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MORTGAGE

THIS MORTGAGE ("Sécmily Instrumicp: ) is givenon November 20, 1998 . The mortgagor is
JANIS N TROSSMAN Married %/0/

ﬂ7}="

("Borrower"). This Sécuﬁty Instrument is given Lo
' Barrington Mortgage Corporation

which is organizcd and cxisting undcr the lawsof ~ The State Gf Jllinois , and whose
addressis 742 W NORTHWEST HWY, Barrington IL 60040-F227

‘ S , ("Lirder"). Borrower owces Lender the principal sum of
FOUR HUNDRED THOUSAND & 00/100 :

Doliars (US. § 400,000.00 ),
. This debt is cvidenced by Borrower's note daled the same daté as this Security Instrianent ("Notc"), which provides for monthly
"payments, with the full debt, if not paid earlier, duc and payablc on Pecember I, 2028 . This Sccurity

Instrument sccurcs lo Lender: (a) the repayment of (he debt evidenced by the Note, with inierest, and all rencwals, exiensions and
modifications of the Nole; (b) the payment of all other sums, with interest, advanced under pasagrarh 7 1o protect the sceurity of

" this Sccurity Instrument; and (¢} the performance of Borrowcer’s covenants and agreements under this Security Instrument and the
Notc For this purpose, Borrower docs hercby morigage, grant and convey 1o Lender the following descrioed property located in

‘ Cook County, Illinois:

f
5_2_ A—;-’?"W—:A"—D r

Dy & 059~ 4oa-od]

i“ Don C. Trossman is executing this mortgage solely for the purpose of
Parcel ID #: waiving any and all matltal and homestead rights

* which has the address of 871 BELL LN, WINNETKA ' [Strect, Cityl,
llinois | N 60093 [Zip Code] ("Property Address™);

ILLINOILS -Single F.amily  FNMA/FHLMC UNIFORM

Inltials: STRUMENT Form 3014 9/90
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SCHEDULE A
ALTA Commitment
File No.: BT93352

LEGAL DESCRIPTION

Lot 1 in Horsch Tower Subdivision of part of Lot 6 in Bell’s Subdivision of the North 1/2 of the Northeast 1/4 of
the Southeast 1/4 of Section 18, Township 42 North, Range 13, East of the Third Principal Meridian, in Ceok

County, [ilinois. e

-
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, appurtcnances, and
. fixturcs now or hcreafter.a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
All of the forcgoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hercby conveyed and has the right to mortgage,
grant and convey the Property.and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the titls to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction lo constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc undet the Note,

2. Funds for Taxes and Insurance, Subjcct to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxcs
and asscssments which may attain priority over this Sccurity Instrument as a licn on the Property; (b) yearly lcaschold payments
or ground rcnts on the Zioperty, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any, (¢) ycarly mortgage ‘nsurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the

.+ provisions of paragraph &, m lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, cor'sct'and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Sarrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
‘amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds scts a lesser
amount. If so, Lender; may; at any vm.e,collect and hold Funds in an amount not to exceed the lesser amount. Lender may
cstimatc the amount of Funds due on the brists of current data and rcasonable ¢stimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whese acposits are msured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Fzdcral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Itcms. Lender may not charge Borrower for - holding axid-applving the Funds, annually analyzing the escrow account, or verifying -
the Escrow liems, unless Lender pays Borrower inferest o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a onc-time ch2zge for an independent real cslatc tax reporting scrvice used by
Lender in connection with this loan, unless.applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Barrower any interest or carnings on the Funds. Borrower and
Lender may agree in wiiting, however, that interest shall be paid on the Trads. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds 2ud the purposc for which cach debit o the Funds was
made. The Funds are pledged as additional security for all sums securcd by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permiticd 10 be held by applicable law, Lender shall account to Borrower for

. the excess Funds in accordance with the requirements of applicable law. If the amouat of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when duc, Lender may so notify Borrower in witling. and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the/deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccurcd by this Sccurity Instrument, Lender shall prompy!; refend 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 10 the acauisition or sale of the
Property, shall apply any Funds held by Lendecr at the time of acquisition or salc as a credit against the'Sums secured by this
Sccurity Inslrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lenderwnder paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; sccond, to amounts payable uider paragraph 2,
third, to interest due; fourth, to-principal due; and last, 1o any late charges due under the Note, _

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fincs and impositions attributablc to the Property
which may attain priority over this Security Instrument, and lcaschold payments or ground rents, il any. Borrower shall pay these

- obligations in thc manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly (o the

" person owed payment, Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments dircetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by (he licn in a manner acceptable to Lender; (b) conlests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the licn to

