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DEFINITIONS

Words used in multiple sections of this docume it ure defined below and other words are defined in Sections 3, 11,
13,18,20 and 21. Certain rules regarding the ts:ge of words used in this docament are also provided in Section 16,

(A} "Security Instrument” means this document, whirlkiis dated  NOVEMBER 29, 2007 together
with all Riders 10 this document.
®) "Borrower"is EDWIN CRESPO

Borrower is the mortgagor under this Security Instrument.

(C) ™ERS" is Mortgage Electronic Registration Systeins, Inc. MERS i # separale corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is iy mortgagee nnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has g 8 hlress and telephone mmber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARTNERS « INC.

Lenderisa  ILLINOTS CORPORATTION organized
and existing under the laws of ILLINOIS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
TLLINOIS 60515

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 29, 2007

The Note states that Borrower owes Lender ONF HUNDRED TWENTY-NINE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S.§ 129,500.00 ) phus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2037 .

(F} "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Botrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (] Planned Unit Development Rider
[J Ballcon Rider [] Biweekly Payment Rider

[3J 1-4 Family Rider () Second Home Rider

X Condominium Rider [0 Other(s) [specify)

(I "Applicabie L2 v" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules zod orders (that have the effect of law) as well as all applicable final, non-appealable Jodicial
opinions.

@) "Community Assoca’ézi Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Bommower o the Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer” m ans any transfer of fande, other than a transaction originated by check, draft,
or similar paper instruiment, which is inic’ated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, mstruct, or awlioyize & financial fustitation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trawufcrs, auntomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghovae i:ansfers.

(L) "Escrow Items" means those iterus that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensatic=; sétflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the cuveapes described in Section 5) for: (i) dumage to, or
destruction of, the Propesty; (ii) condemnation or other taking ct =il or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissione s 0, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the Loupayment of, or default on, the Loan.
{0) "Periodic Payment" means the regulurly scheduled amount due for I3y erincipal and interest under the Note,
plus (ii} any amounts wnder Section 3 of this Security Instrament.

(P) "RESPA" meaps the Real Estate Setilement Procedures Act (12 U.S.C. §2051 «t seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time' to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in *iis Security Instrument,
"RESPA" refers to all requirements and restrictions that are inposed in regard to a *federa.ly ~a)isd mortgage Joan"
even if the Loan does not qualify as a *federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properiy, waether or not that
party has assamed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensiors and modifications
of the Note; and(ii)thepeﬂmmaweofBomwer'swvemmsandagmemenmmdetlhisSemnilyInsumnentandtheNow.
For this purpose, Botrower does hereby mortgage, grant and convey fo MERS (solely as nominee for Lender and Lender's
successursandassigns)mﬂwmemnwssommdamignsofmsﬂwfoﬂowmgdesm'bedpmpmybcawdmme

COUNTY of WILL
[Type of Recording Tugisdiction) [Name of Recording Jorisdiction]
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UNIT NUMBER C BUILDING NUMBER 17, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THORNWOOD NORTH
CONDOMINTIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER R73-19352, IN THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN WILL COUNTY, ILLINOIS.

A.P.N.: 06-01-410-015-0000

which currently has the address of 1009 GAEL DRIVE #C
[Stceer)
JOLIET , Mlinois 60435 ("Propenty Address"):
ICiy) {Zip Code)

TOGETHER WITd 4!l the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures ncw or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument) Alt of the foregoing is referred to in this Security Instrument as the "Property.*
Borrower understands and agrees w4 MERS bolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to compl; with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any r all of those interests, inchuding, but not limited to, the right to foreclose
and sell the Property; and to take any action rquired of Lender inchuding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is Tawnilly seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and tha the Properly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the Site 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covesa-its for national wse and nou-uniform covenants with
limited variations by jurisdiction to constitate & uniform security insqument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and azre as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Chargcs. i’ Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and iny prepayment charges and late
charges due wnder the Note. Borrower shall also pay funds for Escrow ltems pursuat 1o Section 3. Payments due
under the Note and this Security Instrument shall be made i U.S. currercy. Howeves, i any check or other
intrument received by Lender as payment under the Note or this Security Instrument is reveriel v Lender unpaid,
Lender may require that any or all subsequent Ppayments due under the Note and this Security insariment be made in
one or mote of the following forms, as selected by Lender: {a} cash; (b) money order; (c) certified cleck, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instramentality, or entity; or {d) Blectronic Fonds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without wajver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on mnapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a ressonable period of
time, Lender shall either apply such funds or return thern to Borrower. If niot applied earlier, such fands will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
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which Borrower might have now o7 in the future against Lender shall relieve Borrower from making payments due
vnder the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts dve under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shail be spplied first 1o Jate charges, second
to any other amounts due under this Security Instrvmnent, and then io reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount {0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of ‘he Periodic Payments if, and io the extent that, each payment can be paid in full. To the extent that
any excess exi-i: after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to aiy Jate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in thi Note.

