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RECORD AND RETURN TO:

CORLEY FINANCIAL CCRP.

414 NORTH ORLE™NS, SUITE 700
28 60610 4

CHICAGQ, JLLINCIS
Aniss 0§°/99%3 MORTGAGE Loan No. 710023825

THIS MORTGAGE ("Security Ipstrzocnt®) is given on December 4, 1998 . The mortgagor is
MILES F_;E TY, UNMARRIED '(and JALQUELINE BERGMAN, UNMARRIED

*SINGLE NEVER MARRIED * % D?VORCED N§OL SINCE REMARRIED

("Borrower™). This Security Instrument is given 10
CORLEY FINANCUIAL CORP.
which is organized and existing under the laws of =~ THE STATL Cf ILLINCIS , and whose
address is 414 NORTH QORLEANS, SUITE 700, CHICAGO, ILLINDIS 60610 '
\"Lender"). Borrower owes Lender the principal sum of
Two Hundred Forty Nine Thousand Six Hundred and
no/Ll00-----rr-mm - mmmm e eeemce o m o — o Dollars (U.S. §  249,600.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January'1l, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thz Nate, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interes., advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coprev > Lender the following
described property located in COOK County, Illinois:
LOT 4 IN BLOCK 1 IN PIERCE’S ADDITION TQ HOLSTEIN IN THE NORTH 1/2 GF 1HE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lawyers Title Tnsurance Cerporatiord i

PIN 14-31-305-004 ,
which has the address of 1941 NORTH HOYNE AVENUE CHICAGO [Street, City),

[llinois 60647 (Zip Code] ("Property Address");
lLLumfin Family-FNMA/FHLMC UNIFORM
itialsh INSTRUMENT Form 3014 9790
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this Security Instrument, Lénder may give Borrower a notice identifying the lien. Borrower sh: sat‘fy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcinicuuly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anctwe:-within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iuswiice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruiser:; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniiily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired 4y Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition siza!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

" 6. Occupancy, Preservation, Maintenance ans Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeny s Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wliting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's chntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on che Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security inscrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the articn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer ¢ interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security vuterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcimzi0n or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, Tepresentations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquire, fec title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the covenants aid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in'the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the:: Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders t¢ tiis Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the rsvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemcuts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[xx] Adjustable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Rider
[ | Balioon Rider D Rate Improvement Rider E’ Second Home Rider
] VA Rider L Qther(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with-it.
Witnesses:
| Vi (Seal)
‘MILES LAFFERTY| Borrower
AN (Seal)
JECQULT,INF-RERGMAN ™ -Bomrower
(Seal) _ (Seal)
-Borrower -Borrower

v
STATE OF ILLINOIS, W [@7 C/County ss:
I * J W s » @ Notary Public in and for said county a1 state do hereby certify

that MILES LAFFERTY, UNMARRIED and JACQUELINE BERGMAN, UNMARRIED

*SINGLE NEVER MARRIED ** DIVORCED NOT SINCE REMARRIED
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day jn-pefson, and agknowledged that THEY
signed and delivered the said insirument as THEIR free for the uses and purposes therein set forth.
Given under my hand and official seal, this  4th 1 cember , 1998
My Commission Expires: | D 0@ 00 C/(V/ Ly tM’( -
’ Notary Public U 7/

OFFICIAL SEAL_
RUTH J OQUENDO

ILLINDIS
TARY PUBLIC, STATE OF IL !
% ':AC\: S paeroN Exmaasnoaoam?

A VAR

@m -BRIIL) 9502101  Page6of6  Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) Loan No. 710023825

THIS'ADJUSTABLE RATE RIDER is made this 4th day of December ,

1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust oi, Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"} tu-secure Borrower’s Adjustable Rate Note (the "Note") to
CORLEY FINANCIAL CORP.

(the "Lender") of the sarae-date and covering the Property described in the Security Instrument and
located at:

15941 NORTI HOVNE AVENUE, CHICAGO, ILLINOIS &0647

[Property Address]
THE NOTE CONTAINS PROVIS/ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOANTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 303ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covepsnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.750 % . The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January , 2004 ,
and on that day every 12th month thereafter. Each date on which my interest rate coi1ld change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "IaZex” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - AXREZ Single Family- Fannie Mae/Freddie Mac Uniform Instrument

Z-8220 (9705) FormyB

3 il

Page 1 of 3 initighs |
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transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s s0nsent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement {2t is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements Mmzide. in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and tiiis Gesurity Instrument unless Lender releases Borrower in writing.

If Lender exeréis=s the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratiom. 7 ho-notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed withi which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these svms prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security InstiuirZat without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowsr-accepts and agrees to the terms and covenants contained in this

(Seal) (Seal)
-Borrower (JACQUELINE BERGMAN -Borrower
{Seal) / (Seal)
-Borrower -Borrower
(Seal) — (Seal)
-Borrower -Borrower
{Seal) 2 {Seal)
-Borrower -Borrower
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