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Capital Advance Pragr, S \Dapartment of Mousing
Instructions for the ﬂp&!ﬁ@ E F I CM%S?,@Y 081059
MOI‘tgage, Deed Of Trust, Federal Housing Commissioner SG

or Security Deed OMB Approval No. 2502.0470 (exp 123192,

Under Section 202 of the Housing Act of 1953 or Section 811 of the National Affordable Housing Act

Public Reporting Burden for this collection of information is estimated to average 6.0 hours per response, induding the time for reviewing instructons. searcrin
existing datasources. gathering and maintamng the data needed. and completing and reviewing the collection ol information. Send comments regarding s busdnrgw
esumata or any other aspect of this collection of information, including suggestions foc reducing this burden. to the Reports Management Officer. Otfice of Information
Policies and Systems_ U.S_Departmentof Housing and Urban Development, Washington, D.C. 20410-3600 and to the Oftice of Managementand Budget, Paperwork
Reducton Project (25020470}, Washington, D.C. 20503. Do nat send this compieted form 1 either of these addresses. '

Use the currenl FHA corporate morigage, deed of trust, or security  tary of Housing and Urban Development is making a capital agvance

deed form applicable to the jurisdiction in which the mongage rather than insuring a loan and to delete ail references to mongage

premises are localed ta prepare the Section 202 or Section 811 insurance. A sample formis shown below and on the foflowing pages

morlgage, QEed of trust or security deed. showing these changes and others {note especiaily paragraphs? 0.

Appropriate modifications will be needed 1o show that the Secre- 19 and 20) pertinent to the special features of the Section 202 or
Section 811 program.

Sample Morigage For:

This Indenture, made this|__ 1St day of December 1998  between
Margaret Ford Manor, Ltd., a not-for-profit corporation

ocganized and existing under the laws of the State of Tllinois S
and the United States of America acting by 2:d Yhrough the Secretary of Housing and Urban Development. hercinafter referred to as Mortgagee.

ri%f anital advance amountisumof _Four Million

Witnesseth: That whereas the Mortgagor is justly ind-ote 1 to the Mort gee inthe

Seven Hundred Forty-Four Thousand Four / uﬁ; ?é ap
herewith. said principal being payable provided in said nete »vith a final maturity of E& : -
hereby by a certificate thereon. Said note and all of its terms 2=. +.icorporated herein by reference and this conveyance shall secure any and all extensions
thereof. however evidenced.

Now, Therefore, the said Mortgagor. for the better securing of the pzymant of the said principal sum of money and the performance of the covenants
and agreements herein contained, does by these presents Convey, Morizase, and Warrant unto the Mortgagee, successers or assigns. the followng-
described real estate situate, lying, and being in the City of Chicage

.intheCountyof __Cook .ancthe Stateof __L1linois
. to wit:

Together with all and singular the tenements, hereditaments and appuste- To Have And To Koia the above-described premises. with the appurte
nances thereunto belonging and the rents, issues. and profits thereof; and  nances and fixtures, unte the said Morgagee. successors and assigns
all apparatus and fixtures of every kind in, of that may be placed in. any  forever, for the purposes aud uezz herein set focth.

building now or hereafier standing on said land. and also all the estate, right.

title. and interest of the said Mortgagor in and to said premises; including And Sald Mortgagor covenants ol aerees: .

but not limited to all gas and electric fixtures; all radiators. heaters, I " . . .
furnaces, heating equipment, steam and hot-water boilers, stoves and L 1::\:“';; lt:alel:gn‘ he Mortgage Narz -3t the times and in the manne
ranges: atl elevators and motors; ail bathtubs, sinks, water closets, basins, P )

pipes. faucets, and other plumbing fixtures; ali mantels and cabinets; all 2. That it will not permit or suffer the use of any of the property for an-
refrigerating plants and refrigerators, whether mechanical or otherwise; all purpose other than the use for which the same was intended at the tin
cooking apparatus: all furniture, shades, awnings. blinds. andother furnish- this Mortgage was executed;

