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This Agreementmadethe__1st _dayof __December ,19_98 _ byand between the United States of America,
Secretary of Housing and Urban Development (hereinafier called “HUD™)

and Margaret Ford Manor, Ltd. 2
private nonprofit corporation, organized and existing under and by virtue of the laws of

the State of Tllinois (hereinafter called the *Owner™), provides as follows:

Whereas, the Owner and HUD !iave entered into a Capital Advance Agreement to asrist in financing a rental housing project to house elderly
persons or persons with disatiliaes, (hercinafter called “persons™), in accordanze with Section 202 of the Housing Act of 1959 or Section 811
of the National Affordable Housire “.ct, and the applicable regulations:

Whereas, HUD through the Capital Advice Agreement has provided funding for the Project identified as_Margaret Fo rd Manor
*071-EE114/IL06-5961-0C

project number . financed with a Note and Mortgage (Deed of Trust),

dated _ December J | 1998 ~and covering real property as described in Exhibit “A" attached hereto, which Mortgage

Zf recorded in the Recorder's Office | of Cook County on
aendter 7, 1998

as Instrument O , Book N , Page D :

Wiereas, Thz&' tis subject to a Regulatory Agreement, daied December ./ , 1998 and’

cecorded on L& 3&* 2, 1938 »

in the Recorder's Office of Cook . . County as

document number , Book ., Page

Whereas, pursuant to section 202 of the Housing Actof 1959 (elderly projects) ¢r sction 811 of the National Affordable Housing Act(disabled
projects) and the corresponding regulations, in exchange for HUD'sagreement to proviccapital advance financing and project rental assistance
payments, the Owner has agreed to continue to operate the Project only as rental housing to¢ very-low income elderly or disabled persons for
not less than 40 years from “-January 1, 2000 , uriess otherwise approved by HUD;

Ly
»

New Therefore, inconsideration of the mutual promises set forth herein and of cther valuable consiceinion, the parties hereby agree as follows:

1.

Definitions. All terms used in this Agreement have the same
meaning as set forth in the definitions in 24 CFR Part 889 or 890.

the event of default under L Cupital Advance Agreement or the
Regulatory Agreement. The Cwrce may transfer the Project
during the term of this Agreemerc only with the prior written

Term. This Agreement Sh?;rm?[t :t\lcﬁzc(l)(t;c:)r not less than 40 approval of HUD, and any such grantes shall assume the obliga-

years from ¥y .unless tions under this Agreement as & condi:iou of any transfer. in any

otherwise approved by HUD. event, this Agreement shall be binding upon the Owner's succes-
3. Use Restriction. The Project shall be used solely as rental housing sors anJ assigns,

for very-low income elderly or disabled persons. . Release. The endorsement by aduty authorized of ficer of HUD(1)
4. Transfer. HUD has been granted and is possessed of an interest in upon any conveyance or transfer made by the Owner of any real

the above described Project such that the Owner shall remain
seized of the title to said property andrefrain from transferring,
conveying, assigning, leasing, morigaging, pledging, or otherwise
encumbering or permitting or suffering any transfer, conveyance,
assignment, lease, morigage, pledge or other encumbrance of said
property or any part thereof without the release of said covenants
by HUD. The Owner has constituted HUD as its attorney-in-fact
1o transfer the project to another private nonprofit corporation in

or personal property which is determined to be excess to the needs
of the Project, or (2) upon any instrument of conveyance or
dedication of property, or any interest therein, for use as streets,
alleys, or other public rights-of-way, or for the establishment,
operation and maintenance of public utilities, or (3) upon any
instrument transferring or conveying an interest therein, or (4)
upon any instrument of release made by the Qwner of the Project
shall be effective to release such property from the restrictive
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covenants hereby created. mance of such provisions, to enjoin any acts in violation of sy
6. Enforcement. In the event of a breach or threatened breach of any P;')OV_ISIO?)S. lOlrccoL\;‘er Whl{il:‘;vcr dabr:ages can be proven, and/or

of the provisions of this Agreement, any eligible tenant or appli- oblata whatever other relie m.ay approprate.

cant for occupancy, or the Secretary or his or her successars of . Severability. The invalidity, in whole or in part, of any of |

delegates, may institute proper legal action to enforce perior- peovisions set forth above shall not affect or invalidate a

remaining provisions.

