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WHEN RECORDED MAIL TO:

Charter National Bank and Trust
%00 West Higgins Road
ffman Estales, IL 60195

END TAX NOTICES TO:

. BOGUMILA RUDZINSKI

1082 COLONY LAKE DRIVE
SCHAUMBURC, IL 60194-1334
FOR RECORDER’S USE ONLY

This Assignment of Rents prepared hy:~ CHARTER NATIONAL BANK AND TRUST
2200 W. HIGGINS ROAD
ROFFMAN ESTATES, IL 60195

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEmEcR 10, 1998, between BOGUMILA RUDZINSKI, not
personally but as Trustee on behalf of THE BOGUMILARLDZINSKI TRUST under the provisions of a Trust
Agreement dated May 29, 1997, whose address is 1082 .COLONY LAKE DRIVE, SCHAUMBURG, IL
60194-1334 (referred to below as "Grantor"); and Charter Natiaral Bank and Trust, whose address is 2200
West Higgins Road, Hoffman Estates, IL 60195 (referred to below ¢s “i.ender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grante = continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Terts from the following described
Property located in COOK County, State of lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF

The Real Property or its address is commonly known as 1082 COLONY LAKE DF.VZE,- SCHAUMBURG, IL
60194-1334. The Real Property tax identification number is 07-16-104-039.

DEFINITIONS. The following words shall have the following meanings when used in this Assiarirnent. Terms not
atherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all agsignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note" means the revolving line of credit agreement dated November 10, 1998,
between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.000% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate equal
to the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law. J-V

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be 'P_,f
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Loan No 505429069 (Continued)

-proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
trﬁcolger p?tssessmn of the Property, collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all

Eﬁxeg. assrttassments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Illinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
LFr&de[[ s nam: ¢r in Grantor’s name, fo rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lenden may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and miavact exclusively and solely inithe place and stead of Grantor and to have all of the powers
of Grantor for the purnoses stated above.™ - y.

No Requirement to Ac¢t. Cander shall not be rec}uired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thin_:

APPLICATION OF RENTS. All costs and ex?]enses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pey such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any anz all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and ¢xpenses shall be aﬁplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reiintursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the-indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assigrmert, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction ui r'i3 Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s zecurity interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it rermitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantar or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment'(:) to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
yroperty, or (C) b¥ reason of any sefttiement or compromise of any clairn made by Lender with any claimant
ﬁnc uding without limitation Grantor), the Indebtedness shall be considersd-unpaid for the purpose of enforcement
of this Assngnment and this Assignment shall continue to be effective or chall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other irstrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be Lound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignmenti.

EXPENDITURES BY LENDER. If Grantor fails to compg_ with any provision of thiz Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required befow, or if ary Zction or proceeding is
commenced that would materially affect Lender’s: interests in the Property, Lender on Gia:itar’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that _ender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lencer to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, () be added to the
balance of the credit line and be apportioned among and be payable with any installment payments to become due
during either (? the term of ang_ applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a ballogn payment which will be due and cPecajyable at the Note’s maturity. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
rs\hgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

-

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment;

Default on Indebtedness. Failure of Grantor t0 make any payment when due on the Indebtedness.

Compliance Default., Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of ‘
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defeclive Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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Loan No 505429069 (Continued) (5103358

-anticipated post-judgment collection services, the cost of searching records, obtainin%title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The foltowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless 3lven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the Stale of
ltlinois.

No Modification. Grantor shall not enter into any agreement with the holder of an¥' mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extend'ed, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future-advances under any such security agreement without the prior written consent of Lender.

Severability. If @ court of competent jurisdiction finds any provision of this. Assignment to be invalid or
unenforceable- as- 17 #ny person or circumstance, such finding 'shall not render that provision invalid or
unenforceable as i0-arv other ‘persons ¢r circumstances, If feasibic any such offending provision shall be
deemed to be modified 10-be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shai! be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceatle.

