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TIC-HE MORTGAGE

DEFINITIONS
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Words used in muitiple sections of this documen: 2redefined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the wsanz of words used in this document are also provided

in Seclion 16,

(A) "Security Instrament” raeans this document, which is dawr. SPRIL 4.2008 ,

topether with all Riders to this document,
(B) "Borrower" is
JOHN { STORM AND JANICE R STORM ., WIFE AND HUSBANT:

Borrower is the mortgagor under this Seeurity Instrument,
{C) "Lender" i3 ALLIANT CREDIT UNION

Lenderis a CREDIT UNION
organized and existing under the laws of THE STATE OF ILLIROIS

ILLINOIS - Single Family - Fannia Maa/fFreddie Mac UNIFORM INSTRUMENT
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Lender's address is 11545 W TOUHY AVENUE, CHICAGO, I 60666

Lender is the morigagee under this Security Instument,

(D) "Note" means the promissory note signed by Borrower and dated APRIL 4,2008

The Note states that Borrower owes Lender ONE HUNDRED 'TWENTY NINE THOUSAND ONB
HUNDRED AND NO/100 Dollars

(US. § 129,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and w0 pay the debt in full not Jater than MAY 11,2023

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the

Proveriy.”

(F) "Loon" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde; e Note, and all sums dne mder this Security Tostrument, plus inferest,

{G) "Rigder means all Riders to this Security Instroment that are executed by Borrower, The following

Riders are to . «»zeuted by Barrower [check box as applicable]:

L] Adjustable Rats Fider [X] Condominium Rider [l Second Home Rider
... Balloon Rider D Planned Unit Development Rider [ 114 Family Rider
__ VA Rider L Biweekly Payment Rider (] Orher{s) [specify)

(H) "Applicable Law" meaos all coptolling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules anc ordes {that bave the effect of law) as well as all applicable final,
non-appealable judicial opinons,

(I} "Community Association Dues, Fees, and Assossments™ means all dues, fees, assessments and other
charges that are imposed on Barrower or the-Prgperty by a condominfum association, homeowners
association or similar organization.

() "Electromic Funds Transfer” meaus any transfer oi (viuls, other than # transaction originated by check,
draft, or strnilar paper instromeni, which is initiated threugh un electronic terminal, telephonic instrument,
compuler, Of magnetic tape s0 s to order, instruct, or autheriz -« financial institution to debit or credit an
account. Such term includes, twf is not limited to, point-of-sa’c tramsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomaie? clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, setflement, award of Aamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describrd in Section 5} for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all oz uny part of the Property;
(iif} conveyance in eu of condemnation; or (iv) misrepresentations of, or omissions a| to, he value and/or
condition of the Property.

(M)} "Mortgage Tasurance” means insorance protecting Lender against the nonpayment of, oo default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled ainount due for (i) principal and interest onder the
Note, plus (ii) any amourts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setdement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F,R.Part 3500}, as they might be amended from time o time,
or atty additional or successor legislation or regulation that governs the same subject matter. As wsed in this
Security Iustrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally refated mortgage loan” even if the Loan does not qualify as a "federally related moregage loan”®
under RESPA.

initiate;
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FPROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
PUBLIC RECORDE [Type of Recording Jurisdietion]

of CPNK COUNTY (Bame of Recording Jurisdicton):

SEE L&GAG DESCRIPTION ATTACHED HERETC AND MADE A PART THEREOF

Parcel ID Number: 03-18~416-017-1019 which currently has the address of
2133 N JUNIFER LANE [Street]
ARLINGTON HEIGHTS ity , Illinois 60004 Hip Code)
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace ments end additions shall slso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrament as the
I"Pmpcf[}r‘ﬂ