. this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this .
Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one’or more
of the actions set forth above within 10 days of the giving of notice. tnitials: ZJ
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- 5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hercalter crecled on the Property
insured against loss by firc, hazards included within the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

bc unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
. All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard morigage clausc. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give o Lender all receipts of paid
premiurns and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may makc proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agrec in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, il the restoration or repair is cconomically {casible and Lender’s sceurity is not lessened. If the restoration or
rcpair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd to the sums
sccurcd by this Sccurity Instrument, whether or not then duc, with any cxcess paid 1o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice {rom Lender that the insurance carrier has offered 10 setle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums sccured
by this Sceurity Instrumier.i, whether or not then due, The 30-day period will begin when the notice is given,

Unlcss Lender and Borrowir otherwise agree in writing, any application of proceeds to principal shall not cxicnd or postponc
the duc datc of the monthly pavinents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

" 21 the Property is acquired by Londlr, Borrower's right 1o any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition shall nass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaz.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Piopeity as Borrower’s principal residence within sixty days after the exccution of
this Sccurity Instrument and shall conlinue to occupy tie Property as Borrower’s principal residence for at least onc year after the
datc of occupancy, unless Lender otherwise agrees “a writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumstances cxist which arc beyond Borrowi="s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commil waste on the Fioperly. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender'e gead faith judgment could result in forfeiture of the Property or
othcrwisc matcrially impair the licn created by this Sceurily Instvwisal or Lender’s security intcresl. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the actisn or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeitare of the Borrower's jrwrest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Lender’s sccurity interest. Borrower shail also be in default if Borrower, during the
loan application process, gave matcrially falsc or inaccuraic information or stateraents 1o Lender (or failed to provide Lender with
any material information) in conncction with the Joan cvidenced by the Note,-ircinding, but not limited to, represcntations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccuricv Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Proporty, the leaschold and the [ec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveiants-and agreements contained in
this Sccurily Instrumcnt, or there is a legal procceding that may significanlly affect Lender's rights tn-the Properly (such as a
proceeding in bankruptcy, probaic, for condemnation or forfciture or to enforce laws or regulations), ther Lender may do and pay
for whatcver is nccessary Lo protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Sccurity Instrument, appearing in cour., raying rcasonablc
attorneys” fees and cntering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree 10 other torms of payment, these amounts shall bear intercst from the daie of
disburscment at the Note ratc and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment,

8. Mortgage Insurance [f Lender required morigage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffcct. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ccases o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent o the morigage insurance previously in cffect, al a cost substantially cquivalent Lo the
cost 10 Borrower of the morigage insurance previously in offect, from an alicrnate mortgage insurcr approved by Lender, Il
substantially cquivalcnt mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual o
one-twellth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of morlgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

. that Lénder requires) provided by an insurcr approved by Lender again becomes available and is oblaincd. Borrower shall pay the
premiums required- to maintain mortgage insurance in cffect, or 1o provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make rcasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damagces, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then duc, with any cxcess paid 1o Borrower, In the cvent of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums sccurcd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (a) the total amount of
the sums secured imricdiately before the taking, divided by (b) the fair market value of the Property immediately before the
1aking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums securcd by this Sceurity Insivment whether or not the sums arg then due.

If the Property is abandonca by forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctilc a claim for damagces, Burrower fails (o respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not dicr Jduc.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not ¢xtend or postpone
the due date of the monthly payments referred 0 12-pragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leuzcr Not a Waiver.  Exicnsion of the time for payment or modification
of amortization of the sums sccured by this Sccurily Insi:aent granted by Lender to any successor in interest of Borrower shall
not operate to relcasc the liability of the original Borrowcer or Porrower's successors in interest, Leader shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any denari made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or renedy shall not be a waiver of or preclude the exercisc of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lend<r und Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Ady Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrumeni only to mortgage, grant and convey that
Borrower’s inlcrest in the Property under the terms of this Sccurity Instrument; (b) is ot personally obligated 1o pay the sums
sccurcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note withait that Borrower’s consent.

13. Loan Charges. If the loan sccurcd by this Sccurity Instrument is subject (o a law which sels maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected v coanection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (6 raduce the charge (o the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitied limits will be r~fiided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a-direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In (he event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to. .

be scverable. .
lniﬂa!s:/ﬁcé.
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16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
‘Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. Howcvecr, this option shall not be excrcised by Lender if cxcrcisc is prohibited by federal law as of the daic of this
Sccurity Instrument.

. Il Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o have
cenforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Properly pursuant o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wedid be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} curcs any
defauht of any other covenants or agreements; (c) pays all expensces incurred in enforcing this Sceurity Instrument, including, but
not limited 10, reasonable alvyrneys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc that the lien of this
Sccurity Instrument, Lenae! s rights in thc Property and Borrower’s obligation to pay thc sums sccured by this Sccurity
Instrument shall continue unclienged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective’ as i€ no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acccleration under paragraph 17.