Successors and Assigns. Sugject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall < kanding upon and inure to the benefit of the parties, their successors and
assigns. |f OWI’IeI'ShIP of the Property-uecomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s 'successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension withuat releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essenz2.in the performance of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor heieby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deen'er to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in wiiting and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall ope.7ie as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shal’ pot constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provisior-or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Graitor, £l constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. \Vhenever consent by Lender is required

. in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personal'v but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested i1 it.as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this (dnstrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be consizued as creating any liability
on the part of Grantor personally to pay the Note or any interest that may accru2 thereon, or any other
Indebtedness under this Assignment, or to perform any covenant either express i irapied contained in this
Assignment, all such liability, if any, being expressly waived by, Lender and by every nerson now or hereafter
claiming any right or security under this Assignment, and-that so far as Grantor and its sucressors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebteaiiess shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the iian created by this
Assignment in"the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor,

BOGUMILA RUDZINSKI ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND
NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TC BE
SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Soollh? 5/

MILA RUDZINSK|/As Trustee for THE BOGUMILA RUDZINSKI TRUST




UNOFFICIAL COPY

[AO'0F1 NT'MSNIZANY ¥19-11l
"PaAIDSAI SIYBU |y "0U| 'SAIAIBS0Id 14D 8661 (3} BYS'E JFAHO WL R ed 'S'N B8y ‘Odd HASYT

WVWWWN‘M“GWM}
: X3 NOISSWNINDD AN ¢

SIONTTY 40 31¥L6 'DIT9Nd AHVION |
_HORIAM NVYSNS
Tvas 1vidid40

~_ sandxa uoiss|wwod A

Jo 9els auy Jo; pue u dlqnd AiejoN

SRSV

[
[
L
L

= ey o

Je buipisay 7 Ag
. ’9_6 6L */977 W jo Aep o 0/ s}q; [23S {2140’ pue puey AL JIpUN UAAID
"pauonusw

ulgJaly sasodind pue sasn 2yl 1o} ‘peap pue 108 AJBJUN|OA puB B3y Jay JO sIy Se Juswubissy syl paubis
ays Jo ay eyl pabpamowior pue ‘sjusy Jo uBWUBISSY dYl PaINdeXa OUM PUE Ul PaQUISap [BNPIAIPUI 3Y) 9q O}
umouy aw 0} ‘INSNIZANY YTIINNDOYg pateadde Ajjeuosiad ‘algng AsejoN paubiisiapun syl ‘sw aiojeq Aep sIyl ug

( f/‘csay 40 ALNNOD

ss (

( S AAZ 1}/’1? 40 3LVIS

ININOAITMONIIY TYNAIAIONI

(panuyuo)) 690624505 ON UBOT
9 aﬁvdgggg()z@@ SIN3H 40 JNIJNNDISSY 8661L-0L=L1



UNOFFICIAL COPY

=

4 th
N ADREN

R

Iels

Gy
ARTAE )
e
ar o
1o FA P S T
[.}, M

“r
Y

-
A
-~

..A
220l
A
—
ad

[n th i

ball ¥
MAS
ey

aqus

-
-t

Q

[ X

w3

30
CTES

Lal

[ el

L

e
G

3sesyInog

Q.

5yn

23U

>
)
¢

-
-

BopIem

,_
Pt e
At e o

abep e
! BA'[ IamT

=X

Z S93nutw g1 s

paxewy

o))

E 1

\

i
[yt

SpuUoDSas g

INOS. asusyly

e3s
CIES

e

[
s
=
L]

-~
e §

28 10T
d7T

S ISE
22IXTS

PIES 3Jc SUIT
aya

IsamyInosg

TA
s

-
L.+
-

£

33
yi- - buruurtbaq

‘asexm
buoTe paiemise
33
cer

i
L4
uo auted- e o3

BT

plely
ADUITOS
O JE—

DE
U3
LIZION “32us
SNTpeI Ut
S "0
3
N 1t diysumo

u
qQURBYSS

- [
>
‘DATSMI

=3}

o

o)
{32

o~
-
2

-

~
- -
L Y
-~

wt
-

&g
X and
"’-
-
A
-

l‘-\ :‘I‘ . Q Lo - T
\A"_(D Y. “‘ﬂ] LQ O-i - m
LA RN A L Y IO GO, W
Freaaog o m o dQ
Al .'--: .t m_ EETSIEI OV |, I
' < N

M g

O

|

R SR T YIS
i .
it

; .

1.
asy
TW-II

po

w0 e
1Mt Dt
fros S 0 FRG ol 6 Y]
h 0
O 30
(o] 00
o
J

LR i 4
L

e
o

30.3UIT AT
S>30

-
.

-

ed 3o

S
ed-Jeyy

-~
I

1I0TSTAY PN
N

JATeMI 0T 30

L

-
4

a

O MIFIFTA

.
L



