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FHA Case No.

State of Iiinois MORTGAGE | 131:9574608

Loan No.: 0000595413

THIS MORTGAGE ("Security Inst-ument") is given on November 20th, 1998
The Mortgagor is '
THOMAS R. OKRIE, JR. and MELISSI CKKIE, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

»

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 800 E. NORTHWEST HIGHWAY, #1008, PALATINE, ILLINOIS »50067
("Lender"), Borrower owes Lende: the principal sum of
Ninety Nine Thousand Two Hundred Thirteen and no/100--------
Dollars (U.S. $ 99, 20L3.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"}, which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  December 1st,
2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, -
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), {b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows;

First, to’the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o1 the monthly mortgage insurance premium;

Second, to anv.iazes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 2s4eguired;

Third, to interest dus ouder the Note;

Fourth, te amortizationOf the principal of the Note; and

Eifth, to late charges duc under the Note,

4. Fire, Flood and Other Hiz2. ¢ insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requizer by the Secretary. All insurance shail be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imunzdinte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance campany concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower anu.{o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in-ine order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Propeity. Aay application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wiiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amouri required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in iorce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Berrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer oithe Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser cr grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary,
(e) Puvrtzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligirle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at is.ortion, require immediate payment in full of all sums secured by this Security Instrument. A
written statcireut-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to inzure“this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitns.anding the foregoing, this option may not be exercised by Lender when the
unavailability of insuiance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower hias »-wight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe. s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. F/pon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as’if)Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemen’ if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inunediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preciude foreclosur. on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by-inis Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrume:f-gianted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original~Borimwer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succéssor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearar.ce vy Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy-

12. Successors and Assigns Bound; Joint and Several Liability; Ce-Signers. The coveiputs and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrcwer, subject to the
pravisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Sorrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only 10
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommeodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires |
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale .
provided in the Single Family Mortgage Foréclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relzase’ Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  withzut charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of dowzctead. Borrower waives all right of homestead exemption in the Property. |

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreernents-of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)]. .

Condominium Rider - _J Growing Equity Rider [xx] Other {specity]
L] Planned Unit Development Rider [ #raduated Payment Rider Adjustable Rate Rider
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Loan No.: 0000999413

ADJUSTABLE RATE RIDER \

FHA Case No.
131:9574608

TS ADJUSTABLE RATE RIDER is made this  20th day of November ,

1998 ~.and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust.or Security Deed ("Security Instrument") of the same date given by the undersigned
{"Borrower") (4 seCure Borrower's Note ("Note") to
MORIGACE BANCORP SERVICES

{the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:
6406 5. XOLIN
CH1CAGO, TLLINOIS 60629
[Property Address}
THE NOTE CONTAINS PRCV'3!0ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THe GURROWER MUST PAY. |

ADDITIONAL COVENANTS. In addition to the sovinants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree s follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGE>

{A) Change Date

The interest rate may change on the first day of April . 2000 , and on
that day of each succeeding year. "Change Date” means each date on whichneinterest rate could change.
(B) The Index

Beginning with the first Change Date, the interest rate will be based on andndex. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant maZuriy of one year, as
made available by the Federal Reserve Board, "Current Index" means the most roceit Index figure
available 30 days before the Change Date. If the Index (as defined above) is no longer 2vatiable, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the
Secretary of Housing and Urban Development or his or her designee." Lender will give Borrowcr notice
of the new Index.

FHA Multistate ARM Rider - 10/95

@D;591U (9705
Page 1 of 3 initials: Ze © ﬂhd
VMP MORTGAGE FORMS - (800}521-7291 '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
\-éi:m«w / Q/Q‘ / (Seal) a)d‘@ @% (Seal)
THOMAS R/ OFRIE, JR. Borrower MELISSA OKRIE -Borrower
Zg. (Seal) {Seal)
-Borrower -Borrower
A (Seal) {Seal)
-Borrower -Barrower
o~ {(Seal) {Seal)
-Borrower -Borrower

@@ésgw (9705) Page 3 of 3
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_— ADJUSTABLE RATE NOTE |4 Cuseo.
Multistate 131:9574608
ILLINOIS
November 20, 1998 Loan No.: 00009538413
[Date)

6406 5. KOLIN, CHICAGO, ILLINOIS 60629
[Property Address)

1. PARTIES
“Borrower’’ means each person signing at the end of this Note, and the person’s successors and assigns. ‘‘Lender’” means

MORTGAGE BANCORP SERVICES
and its successors sl 7ssigns.