Any applicatioy, ¢f rayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postporie the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Bscrov: items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in 7al), » sum (the "Funds*) to provide for payment of amounts due for: (a) taxes and
assessments and other items whick can »ttain priority over this Secutity Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premivms for any and all insurance
required by Lender under Section 5; and (i) Mortgage Insusance premiuus, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgag: ersance premiums in sccordance with the provisions of Section 10.
These items are called "Escrow Items.” At origiartion or at any time during the term of the Loan, Lender may require
that Commmnity Association Dues, Fees, and Assessrienty, if any, be escrowed by Borrower, and such dues, fees and
assesaments shall be an Escrow Item. Borrower shali yrouptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuus for Bscrow Items unless Lender waives Borrower's
cbligation to pay the Funds for any or all Bscrow ltems. Leudér suay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver ray only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amousss due for any Escrow Items for which payment of
Fuands has besn waived by Lender and, if Lender requires, shall furnist! to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mef <such payments and to provide receipts
shall for all purposes be deemed to be 2 covenant and agreement contained in th’s Sccurity lostrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay ¢scrow Itemns directly, pursuant to

a waiver, and Borsower fails to pay the amount due for an Escrow Item, Lender may *scise its rights under Section

9 and pay such amount and Borzower shall then be obligated under Section 9 to repay to ‘vender any such amount.
Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given 1 ~ccddance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, *iu* are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to topiy the Funds
at the time specified under RESPA, and (b) not to exceed the maximmim amount a lender can require under RESPA.
Lender shall estimate the amount of Funds dne on the basis of current data and reasonable estirates of expenditures
of futwre Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federat agercy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuelly analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Bomrower interest on the Funds and Applicable Law peninits Lender $o make
such a charge. Unless an agreement is 1ade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Punds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withont charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leader shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of afl sums secared by this Security Instrument, Lender shall promptly refond to Bormrower
any Funds held by Lender.

4, Faurges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property yich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Propety, if any, #nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the maner provided in Section 3.

Borrower shall (nc.pptly discharge any lien which has priority over this Security Instrument unless Borrower:
(e} agrees in writing to tae ;wyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Bommower is per‘iming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the len in, legal roseedings which in Lender's Opinion operate to prevent the enforcement of the lien
while those proceedings are peadirg, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender
determines that any part of the Property & subject to a lien which can attain priority over this Security Instroment,
Lender may give Borrower a notice identifyiag 'be lien. Within 10 days of the date on which that notice is given,
Borrower shall satixfy the Lien of take one or ma1¢ of the actions set forth sbove in this Section 4.

Lender may require Borrower to pay a one-time Chat ve for a real estate tax verification and/or Teporting service
used by Lender in conpection with this Loan.

