity Date al the current inlercst rate in
substantially equal payments,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—
Ten-Year Interest-Only Period—Single Family—Fannie Mae Uniform Instrument

10 Year Interest-Only Period Fixed/Adjustable Rate LIBOR Rider
1E872-XX (12/07) Page 2 of 5 Form 3153 2/06
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(D) Limits on Interest Rate Changes

The interest rate I am required (o pay at the first Change Daie will not be greater than 9.875 %
or less than 2.250 %. Therealier, my adjustable interest rate will never be increased or decreased on any
single Chanre Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 5.875 %.

(E) Eres tive Date of Chahges

My new interest‘ral’ will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning 4n-the first monthly payment date alter the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

Belore the effective date of any chzige, in my interest rate and/or monthly payment, the Note Holder
will deliver or mail (o me a notice of such chazgz. The notice will include information required by law (o be
given lo me and also the iitle and telephone nuriber.<f a person who will answer any question I may have
regarding the notice.

A{G) Date of First Principal and Interest Payrieri

The date of my first payment consisting of both principal‘and interest on this Note (the “First Principal
and Interest Payment Due Date”) shall be thai date which is the 15in anpivarsary date of the (irsi payment due
daie, as reflecied in Section 3(A} of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES? i* BORROWER

L Until Borrower’s initial fixed interest rate changes (o an adjusiable intoresi rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as fol'ows:

Transfer of the Property or a Beneficial Interest in Borrower, As uséd.in-ihis
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property.
including, bul not limited to, those beneficial interests transferred in a bond for deed, contra i
for deed, insiallment sales contraci or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

IT"all or any part of the Properly or any Interest in the Property is sold or transferred
{or il Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior wrillen consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender il such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—
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Il Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrawer must pay all sums secured by this Security
Insirument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender
may.invoke any remedies permilted by this Security Instrument without further nofice or
demar.] on Borrower.

2. Vohen Borrower’s initial fixed inlerest rale changes to an adjustable interest rate under the
terms slated in Seciior A-above, Uniform Covenani 18 of the Security Instrament described in Section BI above
shall then cease (o be i» eFloct, and the provisions of Uniform Covenant 18 of the Securily Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Prorerty” means any legal or beneficial interesi in the Property,
including, but not limited to, iliose deneficial interests transferred in a bond for deed, contract
for deed, instailment sales contrac{ or escrow agreement, the intent of which is-the transfer of
title by Borrower at a future daie (o a purchaser.

IF all or any part of the Property or sy Tnterest in the Property is sold or transferred

(or if Borrower is nol a natural person and-a-beneficial interest in Bormower is sold or

(ransferred} without Lender’s prior written consest; Tsender may require immediate payment in

' [ull of all sums secured by this Securiiy Instrumedl " However, this oplion shall not be

exercised by Lender if such exercise is prohibited by Aprizable Law. Lender also shall not

exercise this option if: (a) Borrower causes to be submitied i5 Lender information required by

Lender (o evaluale the intended transferee as if a new loan werr being made to (he transferee:

and (b) Lender reasonably determines that Lender's security wiil-ne{ be impaired by the Ioan

assumption and that the risk of a breach of any covenant or agrecment in this Security
Instrument is accepiable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent (0 the loan assumption. Lender also may require tie (rinsferee
o sign an assumption agreement that is acceptable to Lender and (hat obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instivaozat,
Borrower will continue lo be obligated under the Note and this Security Instrument uilas
Lender releases Borrower in wriling.
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Il Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior lo
the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrarient without further nolice or demand on Borrower.

BY SICNINS; BELOW, Borrower accepis and agrees (o the terms and covenants contained in this
Fixed/Adjusiable Fate Rider.

d/'""o//) - {Seal)
2sap/ pacHAUL ﬂ Mﬂ - Borrower

A[u/ Q// % M \..-—) ' {Seal)
TRACHS 7 /

ZAGHLOUT, - Borrower

| - (Seal)
- Borrower

4 {Seal)
- Borrower
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Exhibit “A”

SITUATED IN THE COUNTY QF COOK AND STATE OF ILLINOIS: LOT 342 IN ELMORE'S PARKSIDE
TERRACE, A SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 54, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

APN# 24-05-401-013-0000
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