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DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words are defined in

Scctions 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words uscd in this document are
also pro rided in Scetion 16.

(A) "Seiurity Instrument" mcans this document, which is dated February 22, 2008
together with all Riders to this document.

(B) "Borrower"is

MICHAEL J FAAS,

GENA [AAS, HUSBAND & WIEFE

3

Borrowcr is the mortgagor under this Sceurity Instrument.
(C) "Leader"is  JPMORGAN CHASE BANK, N.A.

e A
Lender isa BANK 9

organized and existing under the laws of  the U.S.A.
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Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS OH 43240
Lender is the mortgagee under this Sceurity Instrument.
(D) "Note"mcans the promissory note signed by Borrower and dated February 22, 2008
The No:¢ states that Borrower owes Lender
Two {undred Fifty-Eight Thousand, Five Hundred and 00/100pgfars
(US. § 258,500.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Paymer ts and to pay the debt in full not later than March 1, 2038
(E) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Propert.."
(F) "Lear" mcans the debt cvidenced by the Note, plus intercst, any prepayment charges and late charges
duc uncerdie Note, and all sums due under this Sceurity Instrument, plus intercst.
(G) "Ridecsincans all Riders to this Security Instrument that arc cxccuted by Borrower. The following
Riders i.re to be £xecuted by Borrower [check box as applicable]:

] Acljustable Rate fadar [ ] Condominium Rider [ 1 Second Home Rider
[_1 B:lloon Rider [ ] Planncd Unit Development Rider [ 14 Family Rider
[V Rider [ Biweekly Payment Rider [] Other(s) [specify|

(H) "Applicable Law" mcans all coptrolling applicable federal, statc and local statutes, regulations,
ordinan :¢s and administrative rules and-orders (that have the cffect of law) as well as all applicable final,
non-apf calable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments"” means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the' Property by a condominium association, homcowncrs
association or similar organization.

(J) "El:ctronic Funds Transfer" mcans any transfer’ of funds, other than a transaction originated by
cheek, Iraft, or similar paper instrument, which is initiated through an clectronic terminal, tclephonic
instrum :nt, computcr, or magnctic tape so as to order, instruct, orauthorize a financial institution to debit
or cred t an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machinc: transactions, transfers initiated by tclephone, wire traneferss, and automated clearinghousce
transfer i.

(K) "Escrow Items" mcans thosc items that arc described in Scction 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any hird party (other than insurance proceeds paid under the coverages desciibed in Scction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of i1l o' any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or orwissions as to, the
value ar d/or condition of the Property. '

(M) "V ortgage Insurance' mcans insurance protecting Lender against the nonpayment of, o1 Zc¢iault on,
the Loa.

(N) "Periodic Payment" mcans the rcgularly scheduled amount duc for (i) principal and interest under the
Notc, plus (i1) any amounts under Scction 3 of this Sccurity Instrument.

(0) "RIISPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 ct scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subjcct matter. As used
in this & ccurity Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" urder RESPA.

w6 gL

%-G(I .) {0010) Page 2 of 15 Form 3014 1/01




0810601048 Page: 3 of 15

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Scurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extcnsions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrcements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lenler and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of Coo% [Name of Recording Jurisdiction]:

LOT ¢ AND./ AN BLOCK 8 IN BROOKFIELD HOMESTIES, A SRESUDIVISION
OF BIRTLETT AND-ROACH ADDITICON TO GROSSDALE, A SUBDIVISION OF
THE SQUTHWEST 1s/4 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 3
9 NOFTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT-
ING THEREFROM THE FOLLOWING LOTS, WHICH ARE NOT INCLUDED AND ARE
NOT IART OF THIS RESUBDLVISION, LOTS 25 TO 37, INCLUSIVE, AND
THE PEST 1/2 OF LOT 3 INBLOCK 2, LOTS 26 AND 27 IN BLOCK 4,
LOTs 9, 10, 37, 38, 39, 40, 45. 46, 47 AND 48 IN BLOCK 6, IN
COOK COUNTY, ILLINOIS. PIN 15:27-420-019 & 15-27-420-018

15-8171-H3-018

Parcel ID Number:  15-27-420-019-0000 which currently has the address of
9011 ROACH AVE [Street]
BROOKFIELD (Ciy] Allinois 60513 [Zip Code]

("Prope ty Address"):

TOGETHER WITH all the improvements now or hercafter crected onthe property, and ail
casements, appurtcnances, and fixturcs now or hereafter a part of the property. Al-replacements and
additior s shall also be covered by this Sceurity Instrument. All of the foregoing s resesred to in this
Sccurity’ Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby cotivéyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, Czocpt for
cncumtrances of record. Borrower warrants and will defend generally the title to the Property against all
claims «.nd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenal ts with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrow :r shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayrient charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.