5. Property Insurance. Borrower shall keep the miprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchided withii: e term "extendad coverage,” and any other hnzards
including, but not limited to, earthqrakes and floods, for which{ énder requires insurance. This insurance shall be
maintained in the amonats (imcluding deductible levels) and for £ perinds that Lender requires. What Lender
Tequires pursuant to the precading sentences can change during the term (f the ).0an, The insrance carrier providing
the insurance shall be chosen by Borrower subject io Lender's right to disapyr.o*/c Borrower's choice, which right shall
1ot be exercised vnreasonably. Lender may require Borrower to Pay, in connectysa vith this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (U} a oie-time charge for flood zons
determination and certification services and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification. Botfower shall also be respcasible for the payment of
any fees imposed by the Federal Emergency Mansgement Agency in connection with the icvie'n of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insaance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particolar tyne or amount
of coverage. Therefore, such coverage shell cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Lability and might provide greater
or lesser coverage than was previowsly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secutity Instrament, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bormower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiume and renewal notices. If Borrower obtajns any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or #s an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propexty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has Bad an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Testoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in wiiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borsoiver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration'o repair is not evonomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insvaar.2 proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dors not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lepier may negotiate and setle the claim. The 30-day period will begin when the
notice s given, In either event, or if T.end>r acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights ¢ any insurance proceeds i an amount not to exceed the amounts tmpaid
uikder the Note or this Security Instrument, wrid ib) any other of Borrower's rights (other than the right to any refund
of uxiearned premiums paid by Borrower) under oI} insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lendri tusy use the insurance proceeds either 1o repair or restore the
Property or to pay amounts unpnid under the Note o, thi=-Security Instrument, whether or mot then due.

6. Occupancy. Borrower shall occupy, establish, sad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instramen: <07 shall contime o occupy the Property as Borrower's
principal residence for at least ane year after the date of occupancy , aless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cissimstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; wr.rections. Borrower shall pot destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast2 ox the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in /3.t prevent the Propeity from
deteriorating or decreasing in value due to its condition. Unless it is determined pusstant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if Zawaged to avoid further
deterioration or damage. If insurance or condernnation proceeds ars paid in connection with dearage (o, or the taking
of, the Property, Borrower shall be respousible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a sirgle payment or in
a series of progress payments as the work is completed. Ef the insurance or condemnation Proceeds aje »ot sufficient
to repair or restore the Property, Bortower is not relieved of Borrower's obligation for the completion of such repair
OF restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the thne
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loao application process,
Borrower or any persops or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurale information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINQIS~-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRamnD so0-648-1362
Form 3014 1701 Page G of 14 hof www. “com

s oo i oo Ao



0810748032 Page: 7 of 19

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights mder this Security Instrement
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Secority Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instruement, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (s) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured
position in a bankruptey proceeding. Securing the Propesty includes, but is not limited to, entering the Property to
make yepa’s, change locks, yeplace or board up doors and windows, drain water from pipes, eliminate building or
other code v10'ztions or dangerous conditions, and have utilities turned on or off. Although Lender may ke action
under this Sectiop 9, Lender does not have to do so and is not under any duty or ebligation to do so. It is agreed that
Lender incurs no ) ility for not taking any or all actions suthorized under this Section 9.

Any amounts d'sivased by Lender under this Section 9 shall become additional debt of Borrower secared by this
Security Instrasment. Taes: amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest :zpon notice from Lender to Borrower requesting payment.

If this Security Instrumeri iv on a leasehold, Bortower shall comply with all the provisions of the lease,
Borrower shall not surrender the iersehold estate and interests herein conveyed or terminate or cance] the ground Iease.
Botrower shall not, without the expriss written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the learincld and the fee title shall not merge untess Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requirzd Mortgage Insurance as a condition of making the Loan, Borrowe
shall pay the premiums required to maintain the Murtghge Insurance in ¢ffect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be availstls from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately dosigmated payments toward the premiums for Mortgage
Insurance, Bommower shall pay the premiums required to 6% coverage substantially equivalent to the Mortgage
Insurance previously ia effect, at a cost substantially equivaler. *5 *he cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected "y Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continme 10 pay to Linde: the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect - f.+nder will accept, use and retain these
payments 2s a non-yefundable loss reserve in lieu of Mortgage Insurance. Stk )2ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall <+ be required to pay Borrower any
interest or eamings on such loss reserve. Lender can no longer require loss ressrve piyments if Mostgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurersclected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lora sind Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Lotrower shall pay
the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable Joss 72serve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance refmburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mostgage Insorance.

Mortgage insurers evaluate their total risk on all such insurance in force from tire to time, and may enter into
agreements with other parties that share or modify their risk, or reduce Josses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreernents may require the mostgage insurer to make payments nsing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) 2 portion of Borrower's payments for Mortgags Insurance, in exchange for shasing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(3} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe '
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may imclude the right
to receive cevtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Ins’.cance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuims
that were une:rp . at the time of such cancellation or termination.

