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Nancy J. Bromley /

Household Fmancc Corporation III
2700 Sanders Road - Floor 35C
Prospect Heights,|IL 60070

MODIFICATION OF MORTGAGE AND SECURITY AGREEMENT

THIS me'lﬁcatlon of Mortgage and Security Agreement (“Modification”) is made this
28th day of Seplml“uxl' 1998, effective as of April 1, 1998, between AMERICAN NATIONAL
BANK AND TRUo’ COMPANY OF CHICAGO, -as Trustee-under Trust No. 51431 dated -
November 25, 1980 0w known as Trust No. 101224-06 (“Borrower”) and HOUSEHOLD
FINANCE CORPORATION (I, a Delaware corporation, successor in interest to Household Bank,
f.s.b., a federal slavmgs bank, suzezssor in interest to Land of Lincoln Savings and Loan, an llinois
chartered savings and loan associatica (' Lender”).

- WITNESSETH:
IN CONSIDERATION of Ten and No/ 100 I)ollars ($10.00) and other good and valuable
con51derat10n the receipt and sufficiency of which is hereby acknowledged, the undersigned
Borrower and Lender hereby covenant and agree as follows.

RECITALS:

1. On or about December 24, 1986, Lender made a loan (tne “Loan”) to Borrower in
the amount of Eight Hundred Ninety Thousand and No/100 Dollars ($890,000.32).
2. ’Eo evidence the Loan, Borrower executed and delivered that Mortgage and Security
Agreement dated December 24, 1986 in favor of Land of Lincoln Savings<and Loan
(*Mongagee”), |recorded on January 6, 1987, as Document No. 87007670 in the Cook County,
Iltinois, Records (* Deed™), which Deed encumbers the real estate legally described in Exhibit “A”
attached hereto (the “Premises”).

3 ! ‘he Note, Mortgage, Modification Documents and any and all other documents

securmo the Loan are hereinafter refem:d to as the “ Loan Documents”.
i

4, Borrower has requested that Lender grant an extension of the maturity date of the
Note which expu'es by its terms on April 1, 1998.
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5. No|default or event which would constitute a default but foﬂ%jpgs!:é'gnimmorz of 7

the giving of notice, or both, exists under the Note or under the obligations of Borrower pursuant to

the Loan Documents.

NOW, THIEREFORE, in consideration of the Premises and the mutual promises of the
parties, the receipt and sufficiency of which are hereby acknowledged by Borrower, it is hereby

agreed as follows:

1. The Loan Documents are hereby modified to extend the maturity date thereof from
April 1, 1998 to April 1, 1999.

2. The Interest Rate shall remain at 8.53% and payments of principal and interest shall
continue to be basfc! upon a twenty-five (25) year amortization schedule.

3. Th|é modification provided for in this Agreement shall be effective only upoen the.
following terms and conditins being complied with by Borrower:

A. Borrowér.nzieby acknowledges and agrees that the outstanding principal
amount due and cl)w'mg to Lender uiider the terms of the Loan Documents, as of September 16,
1998, is $780,563.00.

B. Delivery to Lender 0 an additional principal payment in the amount of
$75,000.00 made|simultaneously with the execution of this document.

C. That the Note is and always has be2n maintained in good standing, free from
any default, and there is no uncured event of default herexozer or under the Loan Documents, as of
the date hereof.

D Delivery to Lender of the recorded copy of this Modification.
E.I Delivery to Lender an appraisal and copies of al lcases affecting the real
estate legally described in Exhibit “A” attached hereto.

.4 To the extent any term(s) or condition(s) in the Loan Documents shal¥ contradict or
be in conflict witlh the amended terms of the Loan as set forth herein such terms and corditions are
hereby deemed modified and amended accordingly, upon the effective date hereof to reflect the
terms of the Loaln as so amended herein.  All terms of the Loan Documents, as amended hereby,
shall be and rerpain in full force and effect and shall constitute the legal, valid, binding and
enforceable obligations of the Borrower to the Lender. Upon the effective date hereof, the
Borrower herein|restates, ratifies and reaffirms each and every term and condition set forth in the
Loan Documents as modified, renewed and extended hereby.

5. Contemporaneously with the execution and delivery hereof, Borrower shall pay or

cause to be paid all closing costs and expenses, including title insurance premiums, and shall

i
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reimburse to Lender the reasonable fees and expenses of counsel for Lender, incident to the
transactions contemplated herein.

7

6. Borrower hereby acknowledges that (i) Borrower has no defense, offset or
counterclaim with !respect to the payment of any sum owed to Lender, or with respect to any
covenant in the Loe:m Documents; (i) Lender, on and as of the date hereof, has fully performed all
obligations to Borrower which it may have had or has on and as of the date hercof; (iii) as set forth
herein, Lender does not waive any condition or obligation in the Loan Documents.