2. BORROWER’S PROMISE TO PAY; INTEREST
In return for a loan rezeivad from Lender, Borrower promises to pay the principal sum of
Ninety Nine Thousand 1we Hundred Thirteen and no/100-----

Dollars {(U.S. $ 99,213.00 ), Plus interest, to the order of Lender. Interest will be charged on unpaid principal,
from the date of disbursement of the loaa p.ozeeds by Lender, at arate of Five and one half
percent ( 5.500 %) per yepruntil the full amount of principal has been paid. The interest rate may change

in accordance with Paragraph 5(C) of this Note.

3. PROMISE TO PAY SECURED

Borrower’s promise to pay is secured by a mortgag,-deed of trust or similar security instrument that is dated the same date
- as this Note and called the ‘‘Security Instrument.”’ That ‘Secvaiiy Instrument protects the Lender from losses which might result
if Borrower defaults under this Note. '

4. MANNER OF PAYMENT

{A) Time
Borrower shall make a payment of principal and interest wo/Linder on the first day of each month beginning on
January lst , 1999 . Any principal and interest remaining.on the first day of December ,
2028 , will be due on that date, which is called the "Maturity Date."
(B) Place

Payment shall be made at 800 E. NORTHWEST HIGHWAY, #100,-PRLATINE, ILLINOIS 60067
or at such other piace’as Lender may designate in writing
by notice to Borrower.
(C) Amount

[nitially, each monthly payment of principal and interest will be in the amount of U.S..% 563.32
This amount will be part of a larger monthly payment required by the Security Instrument that snsil be applied to principal,
interest and other items in the order described in the Security Instrument. This amount may chaige in accordance with
Paragraph 5(E} of this Note.

S. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of April , 2000 , and on that day of each
succeeding year, "Change Date” means each date on which the interest rate could change.
(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date. If the Index (as

FHA Multistate Adjustable Rate Note - 10/95
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« ' default. This Note does not authorize acceleration when not permitted by HUD regulations. As used in this Note, *‘Secretary”’
means the Secretary of Housing and Urban Development or his or her designee.
(C) Payment of Costs and Expenses
If Lender has required immediate payment in full, as described above, Lender may require Borrower to pay costs and
expenses including reasonable and customary attorneys’ fees for enforcing this Note to the extent not prohibited by applicable
law. Such fees and costs shall bear interest from the date of disbursement at the same rate as the principal of this Note.

8. WAIVERS

Borrower and any other person who has obligations under this Note waive the rights of presentment and notice of
dishonor. *‘Presentment’’ means the right to requite Lender to demand payment of amounts due. ‘‘Notice of dishonor’’ means
the right to require Lender to give notice to other persons that amounts due have not been paid.

9. GIVING OF NOTICES

Unless applicaile law requires a different method, any notice that must be given to Borrower under this Note will be given
by delivering it or by iaailing it by first class mail to Borrower at the property address above or at a different address if
Borrower has given Lender a notice of Borrower’s different address.

Any notice that must-de ziven to Lender under this Note will be given by first class mail to Lender at the address stated in
Paragraph 4(B) or at a differeiit 2ddress if Borrower is given a notice of that different address.

10. OBLIGATIONS OF PERSONS-UNDER THIS NOTE

If more than one person signs thisNeie-each person is fully and personally obligated to keep all of the promises made in
this Note, including the promise to pay the‘rull amount owed. Any person who is a guarantor, surety or endorser of this Note is
also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety
or endorser of this Note, is also obligated to keep all f the promises made in this Note. Lender may enforce its rights under this
Note against each person individually or against all signatories together. Any one person signing this Note may be required to
pay all of the amounts owed under this Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts contained in this Note.

{ADW /{ : @/C:j (Seal) m { lvc@u’x\ (Seal)

THOMAS R. OKRIE, JR. 0 -Borrower MELISSA QKRIE -Borrower

(Seal) x {Seal)

-Borrower -Borrower

(Seal) (Seal)

PAY TO THE ORDER OF -Borrower -Borrower
NATIONAL CITY MORTGAGE CO.,

IT R IGN (Seal) {Seal)

-Borrower -Borrower

WITEQUT RECOURSE IN ANY EVENT ON
November 20th, 1998

BY:

STIGYATURE/TITLE fpres | &j&nt

MORTIGAGE BANCORP SERVICES

8085 sHORFEWEST HIGHWAY, #100 Page 3 of 3
PALAPINE, ILLINOIS 60067