ings: all of which apparatus. fixtures, and equipment. whether affixed to the

zealty or not. shall be considered real estate for the purposes hereof: and 3. That the Regulatory Agreement, executed by the Mortgagor and th

including all furnishings now or hereafter attached to or used in and about Secretary of Housing and Urban Development. which is heng rc
the building or buildings now erected or hereafier to be erected on the lands corded simultaneously herewith. is incorporated in and made a part

herein described which are necessary to the complete and comfortable use this Mortgage. Upon default under the Regulatory Agrecment. th
and occupancy of such building of buildings for the purposes for which they Mortgagee. at his/her option. may declare the whole indebtedne:
wercof are to be erecied, and ali renewals orreplacements thercof or articles secured 10 be due and payable;

in substitution therefor: together with all building materials and equipment
aow o hereafter delivered to said premises and intended 10 be installed

therein;

4. That all rents. profits and income from the property covered by th.
Mortgage are hereby assigned to the Mortgagee for the purpose «

form HUD-80165-CA (89
Page ol 4 ol Handbooks 4571 4 & 4571




08105956

Mortgagor solong as nodefaultenists hereunder. to collect such rents.
profits and income for use in accordance with the provisions of the
Regulatory Agreement;

- That upon default hereunder Mortgagee shall be entitled 1o the

appointment of a receiver by any court having jurisdiction. without
fatice. totake possession and protect the property described herein and
operate same and collect the rents, profits and income therefrom;

. That at the option of the Morigagor the principal balance secured

hereby may be adjusted on terms acceplable o the Mortgages if partial
prepayment results from an award in condemnation in accordance with
provisions of paragraph 8 herein. or from an insurance payment made
in accordance with provisions of paragraph 7 herein, where there is a
resulting loss of project income;

. That the Mortgagor will keep the improvements now cxisting or

hereafter erevicd on the mortgaged property insured against loss by
fire and such'o'ier hazards. casuaities. and contingencies. as may be
stipulated by the Mnrtgagee, and all such insurance shall be evidenced
by standard Fire {nd Zrtcnded Coverage Insurance policy or policies.
in amoumts not lese thoa necessary W camply with the applicable
Coinsurance Clause per.cn'age. but in no event shal the amounts of
caverage be less than eighty per ‘entrum (80% ) of the insurable values
or 1ot less than the principalsura of the Mortgage. whichever is the
lesser, and in default thereof2iie Mortgagee shail have the tight to
effectinsurance. Such policies shall be /.r-orsed with standard Mort-
gagee Clause with loss payable 10 the Marteagee, as interest may
appear. and shall be dcposited with the Mc rtgagec;

That if the premises covered hereby. or any(pat_thereof shall be
damaged by fire or other hazard against which ir'suripie is held as
hereinabove provided. the amounts paid by any insurar. :company. to
the exteat of the principal sum remaining. shall be paia o the
Morigagee. and. at his/her option. may be applied to thc debt or
released for the repairing or rebuilding of the premises;

That all awards of damages in connection with any condemnation ol
public use or injury to any of said property are hereby assigned and
shall be paid to Mortgagee, and Mortgagec is hereby authorized. in the
name of Mortgagor. to execute and deliver valid acquittance thereof
and to appeal from any such award:

Thatitis lawfully seized and possessed of said real estate in fee simple
and has good right to convey same;

. To keep said premises in good repair. and not to do, of permit to be

donc. upon said premises. anything that may impair the value thereof,
ur of the security intended o be effected by virtue of this instrument:
that it will not make any structural alterations to the building without
the written consent of the Mortgagee: to pay to 1the Mortgagee, or
deposit in an escrow account acceptable to the Mortgagee, as herein-
after provided, until the fina! maturity date, a sum sufficient to pay all
taxes and special assessments that heretofore or hereafter may be
lawfully levied. assessed ot imposed by any taxing body upon the said
land. or upon the Mortgagor or Mortgagee on account of the ownership
thereof to the extent that provision has not been made by the Mortgagor
foc the payment of such taxes and special asséssments as hereinafter
provided in subparagraph 17; : '

- In case of the refusal or neglect of the Mortgagor to make such

payments, or to satisfy any prior lien or encumbrances. or to keep said
premises in good repair. the Mongagee may pay such taxes, assess-
ments, and insurance premiums, when due. and may make such repairs
to the propetty herein mortgaged as in the Mortgagee's discretion hef
she may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional indebr-
edness. secured by this Mortgage, (o be paid out of the proceeds of the
sale of the mortgaged premises, if not otherwise paid by the Mort-
gagor. and shall bear interest at the rate to be specified by the
Mortgagee from the date of advance until paid. and shall be dye 3nd
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* discharging the debt hereby zecured. Permission is hereby given to

13.