7. This Modification shall be governed and construed in accordance with the laws of
the State of llinois!

8. Borower shall execute and deliver to Lender, or cause to be executed and delivered
to Lender from time 10 time, immediately upon Lender's request, all documents, including changes
s - : el
to any of the existing documents, required by Lender as Lénder réasonably deems necessary to
protect its security in any existing collateral security for the indebtedness described above.

9. Each party acknewledges that they have read this Modification, that they fully
understand its terms, provisions, and consequences; and, that the entry into this Modification is
voluntary, free from duress, fraud or uridye influence of any kind.

10. This Modification shall be and become effective and binding pursuant to its terms
after execution as Lf the date first above written. ([t is understood and agreed that said date shall be
the effective date leven though that date may be a daf other or different than the actual date of
execution.

11.  Borrower shall pay Lender's attomeys' fes and costs in connection with
documentation 0|f this Modification, enforcement of this. Medification, any additional
documentation required by Lender and any and all of the Loan Doctumznts. Without limiting the
generality of the |foregoing, if the Lender employs counsel to protect, <:nllect, lease, sell, take
possession of, or liquidate any of the Premises, or to attempt to enforce or praizct any rights of the
Lender or obligations of Borrower or any other person, firm or corporation which miay be obligated
to Lendér by virtue of this' Modification-or under-any-of-the -Loan Documenis-thien ail of the .
attorneys' fees ari:sing from such services, and any expenses, costs and charges relating peteto, shall
constitute an adc}itional indebtedness owing by Borrower to Lender payable on Genand and
evidenced and secured by the Loan Documents.

12.  Any one or more phrases, sentences, sections or provisions of the Loan Documents
which subsequently shall be deemed, construed or interpreted by a court of competent jurisdiction
to be unenforceable, invalid or contrary to law, or the inclusion of which would effect the validity
or legal enforceability of the Loan Documents, shall be of no force or effect; and in such event
each of the remalining provisions of the Loan Documents shall subsist and remain and be fully
effective according to the terms of the Loan Documents, as though any such unenforceable, invalid
or unlawful provision or provisions had never been included in the Loan Documents.
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[3.  Neither this Modification nor any provision hereof may Q%J\Qd&é M\m@e 4of 7
discharged or tennil?ated orally, unless such is deemed unenforceable, invalid or contrary to law as
provided above. Rather, no provision of this Modification may be amended, waived, discharged or
tenminated except b!y a written instrument duly executed and acknowledged by each and every of
the parties to this Modification and by no other means.

14, The terms, provisions and conditions of this Modification shall be binding upon and
inure to the benefit| of each respective party and their respective legal representatives, successors
and assigns.

15.  Each right, power, and remedy herein conferred upon any party to and under the
Loan Documeris is|cumulative and in addition to every other right, power, or remedy, express or
implied, given ncwler hereafter existing under the Loan Documents, at law or in equity, and cach
and every right, power, and remedy herein set forth or otherwise so existing may be exercised from
time to time as often aiad in such order as may be deemed expedient by either party, and the
exercise or the begi}ming of #ie exercise of one right, power or remedy shall not be a waiver of the
right to exercise at the same-{ume or thereafter any other right, power, or remedy; and no delay or
omission of either party in the ‘exercise of any right, power, or remedy accruing hereunder or
arising otherwise shall impair any suchk right, power, or remedy, or be construed to be a waiver of
any default, or acquiescence therein.

16.  Thel| failure to insist upon strct performance of any of the terms, covenants,
obligations or conditions hereof or under the Loar, Documents shall not be deemed a waiver of any
rights or remedies that any party may have and shail niot be deemed a waiver of any subsequent
breach or default in any such terms, covenants or condiiiris.

17. Al notices which any party may be required ‘or may desire to give in connection
with this Modification shall be in writing, and shall be given in th¢: marner required under the Loan
Documents.

18.  Except as specifically set forth herein, the Promissory Note, and each and every
other Loan Document shall remain in full force and effect in accordance wiilithe terms and
conditions ~originally set forth therein. -Further,-each and every covenan, warranty  and
representation of Borrower set forth in the Loan Documents is incorporated herein by tiiic reference
and is hereby restated as if first made as of the date of this Agreement.

19. 'I'hlls Modification may be executed simultaneously or otherwise in one or more
identical countcrpalrts, each of which shall be deemed and construed as an original, and all of which
shall be construed together to constitute one and the same document. It is specifically agreed and
acknowledged by |each party that in the event of an actual or alleged variation or discrepancy
between two or more executed duplicate originals, the executed duplicate original in the possession

of the Lender shall control.