BORROWER COVENANTS that Borrower is lawfully seised of the estate beretiy cuuvoyed aod bas
the right to morigage, grant and convey the Property and that the Property is unencumberrd. except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Propeitv assnst all
claims and demands, subject (0 any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initlafs;
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currency. However, if any eheck or other instrument received by Lender as payment undér the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insoument be made in one or more of the following forms, as selected
by Lender: (a} cagh; (b} money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided anmy such check is drawn upon an institution whose deposits are insured by » federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ai the location designated in the Note or at
such other location as may be designated by Lender i accordance with the notice provisions in Section 15,
Lender may retorn any payment or partial payment if the payment or partial payments are insufficient to bring
the T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights t refuse such payment or partial paymenis in
the fusurs, twr Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic ray/mont is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lencer soar hotd such unspplied fonds until Borrower makes payment to bring the Loan current. If
Borrower does 1i0* do-so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. I+ nut applied earlier, such funds will be applied 1o the cutstanding principal balance under
the Note immediateiy prior-to foreclosure. No offset or ¢laim which Borrower might have new or in the
future against Lender sha.l -2l'eve Borrower from making payments due under thé Note and this Security
Instrument or performing the coverants and agreements secured by this Security Instcument.

2, Application of Paymest: ar froceeds. Except as otherwise described in this Seetion 2, all payments
accepted and applied by Lender shal be anplied in the following order of priority: (a} interest due under the
Note; (b) principal due under the Note; (c) arounts due under Section 3. Such payments shall be applied to
edch Periodic Payment in the order in whica it became due, Any remaining amounts shall be applied first to
late charges, second o any other amounts due urder tis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower-lov a delinquent Perindic Payment which inchudes a
sufficienl amount to pay any late charge dug, the paymeit ray be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Zeader may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to /A& extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is appliad w the full payment of one or more
Periodic Payments, such excess may be applitd to any late charges—dvz. Voluntary prepaymernts shall be
applied first to any prepayment charges and ther as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Precerds to principal due under the
Note shall not extznd or postpone the due date, or change the amount, of the Perijdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi~ Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amonnts dug for: (a)
taxes and assessments aod other iters which can attain priority over this Security Insuum.at-as a lien or
encumbrance on the Property; (b} leasehold payments or ground rends on the Property, if any’| /2) oremiums
for any and all insurance required by Lender under Section 5; and (d} Moztgage Insurance prem ums, if any,
or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premuans in
acoordance with the provisions of Section 10, These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrowsr
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
{or any ar all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Bscrow Jtems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower

inklais:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shsll furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow lems directly, pursuant to 8 waiver, and Barrower fails to pay the amount due for an Escrow liem,
Lender may exercise its riphts under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount, Lender may revoke the waiver as to any or all Escraw
Items at any time by a notice given in accordance with Section 15 and, upor: such revecation, Borrower shalt
pav w Lender all Funds, and in such amounts, that are then required urider this Section 3.

1zuder may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Fuwras)at the time specified ender RESPA, aod (b) not to excesd the maximam amount a lender can
require upZer) RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie wstnztes of expenditures.of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds =iai'-he held in an institation whose deposits are ingured by a federal agency, instrumentality,
or entity (including L nder, if Lemder is an institution whose depesits are 80 insared) or in any Federal Home
Loan Bank. Lendéi shall anply the Fonds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cbucge Borrower for holding and applying the Funds, annually- analyzing the
escrow accoumt, or verifyiig thr-Sscrow ltems, urdess Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Punds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Tepier can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaout ¢harge, an annual accounting of the Funds as required by
RESPA,

If there is a suxplus of Funds held in eszrew, as defived under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RE27A. If there is a shorfage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bovrower usequired by RESPA, and Borrower shall pay to
Lender the amount necessary {o make up the shartage in nériarlance with RESPA, bul in no more than 12
monthly payments, If there is a deficiency of Funds held in err=ow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Lemler the amount necessary to make up
the deficiency in accordance with RESPA, bul in po more than 12 menthl, payments,

Upon payment in fell of all sums secured by this Security Instrumizt) Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charger, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumery, lestehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse ssments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the mamner providea 1n/seion 3.