11. Assignrier. of Miscellaneous Proceeds; Forfeiture, All Miscellaneons Proceeds are hereby assigued to
and shall be paid to Lender.

If the Property i darugd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair i>-cconomically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shalt Fave the right to bold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Proper.y to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be nndertaken prcmpély. Lender may pay for the repairs and restoration in & single disbursement
or in a series of progress payments as the wok is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mis el ap20us Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellaneous Precseds. If the restoration or repair is not economically faasible ot
Lender’s secugity would be lessened, the Miscellanec is Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if 7y, paid o Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaies of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whetlier o7 not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th's Preparty in which the fair market valve of
the Property immediately before the partial taking, destruction, or Joss in veirz-is equal to or greater than the amonnt
of the swns secured by this Security Instrament immediately before the particl t:king, destruction, or Joss in value,
ualess Borrower and Lender otherwise agree in writing, the sums secured by this Sosurisy Instroraent shall be reduced
by the amouat of the Miscellancous Proceeds nmltiplied by the following fraction: (a) the tots] amount of the sums
sectred immedintely before the partial taking, destruction, or loss in value divided by (b) fee ixir market value of the
Property immediately before the partial taking, destruction, or loss in valze. Any balance shs24*x paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the 1’ market value of
the Property immediately before the partial taking, destruction, or loss in value is I2ss than the asnount of the sums
secured immediately before the partial taking, destruction, or loss in value, vnless Borrower and Lindsr otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sems secured by this Security Instrument whether
or not the sums are then due,

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fuils to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misceltaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, conld result in forfeiture of the Property or other material impairment of Lender's inlerest in the Property
of rights under this Security Instrament. Borrower can cure such a default and, if acceleration has occurred, reinstate
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a8 provided in Section 19, by cavsing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrament. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot tepair of the Property shall be applied in the
order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instramnent granted by Lender to Borrower or any
Successor in Interest of Botrower shall not operate to release the liability of Borrower or any Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against anry Successor in Iuterest of Borrower
or to refuse to exiend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument oy reason of any demand made by the origiual Borrower or any Successors in Interest of Bommower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymenis from third persons, entities or Successors in Interest of Borrower or in amonnts less than the amount then
due, shall not be < wiver of or prechude the exercise of any right or remedy.

13. Joint and {ev.ral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exer «:ic the Note (a "co-signer*): (s) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s ‘nferest in the Property under the terms of this Security Instrament; (b) is not
personally obligated to pay the sur.s secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 10 extend, modify, fork ear or make any sccommodations with regard to the terms of this Security
Instrument or the Note without the co-sigaet’s consent. !

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assnmes Borrower's
obligations under this Security Instroment in wr?d ug, and is approved by Lendet, shall obtain all of Borrower's rights
and benefits under this Security Instmment. Borrowe skl not be released from Borrower's obligations and Hability
under this Security Instrement woless Lender agrees t-suzi release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seciicd 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fect fur mervices performed in connection with Borrower's
default, for the purpose of protecting Lexder's interest in the Zraporty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property imspection = valuation fees. Inregard to any other fees, the
absence of express anthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
a3 a prohibition on the charging of such fee. Lender may not charge fees ths? 2:c expressly prohibited by this Security
Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximmm loan charges, and that L7 is finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Lo ¢xceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cheige ‘o the permitted Jimit;
and (b) any sums already collected from Borrower which exceeded permitted Yimits will e e usded to Borrower.
Lender may choose to make this refand by reducing the principal owed under the Note or by makin, a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be freated as & partial prepaypest without any
prepayment charge (whether or not 2 prepayment charge is provided for under the Note). Borrower'e aceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any night of action Borrower mright
have arising out of snch overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitate notice
sddress by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requitement vnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by comract. In the event that any provision or clamse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confliciing provision.

As vuad ‘n this Security Tnstrument: (s) words of the masculine gender shall mean and include corresponding
neuter words ~5 words of the feminine gender; (b) words in the singular shall mean and inctude the plural and vice
versa; and (c) fae word "may® gives sole discretion without any obligation to take any action.

17. Borrorer', Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18. Transfer ¢f Ve Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property* atiy }.g1l or beneficial interest in the Property, including, but not limited to, those beneficial
imterests transfesred in a bor3 1or deed, contract for deed, installment sales contract ot escrow agreement, the intent
of which is the transfer of title 1,y 3o=vower at a futare date to a purchaser.

