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DEFINITIONS

Words used in multiple secticos of this document are de ined uelow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in tis ccment are also provided in Section 16.

(A) “Security Instrument” means this document, which is dalcA PIRIL 03, 2008 » together with all Riders to
this document,
(B) "Boyrower" is

DONALD ANDERBEN, yfomeRBIRXKmexx and MARY E. iNDERSEN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Ingtrument.

ILLINGIS - Single Family - Fannie Mas/Fraddis Mac LINIFORM INSTRUMENT WITH MERS
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{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separais corporation that is acling solely as a
nomines for Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MT 48501-
2026, tel, (888) 679-MERS.
(@) "Lender" is
COUNTRYWIDE BANK, FSB
Lender is a FED BVGS BANK
organized and existing under the laws of THE UNITED STATES

Lender's address is

1192 North Fairfax 8t. Ste. 500, Rlexandria, VA 22314 .
{E) "Note" means the promissory note signed by Borrower and dated APRIL 03, 2008 . The Note states that
Borrower owes Lender

TWG HUNDRED THIRTY TWO THOUSAND FIVE HOUNDRED and 00/100

Dollars (US. $ 232,500.00 ) plus interest: Borrower has promised to pay this debt in regular Periodic Payrments and
to pay the debtin full not later than  MAY 01, 20138 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property,”

{G) "ean" means the debt evidenced by the Note, plus interest, any Pprepayment charpes and late charges due under the Nole,
and ! 8v 0§ due under this Security Instrument, plus intersst,

(H) "RiZ:s" means all Riders to this Security Instrument that are executsd by Borrower. The following Riders are m ba
executed b B rrower [check box ag applicable}:

[ Adjustabie R-ie Rider [ Condominium Rider L[] Second Home Rider
Balloon Rider L] Planned Unit Development Rider [ 14 Family Rider
VA Rider [ Biweekly Payment Rider [ Other(s) [specify]

(I} "Applicable Law" mews p] nontrolling applicable federal, state and local Statutes, regulations, ordinances angd
administrative rules and orders (hat ave the effect of law) as well as all appiicabls final, non-appealable judicial opinions.

) "Community Association Dues, Tces, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by 1 condeminium association, homeowners association or similar organization,

(X) "Elecironic Funds Transfer” means «ay ransfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiatad through an riecivoric tarminal, telephonic instrument, corapuler, or magnetic tape 50 as o
order, instruct, or authorize a financial inatitutics ¥ flebit or credit an account. Such tarm includes, but is not limited to,
point-of-gale wansfers, awiomated teller machine trar sactione, transfers initiated by ielephone, wire transfers, and amtornated
clearinghouse transfers,

(L) "Eserow Items" means those items that are described & Sertion 3,

(M) "Miscellaneons Proceeds" means By compensation, se tlersent, awnrd of damages, or proceeds paid by any third party
(ather than insurance proceeds paid under the coverapes described 4 Se<tion 5} for: (i) demnage to, or destruction of, the Property;
() condemnation or other taking of all or any part of the Troverty; (i) conveyance in lien of condemnation;
or (iv) misrepresentations of, or omissions as 1o, the value andfor conditior. 07 ¢r= Property,

(N) "Moriguge Insurance" means insurance protecting Lender against the ' mzayment of, or defaolt on, the Loan,

{0) "Periodic Payment” means the regularly scheduled amonnt due for () princtal and jnerest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument,

(I} "RESPA" means the Real Estote Seitlement Procedures Act (12 US.C. Sution-2601 et seq.) end its implementing
regulation, Regulation X (24 CFR, Part 3500}, as they might be amended From time 1o tixe, or any additional or successor
legislation or regulation that govems the same subject matter. As used in this Securityins* nment, *“RESPA" refers 1o all
requirements and restrictions that are imposed in regard to a "federally related morigege loan” even if the Loan does not qualify as
2 "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Froperty, whether <o not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures 1o Lander: (i) the repayment of the Loan, and all renewals, extensions and modiliciions of the
Note; and (ii) the performance of Borrower's covenants and agrecments under this Security Instrurment and the Nz, /=ur this
purpose, Borrower does hereby mortgage, grant and convey o MERS (solely as nominee for Lender and Lender's suCceseors and

M Marigage-IL
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of Coox

[Type of Recording Jurisdiction] [Name of Recording Turisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number: 15031270500000 which currently has the address of