20.  Bach party acknowledges that this Modification consists of multiple sections each of
I * - - »
and understands that the characterizations of such sections are for convenience and general
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descriptive purposes only, are not defimitive in nature, and shall not be construed to limit, enlarge
or affect the scope |or intent of this Modification or the meaning of any provision hereof. The

parties further acknowledge each to the other that no party is relying upon any characterization or

implication from any such section heading in the execution of this Modification.

IN WITNESS WHEREOF, the parties hereto have executed this Modification Agreement

as of the day and y

This Instrutent fs executad by the undersighed Lant Teustes, nol parsonally but salely aBy:
Trustes in the exercise of the powsr ang autherity conferizd #jion and vestad in it as such v

Trustze, 1t is xprassly undarstoed ard agroad Iy

anan's, Underiakiags end agreements kavein madaphe pect ¢l ha Trosse e uniorizkeny iaciey iLS:

| )
ear first above written,

BORROWER:

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO,
as trustee aforesaid

' ~

5| 4l i wamantl's, it demnins, reprezsntations, cov- e ree g o
o oen el T uthorized 0fficer

Hs capacity 23 Trustea and not porconelly. Na perstinal fatiity or parsonal ret /s i s assumed by or

' ghall ot any fitna bo esserted or enforceabls agaiet he Trugtee cn aczount of ey waasy, inderondty, Nailonat
; : emeal inthis | Attestetion not fequired by Amercan Rt
tepresentation, covenant, underiziing of agramurlo. the Trustea in this instrument. Bk and Trust Company of Chicago Bviaws
Attest:
vs_
LENLEF: K

HOUSEI{C1.D FINANCE CORPORATION II

Van S. Powell
Its: Vice President
Commercial Real Esiate Division

Attest: %&7(
Timothy P. Shanleyl/
Its:  Assistant Secrefary

Commercial Real Estate Division

i\hfelewthidl 75\oaklawn. mig
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STATE OF ILLINOIS ; . 08107370 re oot o

COUNTY OF COOK )

. Marchert ) . .
I ArlmeM M , a notary public in and for said County, in the State

aforesaid, DO HEREBY CERTIFY THAT __Anthony A. DiMonte personally known
to me to be the KRMSFrRfFMRES American National Bank and Trust Company of Chicago, as
Trustee under Trust No. 51431, dated November 25, 1980, now known as Trust No. 101224-06, a
national banking Eorporation, and personally known to me to be the
Assistant Secretax!"y of said corporation, and personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before me this day in person and
severally ac‘lmow:ledged that as such Vice President and Assistant Secretary, they signed and
delivered the sdi-instrument as Vice President and Assistant Secretary of said corporation, and
caused the corpo;'arc seal of said corporation to be affixed thereto, pursuant to authority, given by
the Board of Directo:s of said corporation as their free and voluntary act, and as the free and
voluntary act, and deed 0f said corporation, for the uses and purposes therein set forth.

WITNESS my hand and official.sedl this day of I!:[ 29 1958 , 1998.
Notary %blic

“OFFICIAL SEAL» 1
y Anne M . Marchert ;
otary Public, State of Hlinois

1 J - 1S5 : I '
v Commiission Expires Apri 23, 2002 &

RE IR RS
L e e

1, \f\h\\dﬁ ?od&ursl(x , a notary public'mn and for said County, in the State
aforesaid, DO H:EREBY CERTIFY THAT Van S. Powell perionally known to me to be the Vice
President Commercial Real Estate Division of Household Finance Corporation III, a2 Delaware
corporation, and Timothy P. Shanley personally known to me to Fe the Assistant Secretary
Commercial Real Estate Division of said corporation, and personally know to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared bziore me this day in
person and.severally acknowledged that as such Vice President and Assistant Secietiry, they signed
and delivered th? said instrument as Vice President and Assistant Secretary of said Cosporation, and
caused the corporate seal of said corporation to be affixed thereto, pursuant to authoxify, given by
the Board of Directors of said corporation as their free and voluntary act, and as the free and
voluntary act, and deed of said corporation, for the uses and purposes therein set forth,

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

WITNESS my hand and official seal this 28th day of September, 1998.

Notary Public

"OFF'ICIAL SEAL“
WANDA/M. PODGURSKI

TARY PUBLIC, STATE OF ILLINOIS |
[1:1/1(‘)( COMMISSION EXPIRES 2/ 10/2001
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EXHIBIT A

TRACT INDEX SEARCH

LEGAL DESCRIPTION

Lots 1 to 5. jnclusive (excepl the North 17 feet thereof), in Block 3 jn Bartlett's
Centralvood, being 2 subdivision of the East 1/2 of the East 1/2 and the East 1/2 of
the West 1/2 of the East 1/2 of Section 8, Township 37 North, Range 13 East of the

Third ?rincirql Meridian, in Cook County, 11linois.

Permanent Inde"’.
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