Borrower shall promptly discharge any lien which has priority over this Security Tistoment anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acc=ptable to
Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good ik by, or
defends against enforcement of the lien in, logal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pénding, but only until such proceedings are concluded,
or {c) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a len which can attain
priority over this Security Instrurnent, Lender may give Borrower a notice identifying the lien, Within 10

Form 3014 1101
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kéep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inchuding deduetible levels) and fer the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The Ausarance cartier providing the insurance shall be chosén by Borrower subjeet to Lender's right ¢o
disappiove Borrower's cheice, which right shall not be exercised unreasonably. Lender may require
Borrower "« pay, in connection with this Loan, either: (3) a one-time charge for flood zone determination,
certificaticat 4nd tracking services; or (b) a one-time charge for flood zone determination and cenification
services ano-sriscquent charges each time remappings or similar changes occur which reasonably might
affect such deterinaton or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fecerss Emergency Management Agency in connection with the review of any flood zone
determination resultiag from an objection by Borrower,

If Borrower fails 10 puiriin any of the coverages described above, Lender may oblain insurance
coverage, at Lender's optic: and-Rotrower's expense. Lender is under no obligation to purchase any
particular type or amours of coverage. Therefore, such caverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity (m tae Property, or the comtents of the Property, against any risk, hazard
or liability and might provide preatr ridesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanfly exceed the cost of
insurance that Borrower could have obtained. Ady amounts disbursed by Lender under this Section 5 shall
become addifional debt of Borrower secured by s Sucurity Instrument. These amounts shall hear interest at
the Note rate fram the date of disbursement and shalv b2 zayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and remews's 4: such policies shall be subject to Lender's
right o disapprove such policies, shall include & standard worigage clavse, and shall name Lender as
marigagee andfor as an additional loss payee. Lender shall bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Leadsr all receipts of paié premivms and
renewal notices. If Borrower obtains any form of msurauce coverage, not ot erwise required by Lender, for
damage to, 0r destruction of, the Property, such policy shall include a stardar] mortgage clacse and shall
pame Lender as mortgagee and/or as an additiona] loss payes.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrvier snd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe  othirwise agree in
writing, any inswrance proceeds, whether or not the underlying insurence was required by Jocawler, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically Jeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds undil Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily,
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the imsurance procewds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied o the sums secured by this Security Instrument, whether or not then due, with the

Intialx
@,, A(IL) wo1a) Page 8ol 15 Form 3014 M




0810746113 Page: 7 of 19

UNOFFICIAL COPY

excess, if any, paid 1 Borrower, Such insvrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related roatiers. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offered to sete a claim, then Lender ray negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lénder (a) Borrower's rights to any insurance proceeds in an amount
not fo exceed the ataounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
poictes covering the Property, insofar as such rights are applicable t the coverage of the Property. Lender
may us= the insurazice proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Note or s Security Instroment, whether or not then due,

6. Uriupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence
within 60 days a‘ter the execution of this Security Instrument and shall contimae to occupy the Property as
Borrower's prineipal residence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withbeld, or unless extenuating. circumstances
exist which are beyond Borrawer's contral.

7. Preservation, Ma'uiioance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impatr ine Proparty, allow the Property to deteriorate or commil wasie on the Property,
Whether or not Borrower is resiling in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dzcrv.aging in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nci groromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘e Iroperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender bas released-proveeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymea: £ in a series of progress payments as the work is
completed, 1( the insurance or condemnation procesas ar. not sufficient to repair or restore the Property,
Borrower is not relieved of Borrawer's obligation for the ceianiction of such repair or restoration.