Initials: C?ﬂ %, CAZ/
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currenc y. However, if any check or other instrument received by Lender as payment under the Note or this
Securit' Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due unier the Note and this Sccurity Instrument be made in one or morc of the following forms, as
sclectec by Lender: (a) cash; (b) money order; (¢) certified check, bank check, trcasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such otlicr location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring tl ¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymer'ts iz the future, but Lender is not obligated to apply such payments at the time such payments are
accepte . It sach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 12 Borrower docs not do so within a reasonable period of time, Lender shall cither apply
such fuds or return thiciivto Borrower. If not applied carlicr, such funds will be applied to the outstanding
principi| balance under the-Note immediatcly prior to foreclosure. No offsct or claim which Borrower
might tave now or in the fubzic against Lender shall relieve Borrower from making payments duc under
the Not: and this Sceurity Instzamient or performing the covenants and agreements securcd by this Sccurity
Instrument.

2. Application of Payments.or Proceeds. Except as otherwisc described in this Scction 2, all
paymer ts accepted and applicd by Lendep-shall be applicd in the following order of priority: (a) interest
due undler the Note; (b) principal duc undzeihe Note; (¢) amounts duc under Scction 3. Such payments
shall bc applicd to cach Periodic Payment in the sxder in which it became duc. Any remaining amounts
shall be applicd first to late charges, sccond to aay other amounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower foi_a/dzlinquent Periodic Payment which includes a
sufficic it amount to pay any late charge duc, the payment miaj be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstandirg,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and #0 tlic extent that, cach payment can be
paid in full. To the cxtent that any excess exists after the payment 1s-applicd to the full payment of onc or
more Periodic Payments, such excess may be applied to any late chargel due. Voluntary prepayments shall
be appl cd first to any prepayment charges and then as deseribed in the Noie.

Ary application of payments, insurance procceds, or Miscellancous Proceess, to principal duc under
the Not ; shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Pavments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeit 4t amounts duc
for: (a) taxcs and asscssments and other items which can attain priority over this Sceurity Apsuument as a
licn or :ncumbrance on the Property; (b) leaschold payments or ground rents on the Propeny, tfany; (c)
premiunis for any and all insurance required by Lender under Scection 5; and (d) Mortgage Insurance
premiuras, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurani:c premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligatin to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and whete payable, the amounts

Inilials:_% %7/'4%
/F

%-G(I_) (0010) Page 4 of 15 Form 3014 1/01




0810601048 Page: 5 of 15

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrow:r's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a coenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrow r fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordznce with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lcndor may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Furds ai the time specified under RESPA, and (b) not to cxcced the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable cstiipawes of cxpenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

Tlc Funds shali be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity fincluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Fec cral Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzi g the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds ¢ nd Applicablc Law permits Lensdcs to make such a charge. Unless an agreement is made in writing
or Appiicable Law rcquires intcrest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borreder and Lender can agree in writing, however, that interest
shall bc paid on the Funds. Lender shall give to Busrower, without charge, an annual accounting of the
Funds ¢s required by RESPA,

If there is a surplus of Funds held in cscrow, 25 defined under RESPA, Lender shall account to
Borrow :r for the ¢xcess funds in accordance with RESI'A: 1T there is a shortage of Funds held in cscrow,
as defir cd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthl)’ payments. If there is a deficiency of Funds held in escrow, 4s asfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mdnikly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Jinder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges,” finss; and impositions
attributible to the Property which can attain priority over this Sccurity Instrument, leascliold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd o Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrunica? unless
Borrowr: (a) agrees in writing to the payment of the obligation sccurcd by the licn in a manner acceptable
to Lencer, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against cnforcement of the licn in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are con:luded; or (c) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subjcet to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or takc onc or
more o the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reportir g scrvice used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Proverty insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hizards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preeeding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right tc dizapprove Borrower's choice, which right shall not be excreised unreasonably. Lender may
require ‘Bomower to pay, in conncction with this Loan, cither: (a) a onc-time charge for flood zone
dctermination; certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
rcasonably mighit aitect such determination or certification. Borrower shall also be responsible for the
paymert of any fees amposed by the Federal Emergency Management Agency in conncction with the
review Of any flood zorie aetermination resulting from an objection by Borrower.