14.

I5.

payable on demand;

- ltisexpressly provided. however{(all other provisions of this Mortg:

to the contrary notwithstanding). that the Mortgagee shal| no

tequired nor shall he/she have the right to pay, discharge. o¢ remc
any tax, assessment, o tax licn upon ot against the premises descrit
hezein or any part thereof or the improvements situated thereon.
long as the Mortgagor shall, in good faith, contest the same or
validity thereof by appropriate legal proceedings brought in a coun
competent jurisdiction. which shall operaietoprevent the collectian
the tax, asscssments, or lien so contested and the sale or forfejnyre
the said premises or any part thereof to satisfy the same, but in the ev.
of a tax contest, the Mortgagor shall deposit with the Mortgagee

amount estimated by the Mortgagee sufficient 1o satisfy all wy

penaltics. interest, and costs which may reasonably accrue during s
contest;

That it witl not voluntarily create or permit to be created against |
property subject to this Mortgage any lien or liens inferior or supert
{10 the lien of this Mortgage and further that it witl keep and main;
the same free from the claim of al] Petsons supplying tabor or mater;.
which will enter into the construction of any all buildings now bei,
erected or 1o be erected on said premises;

That the improvements, about o be made upon the premises abo:
described and all plans and specifications comply with all municip
ordinances and regulations made or promulgated by lawful authorit
andthatthe same willupon completion comply with all such municip
ordinances and regulations and with the flues of applicable fire ratis
of inspection organization, bureay, association, or office. In the eve
the Mortgagor shall at any time fail to comply with such rule
regulations. and ordinances which are now or may hereafter becon
applicable to the premises above described. after due notice ar
demand by the Mortzagee. thereupon the principal sum and ali arrea
of interest and other charges provided for herein. shall a; the option .
the Mortgagee become due and payable;

The Montgagor covenants and agrees that so fong as this Mortgage ar
the said note secured hereby are outstanding, it will not execute or fi
for record any instrument which imposes a restriction upon the sale .
wccupancy of the mortgaged property on the basis of race. cole
nationa! origin, sex, familial status, handicap. age, or creed. unie:
pevmitted by the Housing Act of 1959 o the National Affordab
Houstig ‘At and the HUD regulations promulgated thereunder.

- Thatthe fuadsa he advanced herein are (o be used in the constructic

of certain imptovera=ats on the lands herein described. in accordanc
with a Capital Alvi nce Agreement between the Moctgagor and

Mongages dated Tnzfzc_mber 1, ) 1998

which Capital Advance Ap-ccent (except sich part o parts there
as may be inconsistent therewiziad is incotporated herein by referenc
tothe same extent and effect as if fuily set forth and made 2 partof th
Mortgage; and if the construction o7 (he improvements fo be mac
pursuant to said Capital Advance Agreement shall not be carried c
with reasonable diligence, or shalt be discontinued at any time for an
reason othes than strikes or lock-outs, the Mortgagee. after due notic
to the Mortgagor or any subsequentowner, is hereby invested with fu
and compiete authority to enter upon said premises. employ watchme
to protect such improvements from depredation or injury and
preserve and protect the personal property therein. and to continue an
and all outstanding contracts for the erection and completion of sa;
buildings, to make and enter into any contracts and obligatior.
wherever necessary. cither in his/her own name or in the name of th
Mortgagor, and.to pay and discharge all debts, obligations. an
lisbilitics incurred thereby. All such sums so advanced by the Mon:
gagee (exclusive of portions of the principal of the indebtedne:
secured thereby) shall be additionally secured by this Mortgage an
shall be due and payable on demand with interest at the rate to b
specified by the Mortgagee. The principal sum and other charge
provided for herein shall, at the option of the Mortgagee o holder c
this Mortgage and the note securing the same. become due and payabl

Pana?old
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18.