Lender or its agent may make reasonable entries upor-and inspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of ar prior to such an futerior inspection sp2ciiying such reasonable cause,

§. Borrower's Loan Application, Borcower shall be in default if, turng the Loan application process,
Berrower or any persons or entities acting at the direction of Borrower ¢t with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stateinents to Lendér (or failed to
provide Lender with material information) in connection with the Loan, Material ce presentations inclde, but
are not limited o, représentations concerning Borrower's occupancy of the Property ai Boyrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Testrument. If
(a) Borrower fails to perform the covenants and apresments contained in this Security Instrumest. (B}, there is
a lepal proceeding that might significantly affect Lender's interest in the Property aml/or rights nuder this
Securily Instrument (such as a procéeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcersent of a lien which may attain priority over this Security Imstrument or to enforce laws or
regulations), or (c) Borrower has abandaned the Property, then Lender may do and pay for whatever is
reagonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priovity over ihis Security Instruraent; (b) appearing in oourt; amd (¢) paying reasonable

Inltials:
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attorneys' tees to protect ils interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change Jocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities twmed on or off.
Although Lender may take action under this Section 9, Lender does not have to do 8o and is not under any
duty or obligation 10 do 50, It is agreed that Lender incurs no lisbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beeome additional debt of Borrower
secured hy this Security Instrument. These amourts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intersst, upon notice from Lender to Borrower requesting
paym.nt.

If .his Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrswer acquires fes tifle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in writing.

10. Mrtsage Insurance, If Lender required Mortgage Insurance as a condition of makimg the Loan,
Barrower shatl pav the premiums required to raaintain the Mortgage Insarance in effect. If, for any reason,
the Mortgage Insvrance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sich insurance and Burrower was required to make separately designated payrents
toward the premiums-cor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to/the Mortgage Iusurance previously in effect, at a cost substantially equivalent to
the tost to Borrower of the iMortzage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantial’y equivalent Mortgage Insurance coverage is not avaiable, Borrower shall
continue (o pay 1o Lender the amocnt 25 the separately designated payments that were dus when the insurance
coverage ceased to be in effect, Lender vill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Stich inss reserve shall be non-refundable, notwithstanding the fact that
the: Loan is ultimately paid in full, and Lesdrr shall not be required to pay Borrower any interest or earnings
on sucht loss reserve. Lender can no longer requi'c lovs reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requins) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately deviznated payments foward the premiums for Mortgage
Insurance. If Lender required Martgage Insurance as @ rundition of making the Loan and Borrower was
required to make separately designated payments toward «ne premiums for Mertgage lnsurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranse i effect, or to provide a nop-refundable loss
reserve, until Lender’s réquirement for Mortgage lnsurance encsin accordance with any written agreement
between Borrower and Lender providing for such termination or until teymination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay Literes( at the ate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a panfy ta trs Mortgage Insurance.

Mortgage insurers evafuate their total risk on all such insurance in forc Croxi time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss>s: These agreements are
on terms and conditions that are satisfactory to the mortgage insurcr and the other party [ox parties) to these
agreements, These agreements may require the mortgage insurer 10 make payments using any source of funds
that the mortgage insurer may have dvailable (which may include funds obtained from Morigsjx. Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any nnsurer, any
other entity, or anty affitiate of any of the foregoing, may receive (directly or indirectly) amounts @y derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affitiate nf Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agresments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive vertain disclosures, to request and obtain cancellation of the Mortgage

Form 3014 1711

@% S{IL} o1 PaguBar15




0810746113 Page: 9 of 19

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscelaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeda until
Lender has had an opporturiity to irspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such irspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement ot in a series of progress paymenis as the work is completed. Unless an
agroement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Teader shall not be required to pay Berrower any interest or earnings on such Miscellancous Proceeds. If the
Yesto-ation OF repair is not ecancmically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied to the swms secured by this Security Instrument, whether or not then due, with
the excesr, if any, paid to Borrower. Such Miscellanieous Proceeds shall be applied in the order provided for
in Section 2.

