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MEMORANDZ ™ OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

m This Memorandum of Collateral Assignment and Reassignment of Lease and Rents is made
IMCH 3| , 2008 by znd among Chicago Podiatry Services, P.C. dba Chatham Foot Specialists
(“SBC™), and JDB Developments, LLC (“Borrower”) and SOMERCOR 504, INC., an Ilinois corporation
(“Lender™).

WITNESSETH:

1. SBC has obtained the benefit of a certain lvan from Lender to Borrower, and in connection with
such loan has agreed to deliver a guaranty secured.by 2 certain Collateral Assignment of Lease covering the
premises described on Exhibit A attached to and mad= » part of this Memorandum.

2. Lender has reassigned its interest in the Lease to flie United States Small Business Administration
(“SBA™), 500 W. Madison, Suite 1250, Chicago, IL 60661 as sezurity for the guaranty by the SBA of a
certain debenture to be issued and sold on behalf of the Lende.

3. This Memorandum is executed and recorded solely for the puipose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassignmeat to tlie SBA and shall not supersede or
in any way modify the terms of the Collateral Assignment of Lease and Pans or the instrument of
reassignment.

IN WITNESS WHEREOF, the parties hereto have caused this Memorara;in of Collateral
Assignment and Reassignment of Lease and Rents to be executed as of the date first above written.

LENDER: SBC:
SOMERCOR 504, INC. Chicago Podiatry Services, P.C.
dba Chatham Foot Specialists

By: /\/\4\\% \*Wh\\

Milan Maslic
Executive Vice President President

BORROWER:
JDB Developments, LL.C
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

Personally came before me this q\izlay of mm"\ , 2008, the above named Milan Maslic
known to me to be the Executive Vice President of SomerCor 504, Inc. and known to me to be the officer of
said Corporation who executed the foregoing instrument and acknowledged the same as the deed of said

Corporation. —
Notary Public %
My Commission Expires:
OFFICIAL SEAL
STATE OF ILLINOIS ) DAVID FRANK
) 88 Notary Public - State of llinois
COUNTY OF __ ) My Commission Expires Apr 17,2011

Personally came before me this Z’dg day'of M . 2008, the above named

Jeremy Cowan known to me to be the President of Chizago Podiatry Services, P.C. and known to me to be
the officer of said Corporation who executed the foregoing instrument and acknowledged the same as the

deed of said Corporation. /]
i Ltu MAML

Notary Public:
Ul
My Commission Expires: _“L"]_E‘f
[{OASARRA SAR W AR A A AAAKAAAR )
STATE OF ILLINOIS ) : “OFFICIAL SEA"
<
)SS : MILANMASLC B
COUNTY OF ) * COMMISSION FAPIRES 06,/07/08 Bl
Crrvwrver-yyryvewrveyr 1y reveveyy’)
Personally came before me this a% day of MMLH , 2008, the above named

Jeremy Cowan known to me to be the Manager of JDB Development, LLC and known to me to be the
officer of said Limited Liability Company who executed the foregoing instrument and acknowledged the
same as the deed of said Limited Liability Company.

Notary Public: /\M" LU“\\“ML

My Commission Expires: Ll 1 0%
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EXHIBIT A

LEGAL DESCRIPTION

LOTS 18, 1%, 20, 21, 22 AND 23, IN BLOCK 1 IN CEPEK'S SUBDIVISION, BEING A
RESUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE NORTH 1/2 OF THE
NORTH 1/2 THERFOF) IN SECTION 35, TOWNSHIP? 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERTDIA%M, INCLUDING VACATED STREETS THEREIN, AS PER PLAT RECORDED AUGUST
13, 1515, AS DOCUNENT NUMBER 5691417, IN COOK COUNTY, ILLINOIS.

Common 1508-1520 E. 8§7¢h Street
Address: Chicago, Illinois

PIN#: 20-35-416-016-0000, 20-35=27¢-017-0000, 20-35-416-018-0000
20-35-416-019-0000, 20-35-47F 020-0000, 20-35-416-021-0000