1538 N 21ST AVENUE, MELROSE PARYX
[Streat/City]
Mhinois~ zo1ep ("Property Address"):
(Zir, C'nde}

TOGETHER WITH all the irprovements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hervattr  nart of the property. AH replacements and additions shall also be covered by thig Security Instrument.

only legal title to the infer/ <& granted by Borrower in this Security Instrument, but, if necessary 1o comply with Iaw or custom,
MERS (a5 nominee for Lender and Lender's Successors and assigns) has (he rght 1o exercise any or all of those interests,
including, but not limited 1o, the st to foreclose and sel] the Property; and o take any aclion required of Lemder including,
but not limited to, releasing and canveling 2z Secartty Instroment,

BORROWER COVENANTS that dorro wer is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the T pecty is unencumbered, except for encumbeances of record, Borrower warrants and
will defend generally the title to the Property 2eupziall clairms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combir.ss ~.0'lorm covenanis for national use and non-wniform covenants with limited
variations by jurisdiction to constitte a nniform secealy mstrument covering real property.,

UNIFORM COVENANTS. Borower and Lender co'enant and agree as follows:

L Fayment of Principal, Interest, Escrow Liems, ¥re 42y nent Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest an, the debt evidenced by the X301 and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow lems pursuant i SerZon 3. Payments due under the Note and this Security
Instument shall be mads in U.S. currency. Howevet, if any check orothse fistrument received by Lender as payment under the
Note or this Security Instrumnent is remmed to Lender unpaid, Lender may ceq sire that any or ail subsequent payments due under
the Note and this Security Instrument be made in ome or move-cl the following forms, as selected by Lender:
{8) cash; (b) money order; (c) certified check, bank check, ireasurer's check or cast 1er's | heck, provided any such eheck is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, w==ntity: or (d) Electronic Funds Trensfer.

Payments are desmed received by Lender when received at the Jocation designated 0 1he Note or at such other location a8
may be designated by Lender in accordance with the notice provisions in Section 15. Leader 1L} retum eny payment or partial
payment if the payment or partial payments are insufficient to bring the Loan euerant, Lender r2~y-a0zept any payment or partipi
payment insofficient 1o bring the Loan current, withour waiver of any rights hereunder or prejudice in its rights to refuse such
payment or partial peyements in the future, but Lender ig not oblipated to apply such payments a: e time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter st on, unapplied funds,
Lender may hold such unapplied funds until Borrawer makes payment 1o bring the Loan current, If Burrowar Joes not do so
within a reasonable period of Gme, Lender shall either apply such funds of return them (o Borrower, If rut sinfied earlicr,
such funds will be applied to the outsianding principal balance under the Note inmediately prior to foreclosure. No 7ef-xt or claim
which Borrower might heve now or in the future against Lender shall relieve Bosrower from making payments due ui\der th= Note
and thig Security Instrument or performing the covenants and agreements secured by this Security Instrument,

M Mortgage-IL
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2, Appiieation of Payments or Procesds, Except as otherwise described i this Section 2, all payments aceepted and
applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b) principal due under the
Note; {c} amounts due under Section 3. Such payments shall be applied to each Periodic Payreent in the order in which it became
due. Any remaining amounts shall be applied first to late charpes, second 1o any othet amounts due under this Security Instroment,
and then to reduce the principal balance of the Note,

If Lender receives & payment from Bomower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied 10 the delinguent payment and the late charge. If more than one Periadic
Fayment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of the Periodic Payments if, and
1o the extent that, each payment can be paid in Rull. To the extent that BNy excess exists after the payment is tipplied to the full
payment of one or more Periodic Payments, such excess way be applied to any lae charges due. Voluntary prepayments shall be
applied firat 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance praceeds, or Miscellaneous Proceeds (o principal due under the Note shall nat extend
Or postpone the due dale, or change the amount, of the Periodic Payments,