In the evep of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to iy sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow.d.

y the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imtierZacely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secuved by this Security Instrument immediately before the partial taking,
destruction, or 1oss in value, uni2ss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redices by the amount of the Miscellineous Proceeds mauitiplied by the
following traction: (4) the tital amaun¢ of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ruciket value of the Property immediately before the partial taking,
destruction, or Joss in value. Any balance snall e paid to Borrower,

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property irumediately before the pactia! faking, destruction, or loss in value is less than the
amount of the sums secured immediately before th¢ partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the s/ e Hlaneous Proceeds shall be applied to- the sums
secured by this Segucity Instrument whether o not the sitms 7. then due.

If the Property is abandoned by Borrower, or if, after neice by Lender to Borrower that the Opposing
Party (as defined in the aext sentence) offers to make an award to setii> a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is yiven Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Zrigerty or to the sums secured by this
Security Instrument, whether ar not then due. "Opposing Party” means b2 ibind party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of »<iia.in regard to Miscellancous
Proceeds.

Borrower shall be in. default if any action or proceeding, whether civil or~riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmént of Lender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a defaclt aw. if acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be wismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia: ‘mpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awr«d or claim
for damages that are attributable to the impairment of Lender's interest in the Property are herehy assigned
and shall be paid to Lender.

All Miscellapeous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lemder Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall uot operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings sgainst ary
Successor in Intevest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumenst by reason of any demand made by the original Borrower or

ik
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
fncluding, without Limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall rot be & waiver of or preclude the
exercise of any right or remedy.

13, Joiut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrawer's obligations and lisbility shall be joint and several, However, any Barrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer'): (a) is co-signing this
Security Instrument only 10 martgage, grant and convey the co-signer’s interest i the Property under the
terms of this Security Tnstrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree ta extend, modify, forbear or make
any accommodations with tegard ta the terms of this Security Instrument or the Note without the co-signer’s
cutrerl.

Subiect 1o the provisions of Section 18, any Successor in Intercst of Borrower who assumes Borrower's
obligatons’ under this Seeurity Instrument in writing, and is approved by Lender, shall obtain ail of
Borrower' ights and benefils under this Security Instrument. Borrower shall not be released from
Borrower's obagations and lability under this Security Instrument unless Lender agrees to such release in
writing. The coveusats and agreements of this Security Instrument shall bind (except as provided in Saction
20) and benefit the sw.cessors and assigns of Lender.

14. Loan Chziges. Lender may charge Borrower fees for setvices performed in connection with
Borrower's default, for she prrpose of profecting Lender's interést in the Property and rights under this
Security Instrument, includizg, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard 1o any other fees, the abrency, of express autharity in this Security Instrument to charge a specific fee
to Borrower shall not be construsd 2¢.a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seurity Instrument or by Applicabie Law.

If the Loan is subject to a law wikich #2is maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges ccinxied or to be collected in connection with the Loan excéed the
permitted Jimits, then: (a) any such loan charge <uai! be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrealy callected from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may- choost to ke this refund by reducing the principal owed under
the Note or by making a direct payment © Borrowe.. ¥ a refund reduces principal, the reduction will be
treated as a partial prepayment without amy prepaymen. charge (whether or not 2 prepayment charge is
provided for under the Note). Borrower's acceptance of amy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might be:< arising out of such overcharge.

15. Notices, All notices given by Borrawer or Lender in conrzctivn with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security instrument sball be deemed to have
been given to Borrower when mailed by first ¢lass mail or when acoiall delivered to Borrower's notice
address if sent by other means. Notics to any one Borrower shali constinre ratice to a)l Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall ke e Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borro ver shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporing 2arrower's change of
address, then. Borrower shall only report a change of address through that specified pzaced:ire. There may be
anly one designated notice address under this Security Instrunent at amy one time. Any nofi.e % Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hercin anless Lender
has designated another address by notioe to Borrower. Any notice in cormection with this Secw ity [nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice ‘équired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitty or implicitly allow the parties (0 agree by contract or it might be silent, bt
such silence shall not be construed as 2 prohibition against agreement by contract. In the event thal any
provision or clause of this Security Instrement or the Note conflicts with Applicable Law, such conflict shall