If Borrower fails to maisntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-«na- Borrower's expense. Lender is under no obligation to purchasc any
particular typc or amount of coverege. Therefore, such coverage shall cover Lender, but might or might
not pro cct Borrower, Borrower's cquity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowlcdges that the cost of the insuranee ~overage so obtained might significantly cxceed the cost of
insuran :¢ that Botrower could have obtained. Any-wnounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower sceured by tlis Sceurity Instrument. These amounts shall bear interest
at the Mote rate from the date of disbursement and saali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals’oZ such policics shall be subject to Lender's
right tc disapprove such policies, shall include a standard mertgage clausc, and shall name Lender as
mortga;icc and/or as an additional loss payce. Lender shall have theright to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lenider-all reccipts of paid premiums and
renewa notices. If Borrower obtains any form of insurance coverage, tovotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 stindard mortgage clausc and
shall nzme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier 2ad Lender. Lender
may m: ke proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writi1g, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be appl ¢d to restoration or repair of the Property, if the restoration or repair is cconomicaliy teasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have thie right to
hold su:h insurance proceeds until Lender has had an opportunity to inspect such Property to cnsurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of prog ‘¢ss payments as the work is completed. Unless an agreement is made in writing or Applicable Law
require: interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
intcrest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrow :r shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restration or repair is not economically feasible or Lender's security would be lessened, the insurance
proccecs shall be applied to the sums sccured by this Sceurity Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance procceds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim a1d related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Leander acquires the Property under
Scction 22 or othcrwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proccees in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrow :r) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverag ¢ edthe Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ¢mounts unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Occvpancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residen:c within o0 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrow<r's principal residence for at lcast onc year after the date of occupancy, unless Lender
otherwisc agrees in wiritiig, which consent shall not be unrcasonably withheld, or unless cxtenuating
circum: tances cxist whichare beyond Borrower's control.

7. Preservation, Maintziuance and Protection of the Property; Inspections. Borrower shall not
destroy  damage or impair tiic roperty, allow the Property to deterioratc or commit wastc on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detsiiorating or decreasing in value due to its condition. Unless it is
detcrmined pursuant to Scction 5 that repaiy, or restoration is not cconomically feasible, Borrower shall
prompt y repair the Property if damaged to-avoid further deterioration or damage. If insurance or
conden nation proceeds arc paid in connection witidamage to, or the taking of, the Property, Borrower
shall b responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposc s. Lender may disburse proceeds for the repairs «nd restoration in a single payment or in a scrics of
progress payments as the work is completed. If the insurazice or condemnation proceeds arc not sufficient
to repa r or restorc the Property, Borrower is not relicved of Barrower's obligation for the completion of
such rc yair or restoration.

Lender or its agent may make rcasonable entrics upon and ‘aspections of the Property. If it has
rcason: ble cause, Lender may inspect the interior of the improvemeats o the Property. Lender shall give
Borrow cr notice at the time of or prior to such an intcrior inspection speciiving such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
proccss, Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's
knowlcdge or consent gave materially false, mislcading, or inaccurate informatiow-or statements to Lender
(or failed to provide Lender with material information) in conncction with ‘the /Loan, Material
represe wtations include, but are not limited to, representations concerning Borrower's sceapancy of the
Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins¢ument. If
(a) Bor :ower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there
is a lcgal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sc:urity Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
rcgulat ons), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcason: ble or appropriatc to protect Lender's interest in the Property and rights under this Sceurity
Instrunicnt, including protecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Preperty. Lender's actions can include, but arc not limited to: (a) paying any sums sccurcd by a licn
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys' fces to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its sccired position in a bankruptcy procecding. Sccuring the Property includes, but is not limited to,
entering; the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or of. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undcr any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Botrower
sccurcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburs:ment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymet t.

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Howrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees. to the merger in writing.