19

20.

on the failure of the Mortpag
covenants, conditions. and agreements of said Capital Advance Agree-
ment. This covenant shall be terminated upon completion of the
improvements to the satisfaction of the Mortgagee and the making of
the final payment as provided in said Capital Advance Agreement:

. The Mortgagor. will pay to the Mortgagee as required. untl the final

maturity date, a sum equal 10 the ground rents, if any. and the taxes and
special assessments next due on the premises covered by the Mort-
gage. plus the premiums that will aext become due and payable on
policies of fire and other property insurance covering the premises:
covered hereby, plus water rates. taxes. and assessments next due on
the premises covered hereby (all as estimated by the Mortgagee) less
all sums already paid therefor divided by the number of menths to
elapse before one (1) month prior to the date when such ground rents,
premiums, water rates, taxes and special assessments shall become
due.

Any excess funds accumulated under the preceding paragraph remain-
ing after paymer. oi the items therein mentioned shall be credited 1
subsequent paymente of the same nature required thercunder; but if
any such item shall e7-cxd the estimate therefor the Mortgagor shall
without demand forthwiin nake good the deficiency. Failure to do so
before.the due date of zuch/it=m shall be a default hereunder. If the
property is sold under forezlesure or is otherwise acquired by the
Mortgagee after default, any reinaizing balance of the accumulations
under the preceding paragraph shill oe zredited to the principal of the
Mortgage as of the date of commencement of foreclosure proceedings
or as of the date the property is otherwise couired; and

That the Mortgagee shall have the right to idspe-t the mortgaged
premises at any reasonable time.

That solong as the Mortgage and Note secured hereby rie putstanding.
it will not (a) rent dwelling accommeodations in the nairaged pre-
mises in excess of the rates approved by the Mortgagee ot ot proiods
of less than one month; (b) rent the premises as an entirety; (¢) ent Lic
premises or any part thereof to any persons for the purpuse ai
subleasing; (d) rent the premises or permit its use for hote] or transiesic
purposes: (¢) require of any tenant as a condition of occupancy life-
lease contracts, fees or other payments over and above those for rents,
ulilities, and collateral services.

. In The Event of defau! in making any payment provided for herein

ot in the note secured hereby for a period of thirty (30) days after the
due date thereof, or in casc of a breach of any other covenant herein
stipulated, then the whole of said principal sum shall. at the clection
of the Mortgagee. without notice, become immediately due and
payable. in which event the Mortgagee shall have the right immedi-
ately to foreclose this Mortgage:

23.

4.

75.

26.

27.

- 2 = ~ N
ko e( ?J?crl;_rm Ia‘,i It le;Iw_An(lJ(.())E‘zr«pre of this Mortgage by said Mortgagee

any court of law or equity. a reasonable sum shall be alloweg for the
solicitor's fees of the complaiaant, not 1o exceed in any case fivr
percentum (5%) of the amount of the principal indebtedness fouad .
be due. and the stenographer's fees of the complanant in <yt
proceeding, and costs of minutes of foreclosure. master's fees. and 4!
other costs of suit. and also for all cutlays of documentary evidence an.
the cost of a complete abstract of utle for the purpose of ~udt
foreclosure: and in case of any other suit. or legal procecding
instituted by the Mortgagee to enforce the provisions of this Murtzag.
or in case of any suit or legal proceeding whertin the Mortgagee shal
be made a party thereto by reason of this Mortgage. its costs an
expenses, and the reasonable fees and charges of the attorneys o
solicitors of the Mortgagee, so made parties. for services in such sui
or proceedings. shall be further lien and charge upon said premise
under this Mortgage. and.all such expenses shall become s mux
additional indebtedness secured hereby and be allowed in anv Jecre
foreclosing this Mortgage: '