Inltsalg, :
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender ghall mear and include
cotrespanding neuter words or words of the feminipe gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withont any obligation to take
amy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or heneficial interest in the Property, including, but not limited to,
thoes Leneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreeiment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if £iior any part of the Property or auy Interest in the Property is sold or transferred {or if Borrower is
1ot & natsia! pirson and 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenurs inay Tequire immediate payment in full of all sums secured by this Security Instrument.
However, this optian »hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exe'cires this option, Lender shall give Borrower notite of acceleration. The notice shall
provide a period of 1ot lese than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pry all sums secured by this Security Instrument, If Botrower fails to pay these
sums prior ke the expiration of *hic period, Lender may invoke amy remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower's Right to Relwitate After Acceleration, If Borrower meets cerain conditions,
Borrower shall have the right to have e(forceaent of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 05 we Property pursuant to Section 22 of this Security lnstrument;
(b) such other period as Applicable Law might speciy for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: (a) pays
Lender all suns which then wounld be due under this S#curity Instrument and the Note as if no acceleration
had oceurred; (b} cures any default of any other covenawis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lii'cd o, reasonable atomeys’ fees, property
inspection and vakiation fees, and other fees incurred for fhe porpose of protecting Lender's interest in the
Property and rights under this Seewrity Instrument; and (d) takes such action as Lender may reasanably
require to assure that Leucer's interest in the Property and rights.urder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumei; shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borre'wer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (:) cash; (b) money order; (¢)
certified check, bark check, treasurer’s check or cashier's check, provided any swh ¢heck is drawn upon an
institution ‘whose deposits are insured by a federal agency, instrumentality or entity; or (d) Slectronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations s:car.a hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall e apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ar a partial intevec: in the
Note (1ogether with this Security Instrumnent) can be sold one or mare times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in comnection with a

Form 3014 1101
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notice of uansfer of servicing. If the Noie is sold and thereafter the Loan is serviced by a Loan Servicer other
than tie purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note porchaser.

Neither Borrower nor Lender may commence, join, or be joined to anmy jndicial action (zs either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party kas breached any provision of, or any duty owed by reason of,
this Securify Instrument, until such Borrower or Lender has notified the other party (with such notice given in
cornnliance with the requirements of Section 15) of such alleged breach and afforded the ather party herelo a
reaserable period after the giving of such notice to take corrective action. If Applicable Law provides a time
pericd vhich must elapse before certain action can be taken, that time periad will be deemed to be reasonable
for purpses of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Seciion 2z and the potice of scceleration given to Borrower pursuant w Section 18 shall be deemed to
satisfy the notice «nd appartunity to take corrective action provisions of this Section 20.

21, Hazardcus Substances, As used in this Section 21: (a) "Hazardous Substances” are those
subgtances defined as toxiz or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascln., kerosene, other flammable or toxic petroleum products, toxic pesticides and
berbicides, volatile solvents, m-erials conmining ashestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means feaeral laws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmertal jiotation; () “Environmental Cleanup” includes any response action,
remedial action, or removal action, as deiird.in Environmental Law; and () an "Environraental Condition"
raeans a condition ihat can cause, contribute to, #i ctherwise trigger an Environmental Cleanap.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar threaten to release any Hazardous Jukstances, on or in the Property. Borrower shall not do,
por allow anyoene else (o do, anything affecting the Sruprity (a) that is in violation of any Environmemtal
Law, (b) which creates an Environmental Conditton, or {c} vuich, due io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affect: #< value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Frope-ty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normai rz<idential uses and to maimtenance of
the Property {including, but not limited to, hazardous substances in conswmes Zrosucts).