If all or any part of the Proparty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interet t in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment ir fai! of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercis> is prohibited by Applicable Law.

If Lender exercises this option, Lender shaii give Borrower notice of acceleration, The notice shall provide a
period of niot Jess than 30 days from the date the notice is jyiven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.J¢ Borrower fails to pay these sums prior 10 the expiration of
this period, Lender may invoke any remedies permitted by t*is Security Instrument without fasther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. if Gcirower meets certain conditions, Borrower shal)
have the right to have enforcement of this Security Instroment dizcontioed at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S¢curisy Instrament: (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reirat-is; or (c) enixy of 3 judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender aJ' sums which then would be due
under this Security Instrament and the Note as if 1o acceleration bad occurred; (b} ciures any defavlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Iuscrument, inchuding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fer# inwurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and &, Xes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights arder this Security
Instrument, and Borrower 's obligation to pay the sums secured by this Security Instrument, shall c(otirne unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinsfscement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check o cashier's check, provided any such check is drawn upon an mstitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumen and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration inder Section 18.

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance. The Note or a pertial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mipht
Tesult in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nots
and this Secnrity Instrament and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unzelated 1o a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is s0ld and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bormower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individval
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrurent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasopable period adter the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be tak~o, that time period will be deemsed to be reasonable for purposes of this paragraph. The notice of
acceleration apd opportonity to cure given to Borrower pursvant to Section 22 amd the notice of acceleration given
to Borrower prcsvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Gecdon 20.

21. Hazardon: Mihstances. As vsed in this Section 21: (a) "Hazardous Substances” ave those substances
defined as toxic or haZaido”.o substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, Kerosene, other X7 miarble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matenials containing asbestos or 1o maldehyde, and radioactive materials; (b) "Environmental Law" means faderal

laws and laws of the jurisdiction wb-te the Property is located that relate to health, safety or environmental protection; -

(c) "Environmental Cleanup" includcs ary response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Enviror.mental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleamip

Borrower shall not cause or perrmit the prescixe, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ono.m the Property. Borrower shall not do, nor allow anyone else
to do, amything affecting the Property (a) that is ju-vislation of any Environmentsl Law, (b} which creates an
Environmental Condition, or (c) which, due to the preseur:, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tix preceding two sentences shall not apply to the
presence, use, ot storage on the Property of small quantities of {Huzrrdous Substances that are generally recognized
to be appropriate to normal residential vses and to majmenance £ the Property (inchuding, but not limited to,
hazardons substances in consnmer products).

Borrower shall promptly give Lender written notice of (a) any invesiizetion, claim, demand, lawsuit or other
actionby any governmental or regulatory agency or private party involving the Ferperty and any Huzardous Substance
or Bnvironmental Law of which Borrower has actual knowledge, (b) any Environra sia? Condition, including but not
liruited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or releass of a Hazardous Substance which adverse'y affects the value of the
Property. If Bormower learns, or is notified by any governmental or regulatory authority, or 4y private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necésrars, Borrower shall
prompily take all necessary remedial actions in accordance with Eavironmental Law. Nothing herein thall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action
required to cure the default; (c} a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Failure to cure the default on or before the date specified in the
uotice may result in acceleration of the sums secured by this Security Instrument, foreclostre by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the right 1o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before ihe date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurved in pursuing the ramedies provided in this Section 22, incduding,
but not timited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
uader Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
wnder and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance (ovarage tequited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prrct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coyerage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower m onnection with the collateral. Borrower may later cancel any insurance parchased by Lender,
but only after provicing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. Ii 1 <oder purchasss insurance for the collateral, Borrower will be responsibie for the costs of
that insurance, including m crest and any other charges Lender may impose in connection with the placement of the
msurance, until the effective dice /f the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outst-nding balance or obligation. The costs of the inssrance may be more than the cost
of insurance Borrower may be able ¢« obtuin on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider execoted by Borrower and recorded with it.