And There Shall Be Inciuded in any decree foreclusing this Mortgag
and be paid out of the proceeds of any sale made in pursuaace uf an
such decree: (1) All the costs of such suitar suits. advertising. sale an.
conveyance. including attomey’s. solicitors’, and stenographers fee:
outlays for documentary evidence and cost of said abstract an.
cxamination of title; (2} All the moneys advanced by the Mortgagee
if any, for any purpose authorized in the mortgage. with interest o
such advances at the rafe specified by the Mongagee, from the tim
such advances are made; (3) All the accrued interest remaining uapas
on the indebtedness hereby secured: (4) Allthe said principal sum: Th
over-plus of the proceeds of sale. if any. shall then be paid as the cou:
may direct;

A Recoanveyaace of said premises shall be made by 1the Mortgagee t
the Mortgagor on full payment of the indebtednéss aforesaid. th
performance of the covenants and agreements herein made the Mor
gagor. and the payment of the sums owed under the terms of the sa;
note.

It Is Expressly Agreed that no extension of the time for payment
the debt hereby secured given by the Mortgagee to any successor
interest of the Mortgagor shall operate to release. in any manner. t
oisinal liability of the Mortgagor:

The Mortzagor hereby waives any and all rights of redemption fro:
sale unde: any order or decree of foreclosure of this Mortgage on i
own behait'a'id on behalf of cach and cvery person except Jecree
judgment credites of the Mortgagor acquiring any interest in or tit
to the premises  ubsequent to the date of this Mortgage:

The Covenants Huzsin Cantained shall bind. and the benefits ar
advantages shall inure 1, the successors and assigns of the respectic
parties hereto. Wherever wz<d 9+ singular number shail be plural. d
plural the singular, and the use Of 2ny gender shall be applicable to .
genders.

In Witness Whereof, the Mortgagor has caused its corporate scal to be hereunto affixed and these presents to be signed by its CRESIbENT ‘

and attested by its

on the day and year first above written, pursuant to authority given by resolution duly passed by g DARD HF DIBECTIRS
of said corporation. , .

[Corporate Seal]

MARGARET FORD MANOR, LTD.,
an Illinois not-for-profit corporation

&

Charles M, Ford, Presideﬁt

Atiest
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State of U NUFFI-CTK m%YI

County of ) ) C(OO‘K
}
)
L L(Oﬁ ETTA A’ﬂ CeNEauX +a Notary Public. in and for said County.
the State aforesaid. do  hereby certify  that Charles M. Ford an
. pcrmn_a_.t_!y known to me fo be the same persons whose names are respecitvely as President ar.
Secretury of M ARS ARET FDRD MA’MO(Q 1 L’T—D . - Subscribed to the foregoir

instrument, appeared before me in person and severally acknowledged that they, being thereunto duly authorized. signed. seuled wi

corporate seal, a7ia delivered the said instrument as the free and voluntary act of said corporation and as their own free and voluntary

r7+h

for the uses and priposes therein set forth.

Given under my hand ar.4 wsiarial seal. this day of December .19 98
@
w —
o
e
E
0 [(Seal]
o ; :
Cﬁh@&%ﬁ&ﬁ/-_ —~—  Mycommissionexpires_(O4F = 2(~200()
Notary Public

«OFFICIAL SEAL”

retta Arcencaux
Not}n{; Public, State of Immzi)sbu
My Cosamission Expircs Sept. 26,
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Margaret Ford Manor, Ltd.
HUD Project No. 071-EE114/IL.06-5961-005

08105956
EXHIBIT A

Legal Description

LOTS 5 THROUGH 10, BOTH INCLUSIVE, IN B.F. SMITH'S ADDITION TO HYDE PARK
IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[LLINCIZ,

PIN 20-03-312-024
PIN 20-03-312-025
FIN 29-03-312-026
PIN 20:03-312-027
PIN 2u0-03-212-028
PIN 20-03-312-029

Vol. 252 affects Lot 10
Vol. 252 affects Lot 9
Vol. 252 affects Lot &
Vol. 252 affects Lot~/
Vol. 252 affects Lot 6
Vol. 252 affects Lot 5

Street Address: 4500-12 South Wabash, Chicago, Illinois
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