In Witness Whereof, HUD and the Owner by its officers thercunio duly suthorized has caused these presents to be signed in its name and

corporate seal to be hereunto alfixed and attesied this _____ 18t gay of December L1998
(Seal)
Attest:

Name of Owner: MARGARET FORD MANOR, LTD.,
an Illinois not-for-profit corporatio:

——

Secretary: By: {President)

{
j Charles—M7 Ford, President
|

United States of America Sccrctary'of Housing and Urban Development
By: Tite:

{ Authorized Agent
QM"J\.Q léL’VLﬂM _ "I(?U\\Qi

—
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)
Before me, //( ﬂ/lé‘f’ﬁ(fq"(«_/ .2 Notary Public in and for said State,
~  \ , 19 98 .

on this a__day of __ DR (LA
personally appeared : :

who is personally well known ‘o me to be the 1L ot F < R - .of HUD, and the person who executed
the foregoing instrument by virtue of the authority vested in him by section 204 of the Housing Act of 1959 or section 811 uf the National
Affordable Housing Act, and I having first made known to him the contents thereof, he did acknowledge the signing thereof 10 be a free and
voluntary act and done on behalf of the Secretary of Housing and Urban Development for the uses, purposes and considerations therein set

1

forth.
Witness my hand and oflicial seal this l k_{’: day of <r ~ S ,1998, .
(Seal) .
A OFFICIAL GEAL

\\ m [_,L/Otd&( % WAL MAYHEWLL NOIS!

(A~ 7 Notary Public) |NOTARY PUBLIC STATE OF ILLINUIX
My conffuission expires /L~ _)___.19 -(Nowry Pablie) [ comsigi ap, fine a1t |
State or - )
County of ) s§:

)

Onthis day of 19 . before me residing therein, duly commissioned and swom.
personally appeared .a Notary Public in and for said county and State, proved to m¢
on the basis of satisfactory evidence to be the Secretary of a : . tha:
executed the within instrument and acknowledged to me that such __— ~ executed the same

In Witness Whereof, I have hereunto set my hand and affixed my official sexi the day and year in this Certificate first above written.

(Seal)

{Notary Pubiic)
My commission expires i 19
State of Illinois )
County of Cook | ) s

. ) .

On this 'Z 'H‘l day of ;DE%%%__ 19 98 before meresiding therein, duly commissioned and sworr
personally appeared _Red),  (ChArles . M. RD .a Notary Public in and for said county and State, proved tom
on the basis of satisfactory evidence to be the President of Margaret Ford Manor, Ltd. , tha
e5 cuted the within instrumer .t and acknowledged to me that such President executed the same

In Witness Whereof, I have hereunto set my hand and affixed my official seal the day and year in this Centificate first above writien.
(Seal) R

“OFFICIAL SEAL”

WW (Notary Public) Iﬁl‘etéla Asr'ocnzgﬁf .1
o 0. — ! Notary Public, State of Illinois 3
My comnission expires 9- 2.0 // HMKAQ6Oo | My Commission Expires § .2000 )
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Margaret Ford Maneor, Ltd.
HUD Project No. 071-EE114/TL06-8961-005

EXHIBIT A
06105958

Legal Description

LOTS 5§ THROUGH 10, BOTH INCLUSIVE, IN B.F. SMITH'S ADDITION TO HYDE PARK
IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 3, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS.

PIN 20-03-312-024
T'TN 20-03-312-025
PLiV-20-03-312-026
PIN2(-03-312-027
PIN 20-03-312-028
PIN 20-02-312-029

Vol. 252 affects Lot 10
Vol. 252 affects Lot 9
Vol. 252 affects Lot 8
Vol. 252 affects Lot
Vol. 252 affects-Lot 6
Vol. 252 affects Lot 5

Street Address: 4500-12 Soutir Vrabash, Chicago, Illinois
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