@P’“"U 2 7< (Seal)

(Seal)
EDWIN CRESPO -Borrower -Borrower
/- (Seal) (Seal)
-Borrower ~Borrower
- (Seal) (Seal)
‘Purtower -Bemmower

Witness: Witness:
ILLINDIS-Single Family—-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic m 800-049-1952
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|Space Balow This Lins For Acknowledgmaent]

State of Illinois
County of WI1LD
29TH DAY OF NOVEMBER 2007
The foregoing instrument was acknowledged before me this

py _ EDWIN CRESPO

S
OFFICIAL SEAL
ANN MARIZ BUCARO
NOTARY PUBLIC - STATE Orf ILLINCIS
MY COMMISSION EXriRES:N9/06/09

(Seal)

;- .
L/ (A M’Lﬁu/\d

Signature of Person Thking Acknowledgment

@/{ OS—

Title

Serial Nuwmber, if any
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Loan Number: 0005897485

CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER is made this 29thday of NOVEMBER, 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the nndersigned {the "Borrower”) to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN

TLLINOIS CORPORATION
(the "L-ader") of the same date and covering the Property described in the Security Instrument and Jocated at:

1009 GAEL DRIVE #C, JOLIET, ILLINOIS 60435
[Property Address]

The Property incivies 4 unit in, together with an wndivided inferest in the common elements of, a
condominium project kyovn as:

THORNWOOL» NORTH CONDOS
[Name of Condominiom Project]

{the "Condominium Project"). If the cviers association or other entity which acts for the Condomimium
Project (the "Owners Association") hoiis e to psoperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the nses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition 1 e covenants and agreements made in the Security
Instroment, Borrower and Lender further covenant and agroe ; follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constitnent Documents, The *Constituent Doraments® are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: ¢i3% code of regulations; and (iv)
other equivalent docoments. Borrower shall promptly pay, when due, ail dies and assessments imposed
pursuant to the Constituent Docnnents,

B. Property Insuranca. So long as the Owners Association maintains, wit a g 2perally accepied
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sati;fa“iory to Lender
and which provides insurance coverage in the amounts (incleding deductible Jevels), for e periods, and
against loss by fire, hazards included within the term *extended coverage, " and any other hazaxds, isuluding,
but not limited to, earthquakes and floods, from which Lender tequires insorance, then: (i) Lencer waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDCGMINIUM RIDER LocMegic EFrmns s00-£49-1362
Single Family--Fannie Mas/Freddle Mac UNIFORM INSTRUMENT www.docmagic.con
Form 3140 1/01 Page 1 of 3



0810748032 Page: 16 of 19

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licw of restoration or repair following
a Joss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public Jiability inserance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1 Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of *Le vpit or of the common elements, or for any conveyance in lieu of condemmnation, are hereby
assigned and sholl oe paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumenst 75 provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projct, except for abandonment or termination required by law in the case
of substantia) destruction by fire or Sther casvalty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender; (if) termination of profs sional management and assumption of self-management of the
Owners Association; or (iv) any action which wrald have the effect of rendering the public liability insurance
coverage maintained by the Owners Association np-2ceptable to Lender.

F. Remsdies. If Borrower does not pay conduisrinm dues and assessments when due, then Lender
may pay them. Amy amounts disbursed by Lender under ‘o' naragraph F shall become additional debt of
Borrower secared by the Security Instrament. Unless Borrowe 7 zud Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen:.

MULTISTATE CONDOMINIUM RIDER DocMsgit €IFRNNp 500-445-1562
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic. com
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BY SIGNING BELOW, Borrower accepts amd agrees to the terms and covepants contained in this
Condomininm Rider.

(%QM,;U 0 X sl (Seal)

EDWIN CRESPO orrower ~Borrower
fa (Seal) (Seal)

-Borrower -Borrower

o (Seal) (Seal)

-Borrower -Bortower

MULTISTATE CONDOMINIUM RIDER DocMagic €5Fsrms 800-649-1502
Singls Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. com

Form 3140 1/01 Page 3 of 3




0810748032 Page: 18 of 19

UNOFFICIAL COPY

ExHIpIT E-3

FANNIE MAE AND FHLMC ADDENDUM

Conventional Mortgage Loan Tax-Exempt Financing Rider

TH1s RIDER is made this ?ﬁf?ay of Novemog ¢ X7 and shall be deemed to
amend and supplemented the Mortgage, Deed of Trust or other Security Instrument (the
“Mortgage”) dated of even date, given by the undersigned (“Borrower”) to secure the
Borrower's-Wote (“Note”) toX € me (together with its successors and assigns, the
“Lender”) of inp same date and covering the property described in the Security Instrument and
located at: X P‘(vﬁgf%\c,(\a& Woaace, (actopeds

oo Loarre e Ka PReLo
Doyoneron Grove (L1 S

(Pr Addn L . -
ol B A e St WL g O35

Hereinafter referred to as the “Properiy.’