3. Fumds for Escrow Items, Borrower shall pay to Lender on the day Perjodic Payments are due under the Note, until the
Note is paid in foll, a sum (the "Funds ") to provide for payment of amounts due for: (a) taxes and assessments and other itetns
which can attain priotity over this Security Instrument 25 a lien or encumbrance on the Property: (b) leaschald payments or ground
rents on the Propenty, if any; (c) premiums for any and all insarance required by Lender under Section 5: and (d) Mortgage
Insurance premivms, if any, ar any sums payable by Borrower to Lender in Lien of the paymeni of Mortgage Insurance premiums
in anorGnee with the provisions of Section 10. These items are called "Escrow Irems,” At origination or at any time during the
tenn o th= Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrowrs, #22 such dues, fees and assessments shall be an Escrow Itern. Borrower shall prompty furnish to Lender all notices of
amaunts i be'prid under this Section. Barrower shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's
obligation 0 74y v';e Punds for any or all Hscrow ltems, Lender may waive Bommower's ohligation (o pay to Leader Funds for any
or all Bscrow Iteris.a) any tme, Any such waiver may only be in writing, Tn the cvent of soch weiver, Borrower shall pay
directly, when and whris ¢ryable, the amounts due for any Escrow liems for which payroent of Punds has been waived by Lender
and, if Lender requires, -ia). furnish 1o Lender receipts evidencing such payroent within such time period 25 Lender may require,
Borrower's abligation to rize such payments and to provide receipts shatl for all purposes be deemed to be a covenant and
agreement contained in this Seruni- Instrument, as the phrase "covenant and agreement" is used in Section 9, If Borrower is
obligated to pay Escrow Itams distly, pursuant to 2 waiver, and Bocrower fails to pay the amount due for an Bscrow Item, Lender
may exerciss its rights under Section 9 7y May such amount and Borrower shall then be ohligated under Section 9 to Tepay 1o
Lender any such amount, Lender may n voke e waiver as 1o any or all Escrow Liems at any dme by a notice given in accordance
with Section 15 and, upon such tevocation, Fonower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Fris 24 an amount {a) sufficient to permit Lender 1o apply the Punds ar the time
specified under RESPA, and (b) aot io exceed the max mura amount a leader con require under RESPA. Lender shall estirmale the
amount of Funds due on the basis of current data and reasc-iable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law,

"The Funds shall be held in an institution whose deposits ¢ ioiured by 3 federal agency, instrumentality, or entity (including
Lender, if Lender i3 an institution whose deposils are 50 insured; or ir any Federel Home Loan Bank. Lender ghall apply the
Funds 1o pay the Escrow Itzms no later than the time specificd under RFSTA, Lender shall not charge Bocrower for helding and
applying the Fonds, annuelly analyzing the escrow account, or verilying . Zscrow Ttems, unless Lender Pays Bomower interest
on the Funds and Applicable Law permits Lender to make such 2 charge. ‘Un'ese an sgreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required :o pay Bo~awer any interest or eamnings on the Funds,
Borrower and Lender can agree in writing, however, that interest ghall be paid ¢ the Fonds. Lender shall give to Borrower,
without charge, an annnal accounting of the Funds as required by RESPA,

If there is & surplus of Funds held in escraw, as defined under RESPA, Lender shaif &oount to Borrower for (he excess funds
in accordance with RESPA. If there is o shortage of Funds held in escrow, o8 defined undei RY.5/, Lender shall notify Borrower
as required by RESPA, and Borcower shall Pay to Lender the amount necessary 10 make ur’ i eliortage in accordance with
RESPA, but in no more than 12 menthly payments, If there is a deficiency of Funds held in escrov’ os defined under RESPA,

deficiency in accordance with RESPA, but in no more than 12 menthly payments,

Upon payment in full of all symg secured by this Security Instrument, Lender shall prompuly refund i Ruoiwer any Punds
held by Lender,

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions atributable *4 17 Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on [he Property, if r=y. and

Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Ttems, Borrower shull pay
ther in the manner provided in Section 3,

M Morigage-t,
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Borrawer shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a) agrees In
writing Lo the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the Lien in, legal proceedings
which in Lender's opinion operate 1o prevent the enforcement of the Lien while those procesdings are pending, but only until such
proceedings are conchided; or (¢) secures from the holder of the lien &n agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. IF Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower ta pay n one-time charge for n real estaie tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erscied on the Property insured
against Josg by fir, hazards included within the term "extended coverage,” and any other hazards inchsding, but not limited to,
earthquakes and floods, for which Lender requires insurance. This inswrance shell be muintained in the amounts (including
deductible Ieveis) and for the pericds that Lender requires, What Lender requires porsuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
conneetion with this Loan, cither: (a) a one-time charge for Dood zone deterination, certification and tracking services:
or () » one-time charge for flood zone determination and certification services and subsequent charges each time remappings ar
simi’r cianges occur which reasonably might affect such determination or certification, Bomower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
tetermi a7 resulfing from an objection by Borrower.