Borrower shall promptly give Lender written notice of (a) any investgeisa, =laim, demand, lawsuit o
other action by any governmental or regulatory agency or private party involviny the Property and any
Harardous Substance or FEovironmental Law of which Bomower has acwal licwledge, (b) any
Environmental Condition; including but pot limited to, any spilling, leaking, dischargs rul<ase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oxis wotified by
any governmental or regulatory suthority, or any private party, that any removal or other remediatior of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly. take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but met prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furrier inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosre proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and for-clusure. If the default is pot cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demar.d and may foreclose this Security Instroment by judicial proceeding, Lender shall be
entitled to collect ali ~xpenses incurred in pursning the remedies provided in this Section 22, including,
but not limited to, ‘“ersonahie attorneys’ fees and costs of title evidence,

13, Release, Upon psyim:at of all sums secured by this Security Instrument, Lender shall relehse this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumert, bug only if the fee is paid to a third pariy for services rendered and the
charging of the fee is permitied unde.” Avplicable Law,

24, Waiver of Homestead. In accordnce with Hllinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the INineis homestead’ exemption laws.

25. Placement of Collateral Protection Insurzoze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrier: with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrows: ' collateral, This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may oot pay any claim that Borrower makes
or any claim that i made against Borrower in connection with the cuiavral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with.evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lixder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Liclnaing interest and any other
charges Lender may impose in cormectian with the placement of the insurance, untit. the cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be woded to Borrower's total
outstanding balance or obligation. The costs of the imsurance may be more than fie cist of insurance
Borrawer may be able to obtaiz on its own.

Inilats!
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Insirument and in any Rider exccuted by Borrower ard recorded with it.

Wi

Ql'(_;.ﬂtd “\\L\.‘L

L (Seal (Seal)
- Jo7mwer ~Borrower
Seal) __ Lo (Seal)
-Barrower -Botrower
(Seal) 3 {Seal)
-Boerower -Horrower
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STATE OF ILLINOIS, County ss: (ool
L Qearchs izt , 4 Notary Public i and for said county and

state do hereby certify that
JOEN C STORM AND JANICE R STORM . WIFE AND HUSBAND

personally known to me to be the same person(s whose name(s) subscribed to the foregoing instrument,
appeard before me this day in person, and ackaowledged that he/she/they signed and delivered the said
instruigest as his/her/their free and velmtary act, for the uses and purposes [hcreiif.et forth,

2008

Givor ander ray hand and official seal, this 4% dayof A
My Commission Fapirza: jU ~g0- 049
Notary Public

OFFICIAL SEAL
RICARDO DJA
Notary Public - State u%lmnois

m Gommission Expj

Initlats;

A Py
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LOAN: 7583104608

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 4TH dayof  APRIL 2008 ,
and i, Incorporated into and shail be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undeisicied (the "Borrower”) to secure Borrower's Note to

AiiuTANT CREDIT UNION

{the

"Lender”) of e same date and covering the Property described in the Security Instrument
and located at:

2133 N JURIPER LANH

ARLINGTON HE.GPIT, ILLINOIS 60004

[Praperty Address)

The Praperty includes a uni( in, wgether with an undivided Interest in the common elements
of, a condominium project known @&

X

[Name " Condominium Praject]

{the "Condominium Project’). If the owrars, association or other entity which acts for the
Condominium Project {the "Owners Assueiation®) ‘holds tifle to property for the benefit or
use of its members or shareholders, the Pincerly also includes Borrower's interest in the
Owners Associaton and the uses, proceeds and benwat: of Borrower's interast.