1(. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrow cr shaii‘puythe premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mo tgage Insuiziee coverage required by Lender ccascs to be available from the mortgage insurer that
previously prowdcu seciinsurance and Borrower was required to make scpdmtcly designated payments
toward the premiums fov’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coveragic substantially equivalent to the Mortgage Insurance previously in cffeet, at a cost substantially
cquiva]cnt to the cost to Barrower of the Mortgage Insurance previously in cffect, from an alternate
mortga ¢ insurcr selected by faender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to pay to Lender the amount of the separately designated payments that
were diuc when the insurance coverage-ocased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reservain licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tiie Loan is ultimately paid in full, and Lender shall not be
require § to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in 'the amount and for the period that Lender requires)
providcd by an insurer sclected by Lender agaii-becomes available, is obtained, and Lender requires
scparat :ly designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurar cc as a condition of making thc Loan and Borrewsi-was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Roriower shall pay the premiums required to
mainta n Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, until Lender's
requirc nent for Mortgage Insurance ends in accordance with any wriiter; agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Scctior 10 affeets Borrower's obligation to pay intercst at the rate provided 'n the Note.

V ortgage Insurance rcimburses Lender {or any entity that purchasce/the/Note) for certain losses it
may ircur if Borrower docs not repay the Loan as agreed. Borrower is aot « party to the Mortgage
Insurar cc.

M ortgage insurcrs cvaluate their total risk on all such insurance in force from timicto time, and may
cnter into agreements with other partics that share or modify their risk, or reduce losscs. 7hese agreements
arc on terms and conditions that are satisfactory to the mortgage insurcr and the other padty'or partics) to
these agreements. These agreements may require the mortgage insurcr to make payments using-any source
of funcs that thc mortgage insurcr may have available (which may include funds obtained from iviortgage
Insurat c¢ premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any otlicr entity, or any affiliatc of any of the foregoing, may reccive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying thc mortgage insurcr's risk, or reducing losses. If such agreement
providis that an affiliatc of Lender takes a share of the insurcr's risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(:) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borro ver will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b» Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termin:tion.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hercby
assignei] to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Prooerty, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until L¢nder has had an opportunity to inspect such Property to ¢nsure the work has been completed to
Lender’ #/sat’sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a scrics of progress payments as the work is
complcied. Uiless an agreement is madc in writing or Applicable Law requircs interest to be paid on such
Miscell:incous Procceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Prociads. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscoitancous Procceds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then dug, vith the excess, if any, paid to Borrower. Such Miscellancous Procceds shall be
applicd in the order providcd for in Section 2.

In the cvent of a total tacing, destruction, or loss in valuc of the Property, the Miscellancous
Procceds shall be applicd to the'sums.sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value o7 the Property immediatcly betoiostise partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums sccurcd by this Sccurity Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrewer and Lender otherwise agree in writing, the sums
sccurcd by this Sccurity Instrument shall be teduced by the amount of the Miscellancous Proceeds
multipli:d by the following fraction: (a) the totai” zmount of the sums sceured immediately before the
partial aking, destruction, or loss in valuc diviced by (b) the fair market valuc of the Property

immediitcly before the partial taking, destruction, or loss in'value. Any balance shall be paid to Borrower,
In the event of a partial taking, destruction, or loss in #a'ue of the Property in which the fair market

value of the Property immediately before the pdrtml taking, destraction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking/“aestruction, or loss in value, unless
Borrower and Lendor otherwise agree in writing, the Miscellancous. ProeCeds shall be applied to the sums
sccured by this Sccurity Instrument whether or not the sums are then dae:

If thc Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposirg Party (as defined in the next scntence) offers to make an award 0 sctile a claim for damaggs,
Borrowr fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collc:t and apply the Miscellancous Proceeds cither to restoration or repair of theRroperty or to the
sums sci:ured by this Sceurity Instrument, whether or not then due. "Opposing Party" mcaasthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a<1g!t of action in
regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intcrest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are here yy assigned and shall be paid to Lender,

All Misccellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applicd n the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Su:cessor in Interest of Borrower or to refuse to extend time for payment or othcrwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrow :r or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts Iess than the amount then duc, shall not be a waiver of or
preclud : the excereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agr cs that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-sign:, this Sccurity Instrument but docs not cxccute the Note (a "co-signer"): (a) is co-signing this
Sccurlt" Instrument only to mortgage, grant and convey the co-signer's intcrest in the Property under the

terms o “this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; «ad (c) agrees that Lender and any other Borrower can agree to cextend, modify, forbear or
makc a1y accommodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signi:r's consant,

Subject to < provisions of Scction 18, any Successor in Intercst of Borrower who assumes
Borrow :i's obligations upder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Eorrower's right< and bencfits under this Sccurity Instrument. Borrower shall not be released from
Borrow :r's obligations ‘aud liability under this Sceurity Instrument unless Lender agrees to such releasc in
writing. The covenants andagieuments of this Sccurity Instrument shall bind (cxccpt as provided in
Scction 20) and benefit the sucedssors.and assigns of Lender,

14. Loan Charges. Lender 1hay charge Borrower fees for services performed in conncction with
Borrow :r's dcfault, for the purposc of protecting Lender's intercst in the Property and rights under this
Sccurity Instrument, including, but not tirmted to, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of €xzeoss authority in this Sccurity Instrument to charge a specific
fce to Borrower shall not be construcd as a prohibitien on the charging of such fee. Lender may not charge
fces tha: are expressly prohibited by this Security Instiument or by Applicable Law.