I Bereorve- fails 0 maintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's option
and Borrowe'; ey gense. Lender is under no obligation to purchase any parficular type or amount of coverage, Therefore, such
coverage shall co;'ex J.ender, bul might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any r'sk, hazard or liability and might provide grenter or lesser coverage than was previously in effect. Borrower
acknowledges that the cust 3f the insurance Coverage 20 obiained might significantly exceed the cost of insurance that Borrower
could have obtained. Anv “:iounts disbursed by Lender under this Sectian 5 shall become additional debt of Borrower secured by
this Security Instrument. These aniounts shall bear interest at the Note rate from the date of disborsement and shall be payzhle,
wilh such interest, upon notice ke, T.2ader to Borrower requesting payment.

All insurance policies requireds by T <ader and renewals of such policies shall be subject 1o Lender's right to disapprove such
poticies, shall include a standard mort tege clause, and shall name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the pulivies and renewal certificates. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and rese - nolices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction o Ve Property, such policy shall inchude o standard morigage clavse and shalt
name Lender as mortgagee and/or es an additional lcss payee.

In the event of Joss, Borower shall Eive prompt notic7 o (e insurance carrier and Lender, Lender may make proof of loss i
not made prorptly by Borrower. Unless Lender and Bomwer otherwisz agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be apulier! to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lesseior.” Drring such repair and restoration period, Lender shall have
the right o hold such insurance proceeds until Lender has had an appartiaity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall pa »iar irtaken prompily. Lender may disburse proceeds for
the repeirs and restoration in a single payment or in a series of progress pay me its as the wark is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be puid on such incucance prceeds, Lender shall not be requised 1o pay
Borrower any interest or sarnings on such proceeds. Fees for public adjusters, or ofaer th'rd parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sale obligation of Borrower. ‘¥ the restaration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be apulisd vy the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such insarsice vroceeds shall be applied in he
order provided for in Section 2.

If Borrower abandong the Property, Lender may file, negotiate and sentle any available ins.rance claim and related matters.
If Borrowar does not respond within 30 days to a notice from Lender that the fsurance carzier has @ ‘ered (o settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, In eiiner uvent, or if Lender
ecquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {2) Borrower's «igh: +5 any insurance
proceeds in an amount not to exceed the amounts unpeid under (he Note or this Security Inswument, ans (F, aiy ather of
Borrower's rights (other than the tight to any refund of unearned premiums paid by Borower) under oll iggrianze policies
covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender may use (he meurance

proceeds either to repair or restore the Property or to pay amounts unpaid undar the Note or this Security Instrument, (hetaer or
not then due,

M Morigaga-il.
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6. Occupascy. Borrower shall occupy, cstablish, and use the Proparty as Borrower's principal residence within 60 days
after the exccution of this Security Instrument and shall continge to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably
withheld, or unless extenvating circumstances sxist which are beyond Borrower's contral,

7. Preservation, Maintenonce and Protection of the Property; Inspections, Borrower shall not destroy, damage or
irnpair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or nol Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuent to Section 5 that repair or restormtion is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further dsierioration or damage. If insarance or condemnalion proceeds are paid
in connection with damage 1o, or the taking of, the Propetty, Bomrower shal? be responsible for repairing or restoring the Property
only If Lender has released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in g single
payment or in a serfes of progress payments as the work is completed. If the insurance or condernation proceeds are not
sufficient to repair or restorc the Property, Borrowsr is not relieved of Borrower's obligation for the completion of such repair or
restoralion.

Lender or its agent may make reasenable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shail give Borrower notice at the time of or prior 1o such an
interior inspection specifying such rensonable cause,

8. Borrower's Loan AppHeation. Borrower shall be in default if, during the Loan application process, Borrower or any
perFins vr entities acting at the dircclion of Bomower or with Bomower's knowledge or consent gave materially false, mislending,
Or inaccerate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Matezial representations include, but are nof limited to, representations concerning Borrower's occupancy of the Property as
Borrower : prinrioal residence,