19. Sale of Note; Change of Lean Socvicer.  The Note or a partial intcrest in the Note (together with this Scourity
Instrument) may be sold one or more times »vthout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payments duc under the Nole and this Sccurity Instrument. There also may be onc or
marc changes of the Loan Servicer unrclated (0 a zaie of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance wit patagraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Scrvicer and the address to wii'cii payments should be made. The notice will also conlain any other
information requircd by applicablc law.

~ 20. Hazardous Substances. Borrowcr shall not cause or. permit the presence, use, disposal, storage, or releasc of any
Hazardous Substanccs on or in the Property. Borrower shall not do; mor allow anyonc ¢lsc (o do, anything affccling the Property
that is in violation of any Environmental Law. The preceding two scaseraes shall not apply (o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that arc gencrally recagnized 1o be appropriale o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, claim. demand, lawsuit or other action by any
governmental or rcgulatory agency or private party involving the Property and awy iJazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower lcamns, or is notificd by any gavarmmental or regulatory authority, that any
rcmoval or other remediation of any Hazardous Substlance affccting the Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic-ar hazardous substances by
Environmental Law and the following subslances: gasolinc, kcrosenc, other flammable or (exic/ petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactivs materials. As uscd in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Propeity'is located that relate
to health, safcty or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, ta

Inltiajs: 77 "
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22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument

without'charge 1o Borrower. Borrowcr shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

24, Riders to this Security Instrument. I onc or morc riders are cxccuted by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemcents of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable box(es)]
_| Adjustable Rate Rider [__} Condominium Rider [__] 1-4 Family Rider
{_] Graduated Payment Rider [__] Planncd Unit Development Rider [ Biweekly Payment Rider
[_] Balloon Rider (] Rate Improvement Rider [ Second Home Rider
[1VARider (] Other(s) [specify)

BY SIGNING BELOW, besrovaer accepts and agrees to the tcrms and covenants contained in this Security Instrumcent and in
any rider(s) exccuted by Borrowe: and recorded with it.

Wilncsses: : .
| ﬂW/M 2 \J/%Mw (Scal)

IS N TROSSMAN -Borrower

% e (seal

“"DoN ¢ lesﬁm* A 71 E e -Borrower

(Sea) (L. ' _(Seal)

-Borrower -Borrower

STATE OF ILLINOIS, County ss: (0 0/
I, (-\P) s *74/9 2779 , a Notary Public in and or said county and state do hereby certify that
CNfoors W Trassmans cpooel  Por C Forasirrn.

, personally known to me {0 e the same person(s) whose name(s)
subscribed o the foregoing instrument, appearcd before me this day in person, and acknowledged that TACY
signed and delivered the said instrument as %<~ free and voluntary act, for the uses and purposez therein set forth,
Given under my hand and official seal, this o0~ dayof AoV nBe, r7 G

~ Nod, D

blic ~——" -

My Commission Expircs:

e B e

"OFFICIAL S

BILL HUDZI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/15/2002

, Don C. Trossman is executing this mortgage for the sole purpose of waiwing
' ?/ﬁﬁ any and all marital and homestead rights
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 20th day of November :
199 , and is incorporated into and shall be deerned to amend and supplement

the Mortganc, Deed of Trust or Security Deed (the "Sccurity Instrument”) of the same dale given by the
undersigned ((the. "Borrower”) to sccure Borrower’s Fixcd/Adjustable Raie Note (the "Notc™) 1o

Barrington Mortgage Corporation
(the "Lender”) of the same date and covering the Property described in the Sccurity Instrumnent and located at:

871 BELL LN, "iNNETKA, Illinois 60093

[Property Address]
THE NOTE PROVIDES ""OR® A CHANGE IN THE BORROWER’'S FIXED
INTEREST RATE TO AN Al JUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMCUNT THE ORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONZz 7'"ME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o tho eovonanls and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree ascllows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Notc providces for an initial fixcd intercst rate of 6.375 %. The Nolc also
providcs for a change in the initial fixed rate to an adjustable interest rate, 33 (oMlows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CdAMNGKS
{A) Change Dates
The initial fixcd intcrest rate I will J)ay will changc 10 an adjustable intercse ratz-an the first day of
December , and the adjustable interest ralc I will pay riay change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannie Mae Uniform Instrument

@;843U (9705) Form 3182 5/94
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day cvery 12th month thercafier. The date on which my initial fixed intcrest rale changes 10 an adjustable
imerest rate, and cach daic on which my adjustable intcrest rate could change, is calied a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will he based on an Index. The "Index”
is thc weckly average yield on United Slates Treasury sceurilics adjusted to a constant maturity of 1 year, as
made avai'ablc by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Crange Date is called the "Current Index.”