If he Loan is subject to a law which sets maximuir loan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or to be’collected in conncction with the Loan exceed the
permittcd limits, then: (a) any such loan charge shall be rédiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectcd from Borrower which exceeded permitted
limits vill be refunded to Borrower. Lender may choose to. viake this refund by reducing the principal
owed uxder the Note or by making a direct payment to Borrowsr. if a refund reduces principal, the
reducticn will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptaicc.of any such refund made by
dircct p tyment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15 Notices. All notices given by Borrower or Lender in connection withthis Sceurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumcant shall be decmed to
have been given to Borrower when mailed by first class mail or when actually deliveicd i Borrower's
noticc address if sent by other means. Notice to any onc Borrower shall constitute notice #0411 Borrowers
unlcss pplicable Law expressly requires otherwisc. The notice address shall be the Projerty Address
unless Dorrower has designated a substitute notice address by notice to Lender. Borrower shalit promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change Hf address, then Borrower shall only report a change of address through that specificd procedure.
There may be only onc designated notice address under this Sccurity Instrument at any onc time. Any
notice tv Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated tercin unless Lender has designated another address by notice to Borrower. Any mnotice in
connccet on with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
receivee by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, thc Applicable Law requircment will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might te silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvet that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, st ch conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given ¢ fect without the conflicting provision.

At uscd in this Sceurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take an:/ action.

17.Zsorrower's Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Tr=asfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in thc Froperty” means any legal or beneficial intcrest in the Property, including, but not limited
to, thosc benetioialiinterests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreemen, “ucintent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part.0f ic Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ane. a-bencficial interest in Borrower is sold or transferred) without Lender's prior
writtcn consent, Lender” may require immediate payment in full of all sums sccurcd by this Sceurity
Instrument. However, this option”shall not be exercised by Lender if such exercisc is prohibited by
Appliceble Law.

If Lender cxcrciscs this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums sicured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this roriod, Lender may invoke any remedics permitted by this
Sceurit Instrument without further notice or demasidon Borrower.

19. Borrower's Right to Reinstate After. Aceeleration. If Borrower mects certain conditions,
Borrow r shall have the right to have enforcement Hf this Sccurity Instrument discontinucd at any time
prior tc the carlicst of: (a) five days before sale of thd Pronerty pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law might'speeify for the termination of Borrower's right
to reintate; or (¢) entry of a judgment enforcing this Secaricy Instrument, Those conditions arc that
Borrow:r: (a) pays Lender all sums which then would be ducunder this Sceurity Instrument and the Note
as if no acccleration had occurred; (b) curcs any default of any othe’ covenants or agreements; (c) pays all
cxpense s incurred in enforcing this Sceurity Instrument, including, but pot-limited to, rcasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the/purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) take< such action as Lender may
rcasonably requirc to assurc that Lender's interest in the Property and ‘rights under this Sccurity
Instrument, and Borrower's obligation to pay the sums sccured by this Security instrument, shall continuc
unchan jed unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay
such re nstatement sums and expenscs in one or more of the following forms, as sclcetcé oy, Lender: (a)
cash; () money order; (¢) certificd cheek, bank check, treasurcr's check or cashier's cheek, provided any
such cheek is drawn upon an institution whose deposits arc insured by a federal agency, instramentality or
cntity; or (d) Clectronic 'unds Transfer. Upon reinstatement by Borrower, this Sccurity Instritacnt and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Scction 18,