9. Priterion of Lender's Interest ix the Property and Righits Under this Secerity Instrument. If (s) Borrower fails
to perform the civerants and agreements contined in this Security Instrument, (b) there is a legal proceeding that might
significandy affeci LuuGe's interest in the Propenty and/or rights under this Security Instrument (such zs a proceading in
bankruptey, probats, [ ¢indemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce ‘7w or regulations), or (c) Bomrower has ebandoned the Property, then Lender may do and pay for
whatever is reasonable or appropciate to protect Lender's intarest in the Property and rights under this Security Instrument,
including protecting and/or assoesiap e value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but me not limited to: “(a) prying any sums secured by a lien which has pricrity over this Security Instrument;
(b) appearing in court; and (c) paying reasc able attorneys’ fees to prolecs its interest in the Property andfor rights under this
Security Instrument, including its secured pruiion in a bankruptcy proceeding, Securing the Property includes, but is not limiled
lo, entering the Property to make repairs, changz facks, replacs or board up doors and windows, drain water from pipes, oliminate
butlding or other cods violations or dangerous on.iffJns, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have t do 0.4 not wnder any duty or obligation (o do s0. It iy agreed that Lender incurs
n lizbility for not taking any or all actions authorized unde gis Section 9,

Any amounts disbursed by Lender under this Sectiin 9 suall become additional debt of Borrower seeured by this Security
Instrument. These amounts shall bear interest at the Nots 124 i-om the dats of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower reguesting payme=.,

I{' this Security Instrument is on 2 leasehold, Borrower shall comuty with all the provisions of the lease. If Borrower acquires
fee title 0 the Praperty, the leasehold and the fes title shal] not merge nle.s Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as & condition of meking the Loan, Borrower shall pay
the premjums required to maintein the Morigage Insurance in effect, If, for /= ¥ renson, the Morigage Insurance coversge required
by Lender ceazes to be available from the morigage insurer that previously provicval such insurance and Borrower wag required to
make separately designated payments 1oward the premiums for Mertgage Insurans, Bor-wer shall pay the premiums required to
obiain coverage substantially equivalent to the Mortgage Insurance previoosly in effcrai a cost fubstantially equivalent to the
cost 0 Bomower of the Morigage Insurance previousty in effect, from an aliemnpe jue- tepne insurer selected by Lender.
1€ substantially equivalent Mortgage Insurance coverage is not available, Borrower shall contirae to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in ¢ ffect Lender will accept, uss and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss resorve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately peid in full, and Lender shall not be required (o pay Bonower any interest or
earnings on such Ioss reserve. Lender con no longer require loss reserve payments if Mortgage Insuranc( cove age (in the amount
and for the pericd that Lender requires) provided by an insurer selected by Lender again becomes avatan’., o obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender r-gvired Mortgage
Insurance as a condition of making the Loan and Borrower was required 10 moke separately designated payaerits loward the
preminms for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance iiel26", or o
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with asy writlen
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agrecment between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rats provided in the Nots,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Isurance,

Mortgage insurers evaluate their total rigk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses, These agreemenis are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These agreements may require the
marigage ingurer (o make payments using any Source of funds that the morgage insurer may have available (which may include
funds obteined from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the feregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's rigk, or
reducing losses. If such agreernent provides that an affitiate of Lender takes a share of ihe insurer's risk in exchange for a share of
the premiums paid 10 the insurer, the arrangement is often termed “captive reinsurance.” Further:

{2) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage Insnrance, or
any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for Morigage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements wili not affect the rights Borrower has - if any - with respect to the Mortgage Insarance
undry th Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclossrs:, to request ard obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance terminated
antomacderiy, and/or to recelve a refand of any Mortgage Insurance premivms that were unearned at the time of such
cancellation ~¢ 4 2rmination,

1. Asiqemr.ient of Miscellancous Procesds; Forfelture, Al Miscelancous Proceeds are hereby assigned to and shall be

mid to Lender. '

P If the Property i daraged, such Miscellaneous Proceeds ghall be applied to restoration or repeir of the Property, if the
resloration Or repair i8 ccoromically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the righ! (o hold such Miscellaneous Proceads unil Lender has had an opporturity to inspect such Property to
enaure the work has been comp)iten to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
roay pay for the repairs and reswszafiun in a single disbursement or in a sedes of progress payments as the work i3 completed.
Unless an agreement is made in witing <2 Znplicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required 1o pay Borrower ai y intsrest or earnings on such Miscellancous Proceeds. IF the restoration or repair is not
econoemicaily feasible or Lender's security wedla be legsened, the Miscellanecus Proceeds shatl be applied to the sums secured by
this Security Instrument, whesher or not then dv2, it the excess, if any, patd to Borrower. Such Miscellaneous Broceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or lois 0 valus of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured hy this Security Instrument, whether or not thit au, with the excess, if any, paid to Barrawer,