CONDOMINIUM COVENANTS. in addiion b twe covenants and agreements made in
the Security instrument, Borrower and Lender further covanant /i agree as follows:

A. Condominium Obligations. Borrower shall perform il of Borrower's obligations
under the Condominium Projects Constituent Documents, “Te "Constituent Documents”
are the: (i) Declaration or any other document which creates the Cradominium Project; (i)
by-laws; (i} code of regulations; and (iv) other equivalent documents. Borrower  shall
promptly pay, when due, all dues and assessments imposed pursuart to the Constituent
Documents,

B. Property Insuranca. So long as the Owners Associaion maintains, it a generally
accapted insurance carrier, a "master” or "blanket” policy an the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in fnc zmounts
{including deductible levels), for the periods, and against loss by fire, hazards nclided
within the term "extended coverage and any other hazards, including, but not limitad to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Sing'e Family - Fannle Mae/Fraddie Mac
UMIFORM INSTRUMENT
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provision in Secton 3 for the Periodic Payment to lLender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property Insurance coverage on the Property is deemed satisfied to
the #xient that the required coverage is provided by the Owners Assaciation policy.

what Lender requires as a condition of this walver can change during the term of the
loan.

Boriawar, shall give Lender prompt notice of any lapse in required property insurance
coverage pioviisd by the master or blanket policy.

In the evant of a distribution of property Insurance proceeds in lleu of restoration or
repair following « lyss to the Property, whether to the unit or to common elements, any
proceeds payabls’ to Rorrower are hersby assigned and shall be pald to Lender for
agplication to the sums sesured by the Security Instrument, whether or not then due, with
the excess, if any, pald to Borrov:2r,

C. Public Llability insurance. Borrower shall take such actions as may be reasonable
to Insure that the Owners Association maintaing a public llabllity insurance policy
acceptable in form, amount, and exteit 0° coverage to Lender.

D. Condemnation. The proces's  of any award or clalim for damages, direct or
consequential, payable to Barrower in conection with any condemnation or other taking of
all or any part of the Properly, whether of tha unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be appled by Lender to the sums-secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excapt after notice to Lender and with
tender's priar written consent, either partifion or subdividz e Property or consent to: {j)
the abandonment or termination of the Condominium Proect, “except for abandonment or
termination required by law in the case of substantial destruciici. by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) =ny amendment to any
provision of the Constituent Documents [f the pravision is for the exiress benefit of Lender;
(i) termination of professional management and assumption of seif-management of the
Owners Association; or (iv) any action which would have the effect of reruering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lunder.

F. Ramedles. if Borrower does not pay condominium dues and assessrients when
due, then Lender may pay them. Any amounts disbursed by Lendar under this paragraph F
shall bscecme additonal debt of Borrower secured by the Security Instrument. | Liless
Bomower and Lendér agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
natice from Lender to Borrower requesting payment.

Initiais: M
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BY SIGNING BELOW, Bomower accepls and agrees io the terms and covenants

contained in this Condominiem Rider,
{Seal) %M {Seal)

-Borrowar OHN C STORM -Borrower

). (Seal) :;Wf}%an
-Borrower ijﬂ R ATCRM -Barrower

{Seu) (Seal)

-Borrowar ~-Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

@-an (0411) Page 3 of 3 Forr 3140 1/01




0810746113 Page: 19 of 19

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1580 000225643 01580

(&)

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:
UNIT 2133 IN BUILDING 200 IN ARLINGTON GROVE TOWNHOUSE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWIG DESCRIBED REAL ESTABLISH:

LOT 8 IN ARLINGTON GROVE SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE
WEST 1.2 0OF THE SOUTHWEST 1/4 OF SECTION 17, LYING SOUTH OF THE CENTER LINE OF
RAND ROAD-AND THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, LYING
SOUTH OF THE CENTER LINE OF RAND ROAD, IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRANCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION UF CONDOMINIUM RECORDED AS DOCUMENT 89444544, TOGETHER WITH TS
UNDIVIDED PERCEMTAZE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, 1LLINOIS.

PARCEL Z:

EASEMENTS APPURTENANT 10 PARCEL 1, FOR INGRESS AND EGRESS AS SET FORTH IN THE
DECLARATION RECORDED AS DUCUMENT 89444544,
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