The provisions of this Rider shall prevail uetwithstanding any contrary provisions in the
Note, or Security Instrument, or any other instrumept-which evidences the obligations secured by
the Security Instrument.

The Borrower agrees that the Lender, at any time ‘aud without prior notice, may declare
an event of default under the Security Instrument and acecierate all payments due under the
Security Instrument and the Note under the following terms and condidons:

1. Failure to Occupy. The Borrower agrees that the Lender mnay’ declare an event of
defanlt under the Security Instrument and accelerate all payments dur under the Security
Instrument and the Note if the Borrower fails to occupy the Property without prior written
consent of the Lender.

2. Notice of Misrepresentation. The Borrower understands that the Lender has velied
upon statements provided by the Borrower contained in the documents provided by the Boirower
in support of the loan application in the processing, financing and granting of this loan.

Upon discovery of fraud or misrepresentation by the Borrower with respect to any
information provided by the Borrower in the loan application or other documents executed in
connection with the Note and Security Instrument, or if the Borrower omits or misrepresents a
fact that is material with respect to the provisions of Section 143 of Internal Revenue Code of
1986, as amended, in an application for the loan secured by the Security Instrument, the Lender,
in its sole discretion, by written notice to the Borrower, may declare all obligations secured by
the Security Instrument and all obligations payable under the Note immediately due and payable
and exercise any other remedy allowed by law or provided by the Security Instrument.

E-3-1
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The Borrower shall notify the Lender promptly in writing of any transaction or event
which may give rise to such a right of acceleration. The Borrower shall pay to the Lender all
damages sustained by reason of the breach of the covenant of notice se¢ forth above or by reason
of such fraud or misrepresentation.

3. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in the Borrower
is sold or transferred and the Borrower is not a natural person) withous the Lender’s pior written
consent, the Lender may, at its option, require immediate payment in full of all sums secured by
this Seciity Instrument. However, this option shall not be exercised by the Lender if exercise is
prohibited ov-fsderal law as of the date of this Security Instrument. The Lender also shall not
exercise this-orion if: (a) the Borrower causes to be submitted to the Lender information
required to evaiue’a the intended transferee; and (b) the Lender reasonably determines that the
Lender’s security Wi'l 1:¢ be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement ir, tie Note or the Security Instrument is acceptable the Lender.

To the extent permities by applicable law, the Lender may charge a reasonable fee as a
condition to the Lender's conser to the loan assumption. The Lender may also sequire the
transferee 10 5ign an assumption agrement that is acceptable to the Lender and that obligates the
transferee 10 keep all the promises aad agreements made in the Note apd in the Security
Instrument. The Borrower will continue to be obligated under the Note and the Security
Instrument unless the Lender releases the Borrower in writing.

If the Lender exercises the option 1o require ‘mn:ediate payment in full, the Lender shall
give the Borrower notice of acceleration. The notice shali provide a period of not less than 30
days from the date the notice i8 delivered or mailed witair »hich the Borrower must pay alt
sums secured by this Security Instrument. If the Borrower fails to pay these sums prior to the
expiration of this period, the Lender may invoke any remedies pairatted by the Note or by the
Security Instrument without further notice or demand on the Borrower.

4. Restrictions on Transfer of Property. As long as this Security Fisirument related 1o
the Note is backing a Fannie Mae Security or a FHLMC Security held by the Tiustee for the
mortgage revenue bonds issued by the City of Aurora, Kane, DuPage, Wil zp4 Kendall
Counties, Illinois (the “Issuer”), the unpaid principal balance of the Note may bz “eclared
immediately due and payable if all or part of the Property is sold or otherwise transferred Ly the
Borrower to a purchaser or other transferee.