I .the Indcx is no longer available, the Note Holder will choosc a new Index that is based upon
comparable infor-aat'on. The Note Holder will give me notice of this choice.

(C) Calculation o7 Changes * TWO AND THREE-FOURTHS

Before each Changl, Date, the Noic Holder will calculate my ncw interest rale by adding

* percentage point(s)
( 2.750 %) W the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighin-of onc percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amount wil! be 1y new intercst rate until the next Change Date,

The Note Holder will then detersiinic the amount of the monthly payment that would be sufficient o
repay the unpaid principal that I am expecird i owe at the Change Date in full on the Maturity Date at my
ncw inierest rate in substantially cquat paymeo-The result of this calenlation will be the new amount of my
monthly payment. '

{D) Limits on Interest Rate Changes

The interest ratc 1 am required to pay at ‘thl ofirst Change Datc will not be greater than

9:375 9 or less than 42375 g, ‘Thereaftcr, my adjustable intcrest
ratc will never be increascd or decreased on any single Charge Date by more than two percenage points
(2.0%} from the rate of interest I have been paying for the preceding 12 months. My interest rate will never
be greater than 12.375 %.

(E) Effective Date of Changes

My ncw interest raie will become cffective on cach Change Date. 1 wil' pay the amount of my ncw
monthly payment beginning on the first monthly payment date afier the Change“2te until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial {iied Paterest rate 1o an
adjustable intcrest rate and of any changes in my adjustable interest rale before the effectrc date of any
change. The notice will include the amount of my monthly payment, any information requircd by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarcing the
notice.

Initials: 77(4
%saau {9705) Page 2 of 4 ,f r
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Trap.fzr of the Property or a Beneficial Interest in Borrower. I all or any part of the
Property or anv.intcrest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Eocrower is not a natural person) without Lender’s prior writien consent, Lender
may, at ils option, requirc immediatc payment in full of all sums sccurcd by this Security
Instrument. Howewe:, this option shall not be cxcrcised by Lender if cxercisc is prohibiled by
fcderal law as of the datc of thiz Sceurity Instrument.

If Lender exerciscs this optinn, Lender shall give Borrower notice of acceleration. The notice
shall providc a period of not ‘css han 30 days from the datc the notice is delivered or mailed
within which Borrower must pay il sams sccured by this Sccurity Instrument. Il Borrower fails 10
pay these sums prior lo the cxpiralion o7 this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without furth¢ notice or demand on Borrower,

2. WHEN BORROWER’S INITIAL FI¥iID INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THii 7ERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY 1i«¢1UMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, Z8D THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT -£:ALL. BE AMENDED TO READ AS
FOLLOWS: :

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any intcrest in it is sold or transferred (or if a beneficial inters: i Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior wriien consent, Lender
may, at its option, requirc immediatc payment in full of all sums sccurcd ky this Security
Instrument. However, this option shall not be excrcised by Lender if excrcise is prouibited by
federal law as of the date of this Sccurity Instrument. Lender also shall not exercise ihis eption il
(a) Borrower causcs 1o be submiticd to Lender information required by Lender to evaale the
intended transferee as il a new loan were being madc to the transferee; and (b) Lender reastmaoly
determincs that Lender's sceurity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sccurily Instrument is acceptable to Lender,

’ Initials: /- 77 J
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To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition
to Lender’s consent to the loan assumption. Lender also may require the fransferee 1o sign an
assumplion agrecement that is acceptable to Lender and that obligales the transferce to keep all the
promiscs and agreements made in the Note and in this Sccurity Instrument. Borrower will continue
1o %¢ obligatcd under the Note and this Security Instrument unless Lender relcascs Borrower in
wriliig.

. If“Lender cxerciscs the option io require immediate payment in full, Lender shall give
‘ Borrower uoiice of acceleration, The notice shatl provide a period of not less than 30 days {rom
the date the potie is delivered or mailed within which Borrower must pay all sums sccurced by this
Security Instruricn If Borrower fails to pay thcse sums prior o the expiration of this period,
Lender may invoic ary remedics permitted by this Sccurity Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Bor:ower acccpts and agrees to the lerms and covenanls contained in this

Fixed/Adjustable Rale Rider.

-Borrovier ANIS N TROSSMAN Borrowcr

(Scal) - ﬁ‘ %———" (Scal)

-Borrower /;9 olN.C ';B-CfSSMAN -Borrower

(Scal) ~ : {Scal)

-Borrower -Borrower

(Scal) (Scal)

-Borrower -Borrower
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7% Don C. Trossman is executing this mortgage for the sole purpose of waiving
- 9 any and all marital and homestead rights.
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