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of the Property
immediately before the partial laking, destruction, or loss in vrive s equal to or greater than the gmount of the sums secured by
this Security Instrument mmediately before the partial taking, desiriction, or Joss in value, unfess Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shal v seduced by the amount of the Miscellaneous Procesds
muliiplied by the following fraction: (a) the total amount of the sums secyred Jmmediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immed ate.y hefore the partial taking, destruction, or loss in
vaiue, Any balance shall be paid to Borrower.

In the event of a partial taking, desiruction, or Joss in value of the Property ‘n which the fair market value of the Property
immediately before the pastial iaking, destruction, ot oss in value i less than the avronnt Gf the sumg secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise 817,30 writing, the Miscellaneous Proceeds
shall be applied to the surns securad by this Security Instrnment whether or not the sums avs theidra,

If the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the pesing Party (as defined in the
next sentence} offers 1o make an award to seitle a elaim for damages, Borrower failg to respond £ Lerdar within 30 days after the
date the notice iy given, Lender is authorized to collect and apply the Miscellancous Proceeds eithel t1) rosioration or repair of the
Property or to the sums sscured by this Security Instrument, whether or not then due. "Opposing Party" m-ans the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha 4 right of action in 1gare o Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bemm that, in Lender’ Jvigment, could
sesult in forfeliure of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, i acceleration has accorred, reinstate as provided in Section 19, by ¢iuzi ig the
action or proceeding (o be dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
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without limitation, Lender's acceplance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be g waiver of or preclude the exercise of any right or remady.

13, Joint aud Severnt Liabllity; Co-sigmers; Successors und Assigns Bound. Bomower coverents and agrees that
Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs fis Security Instrrment but
does not execute the Note {a "co-signer"); (a) is co-signing this Security Instrument only to mortgage, grant and convey the

Sulect to the provisions of Section 18, any Suceessor in Interest of Bomrower who assumes Borrower's obligations under thi
Secaricy mstrument in writing, and i5 approved by Lender, shall obtain all of Borrower's rights and benefits nder this Security
Instrume(it. Rorrower shall not be released from Bomrower's obligations and liability under this Security Instrument onless Lander
agrees Lo iuch release in writing, ‘The covenants and agreements of this Security Instrurment shall bind {except as provided in
Section 20) apJ berefit the successors and assigns of Lender,

14, Lanaaiges. Lender may charge Borrower foes for services performed in connection with Borrower's default, for
the purpose of prot=cirz Lender's interest in the Property andg rights under this Security Instrument, including, but not limited (o,
attorneys' fess, propeity rusp2ction and vaination fees. In regard 1o any other fees, the absence of express authority in this Security
Instrumenit to charge a 8pe 3RS fee to Borrower shall not be cansirved as A prohibition on the charging of such fee. Lender may
not charge fees that are expressly zoohibited by this Security Instrument or by Applicable Law.

If the Loan i subject 1o & Jav viich sets mozximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or 1o +4 collested in connaction with the Loan exceed the permitted limils, then: (=) any such loan
charge shall be reduced by the amount ‘ecess ary to reduce the charge to the permitied Hmit; and (b} any sums alreardy collecied
from Borrower which exceeded permittes itz will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by mak ng . divegg payment to Borrower, If a refund redaces principal, the reduction will be
treated a5 a partial prepayment without any ore sayrser( charge (whether or not a prepayment charge 38 provided for under the
Note). Borrower's #cceptance of any such refund ri io by direct payment o Bocrower will constitute a waiver of any right of
action Borrower might have arising out of such overch.rge,