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Notc (together with this Sccurity Instrument) can be sold onc or morce times without prior notice to
Borrow:r. A salc might result in a change in the cntity (known as the "Loan Scrvicer") that collects
Pcriodi: Payments duc under the Notc and this Sccurity Instrument and performs other mortgage loan
scrvicir g obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
onc or nore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvice:, Borrower will be given written notice of the change which will state the name and address of the
ncw Lean Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is
servicee by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and arc not
assumel by the Note purchaser unless otherwisc provided by the Note purchascr.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Sccurity Instrument or that alieges that the other party has breached any provision of, or any duty owcd by
rcason of, this Sceurity Instrument, until such Borrower or Lender has notificd the other party (with such
noticc given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrcctive action. If
Applicedle-Law provides a time period which must clapse before certain action can be taken, that time
period will badeemced to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity to care given to Borrower pursuant to Scction 22 and the notice of accelcration given to
Borrow zr pursuant/wa Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Subsiances. As used in this Scction 21: (a) "Hazardous Substances" are thosc
substan :cs defined as toxic o/ hizardous substances, pollutants, or wastes by Environmental Law and the
followig substances: gasoline,“kerosene, other flammable or toxic petroleum products, toxic pesticides
and heroicides, volatile solvents, miterials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal 12 ws and laws of the jurisdiction where the Property is located that
relate ) health, safety or cnvironmental ‘protection; (¢) "Environmental Cleanup™ includes any response
action, remcdial action, or removal action, as dcfined in Environmental Law; and (d) an "Environmental
Condition" mcans a condition that can causc, comribute to, or otherwisc trigger an Environmental
Cleanu s,

Borrower shall not cause or permit the prescnce, se, Aisposal, storage, or release of any Hazardous
Substar ces, or threaten to release any Hazardous Substances, 0 or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (2)-ihat is in violation of any Environmental
Law, (Iy) which creates an Environmental Condition, or (¢) which, Gue to the presence, use, or relcasc of a
Hazard >us Substance, creates a condition that adverscly affects the veivsof the Property. The preceding
two scatences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazard »us Substances that are gencrally recognized to be appropriate to no'madl residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances s consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c¢laim, demand, lawsuit
or othe: action by any governmental or regulatory agency or private party involving the &reperty and any
Hazardus Substance or Environmental Law of which Borrower has actual knowldge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releas¢ or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazard sus Substance which adverscly affects the value of the Property. If Borrower lcarns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedil actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceler ition under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defult; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the not ce is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclo wrenroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jequire immediate payment in full of all sums secured by this Security Instrument
withou " furthier/domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall b entitled i¢ c¢llect all expenses incurred in pursuing the remedies provided in this Section 22,
includiig, but not lipiites to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrwcat of all sums secured by this Sceurity Instrument, Lender shall relcasc this
Sccurit/ Instrument. Borrowcr shull pay any recordation costs. Lender may charge Borrower a fee for
relcasir g this Sccurity Instrument, Fat ¢aly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law,

24. Waiver of Homestead. In accordancawith Illinois law, the Borrower hereby relcases and waives
all righ's under and by virtuc of the Illinois homestéad exemption laws.

28, Placement of Collateral Protection Insuranzes Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agrecinent with Lender, Lender may purchase insurance
at Borrywer's expense to protect Lender's interests in Borrowe:'s collateral. This insurance may, but nced
not, ptotcct Borrower's interests. The coverage that Lenacr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccancetion with the collateral. Borrower
may la cr canccl any insurance purchased by Lender, but only after-providing Lender with evidence that
Borrowcr has obtained insurance as required by Borrower's and Lender's wpreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatainsurance, including intercst
and an/ other charges Lender may impose in conncction with the placement of the insurance, until the
cffectin ¢ date of the cancellation or expiration of the insurance. The costs of the tizsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witness 2s:

(Scal)

-Borrower

{Scal)

-Borrower

Z /&/{/ ‘44—\/ 2 (Seal) {Scal)

MICHMEL J E‘A}/ -donawer -Borrower
) 2

A A | (Seal) (Scal)

“GENA FAAS -Borrower -Borrower

(Scal) =~ (Scal)

-Borrower -Borrower
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STATE OF _l‘LLINOIS County ss:w/

I, ‘5 HE O&p O , a Notary Public in and for said county and i
state do hereby certify that

MICHAEL J FAAS,
GENA FAAS, HUSBAND & WIFE

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/sh signed and delivered the said
instrum :n#'as his/her/their free and voluntary act, for the uses and purposes therein set forth. |

Giverrunder my hand and official seal, this  22nd day of February, 2008

My Coramission Lypucs:

SHERYL GSBORNE
NOTARY PUBLIC - STATE OF ILLINOIS ¢,
MY COMMISSION EXPIRES.06/14/08 ‘
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