15. Notices. All notices given by Borrawer or Linder .n comiection with this Security Instrument must be in writing,

Lender of Barrower's change of address. If Lender specifies a prozedire for reporting Bormower's change of address,
then Borrower shall only report a change of address through that specified n'Zcedure. There may be only one designated notice
address under thig Security Instrument a1 any one time, Any notice to Lender she’) be yiven by delivering it or by mailing it by
first clagy mail to Lender's address siated herein unless Lender hay designated anoh.ar adi/ess by notice (o Borrower. Any nolice
in connection with this Security Instrament shall not be deerped to have been given to'L~qaor pndl actuatly received by Lender,
If eny notice required by this Security Instrument is alsg required under Applicable Lave. 1~ Arplicable Law requirement will
satisfy the corresponding Tequirsment under this Security Mstrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal | be r2vemed by federal law and
the law of the jurisdiction in which the Property is located, Al rights and obligations contained i 1y Security Instrument are
subject 10 any requirements and Bmitations of Applicable Law, Applicable Law might explicitly or implic’ay wllow the parties toy
agree by contract or it might be silent, but such silence shalt not be construzd as a prohibition gainst agree.re=t by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, 7uci: conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the cortflicting provision,

As used in this Security Instrament: (a) words of the masculine gender shall mean and inglude corresponding ne ster words or
words of the feminine gender; (b} words in the singular shal] mean and include the plural and vice versa; and (¢) the Wi " nay"
gives sole discretion without any obligation to take any action,

M Mortgage-IL
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17. Borrower's Copy. Borrower shall be given one topy of the Note and of this Securtty Instrument,

18, Traasfer of the Property or 4 Beneficial Tuterest in Borrawer. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not Emited o, those beneficial interests transferced in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of titls by Borrower
at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower 15 not a natural person
and a beneficial interest in Borrower is sold or trengferred) without Lender's prior writtén consent, Lender may require immediale
payment in full of all surs secured by this Security Instrument.  However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of accelerntion. The notice shalt provide 2 pericd of not
less than 30 days from the date the notice is given in accosdance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument, I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instroment without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instmmen discontinued at any time prior 10 the earliest of: (2) five days before sale of
the Property pursuant 1o Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrower's right o reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thesz conditions are
tivat Borrower: (g) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had ¢ ccuired; (b) cures any default of any other covenants or agreements; (c) pays all expenses incorred in enfarcing this Security
Insirumicit. including, but not limited to, reasonable atiomeys' fees, property inspection and valuation fees, and other fees incurred
for the papre= of protecting Lender's inisrest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender ey rrasonzbly require 1o assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrewer's ob’ gation 1o pay the surns secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicabic oW, Lender may require that Borrower pay such reinsiaiement sums and expenses in one or more of the
following forms, as-sel*iixd by Lender: (a) cash: {b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such crack is drawn upon an institution whose deposits are insured by a federal egency, instrurnentality or
enlity; or (d) Electronic Fur A Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secured heraby
shall remain fully effective as ifuo acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security Instroment) can be sold on’; of 0 ore times without prior notice to Botrower, A sale might resull in a change in the
entity (known as the "Loan Servicer") ™ot rzflecs Periodic Payments due under the Nole and this Security Instrument and
performs other mortgage loan servicing obligatins under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer urielated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change vi:ick will stae the name and address of the new Loan Servicer, the address to
which payments should be made and any other informs tion PESPA requires in connection with a aotice of transfer of servicing, If
the Note is sold and thercafter the Loan is serviced by a T.0an Usrvicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loa:-§eovicer or be transforred to a succassor Loan Servicer and are not
agsurned by the Nots purchaser uniess otherwise provided by the Mg purchaser.

Neither Borrower nor Lender may commence, Join, or be joired 20 any judicial action {ns either an individual litigant or the
member of a class) that arises from the other party's actions pursuant v thiz Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Securicy las'rument, until such Borrower or Lender has notified
the ather party (with such notice given in compliance with the requrirernents of Scetion 15) of such alleged breach and afforded the
other party hereio a reasonsble pariod after the giving of such notice 10 take corrective ustion. If Applicable Law provides a time
period which must elapse before cerlain action can be taken, that time period will L= deem:d 10 be reasonable for purposes of this
paragraph, The notice of accekration and opportuttity to cure given to Borrower rarzeont o Section 22 gnd the notice of
accelaration given to Bomower pursuant to Section 18 shall be deemed to satisfy the r.obcs and Opportunity to take comrective
action provisions of this Section 20, :

21. Hazardons Substances. As used in this Section 21 (2) "Hazardous Substances” aie 'hosé substances defined as toxic
or hazardous substances, polluzanis, or wastes by Environmental Law and the following substancas: 'gasoline, kerosene, other
flammable or toxic petroleurn products, toxic pestcides and herbicides, volatile solvents, materials fLuining asbeslos or
formaldshyde, and redioactive materials; (b) "Eavironmental Law" means federal laws and laws of th( juris lictien where the
Froperty is located that relate to health, safety or cavironmental protection; (c) "Environmental Cleannp" iictrues 2ay response
action, remedial action, or removal action, 23 defined in Environments] Law; and (d) an "Environmental Coryitisn” means a
condition that ¢an cause, contribute (o, or otherwise Irigger an Environmental Cleanup,

Bomower shall not canse o permit the presence, use, disposal, storage, or release of any Hazardoug Substances, i f'icesten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything aftesting the
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Property (a) that s in violation of any Envircnmental Law, (b) which creates an Environmentat Condition, or (c) which, due to the
presence, use, Of release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or Storage on the Property of small quantities of Hazardous
Substances that are generally recognized fo be appropriate to normal residential uses and 10 maintenance of the Property
(including, but not limited to, hazardows substances in consumer products).

Borrower shall promptly give Lender writien notice of (@) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Or private party mmvolving the Property and any Hazardous Substance or Environmentn! Law of
which Borrower has actual knowledge, (b} any Environments] Condition, including but not Jimited 1o, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c} any condition caused by the presence, use or release of
4 Hazardous Substance which adversely affects the value of the Propesty. If Borrower learns, or is notificd by any governmmental
or regulatory authority, or any private pary, that any removal or other remediation of any Hazardous Substance nffecting the
Property is necessary, Borrower shall prompily 1ake gll necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender Burther covenant and agree a5 follows:

22. Acceleration; Remedies. Lender shall glve notice to Borrower prior to aceeleration followlng Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18 noless Applicable
Law provides atherwise). The notice shall specliy: (a) the default; (b) the actfon required to cure the default; (¢) n date,
nof leis toan 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that fallure
to care tur default on or before the date specified in the notice may result in acceleraton of the sums secured by this
Security (n~~umest, foreclosure by |udicial proceeding and sale of the Property. The notice shall further inferm
Borrower f #7.e vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the now-existence
of a default o~ an’ other defense of Borrower to acceleration and foreclosure, I{ the default is not cured on or before the
date specified in o< wtice, Lender at i3 option may require immediate payment in full of all sums secured by this Secarity
Instrument withou! fv:ii=~ demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect all exranr2s lucurred in purswing the remedies provided iu this Section 22, including, but not Imited to,
reasonable attorneys' fees =4 costs of title evidence.

23, Release, Upon paymen.cof all sums secured by this Security Instrument, Lender shall release this Security Instrument,
Borrawer shall pay any recordation <0535, Lender may charge Borrower a fes for releasing this Security Instrument, but only if the
fee 6 paid 1o a third party for services render=d and the charging of the foe is permitted under Applicable Law.

24. Waiver of Homestead. In ac ordwice with Hlinois kaw, the Borrower hereby releases and waives all rights under and
by virtue of the Nlinois homestead eiempion b,
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LOT 4 (EXCEPT THE NORTH 26 FEET THEREOF) AND LOT 5 IN BLOCK 5, IN GOSS, JUDD AND
SHERMAN'S WEST DIVISION STREET HOME ADDITION, BEING A SUBDIVISION OF EAST 1/2 OF
THE NORTBWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  15-03-127-050-0000

Commonly known as: 1538 NORTH 21ST AVENUE
MELROSE PARK, IL 60160
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25, Placement of Collateral Protection Insurance, Unless Borower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense © protect
Lender's imterests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrawer in connection wilk the
coltateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bomower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases insurance for the
coliateral, Borrower will be responsible for the costs of that insarance, including inierest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the canceltation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. ‘The costs of the insurance may be
more than the cost of insurance Borrower may be able to cbtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower &nd recorded with it,

(Seal)
DONAL% AN ~Borrower

g

»¥ E. KNDERSEN “Borrower

(Seal)
-Borrower

h {Seal)
-Borrower
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AT L, ™M ¥ County s

» & Natary Public in and for said counity
ang state do hereby certify that
L, N W s i g IL.NPREPLN
SN VARY P ATTHA ~ Hlul‘l{("n - t@ﬁfufd“'

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrurmeny, appeared before me Ihis'

day in person, and acknowledged that helsha@signed and delivered the said instruroent as his:’her@free and voluntary act,
For the uses and purposes therein sgt forth, €

Given under my hand and official seal, this day of

My Commission Expires:

Aol =

. AR
. E . A{ Vi}‘:ﬁ ' 6
A
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