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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amoan® of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaye. exceed $10,000.00.

THIS MORTGAGE dated March 8, 2008, is made and executed brivween JP Holding Corporation of Lincoln
Park, an lllinois Corporation, whose address is 2245 North Lincoin Avenue, Unit #N1, Chicago, IL 60614
{referred to below as "Grantor") and PALOS BANK AND TRUST COWPANY, whose address is 12600 S.
Harlem Avenue, Palos Heights, IL 60463 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, suaether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemer.ts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stoc! ir utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
imitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) locatcd 'n Cook County,
State of lilinois:

UNIT NUMBER N1 IN THE LINCOLN PARK TERRACE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 31-34, INCLUSIVE IN BLOCK 11 IN CANAL TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0420945087: TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2245 North Lincoln Avenue, Unit #N1, Chicago, IL
60614. The Real Property tax identification number is 14-33-110-048-1040.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all ohligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
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treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, stats. ¢nd local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor s 2xpense, as Lender may deem appropriate to determine compliance of the Property with
this section of the‘virrtgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be conscriad to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The represearations and warranties contained herein are based on Grantor's due diligence in
investigating the Property £ Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for inderinitv.or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and./(2) _agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, darhages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal release or threatened release occurring prior to Grantor's
ownership or interest in the Property, wheths™or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the <atisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition .=y interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or peimit_any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion. of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant t3 any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, giews! or rock products without Lender’s
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of cay Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace. such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Propeity for purposes of
Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days’ prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise recuired by Lender, and to maintain such insurance for the term of the loan.

Application of @rzceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of-epair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifizet (15) days of the casualty. Whether or-not Lender's security is impaired, Lender
may, at Lender's eleciior, raceive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtecness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to-apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed imprivements in a manner satisfactory to tender. Lender shall, upon
satisfactory proof of such expenditure, nay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is ot in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their .eneipt and which Lender has not committed to the repair or
restoration of the Property shall be used firei 10 pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if_any, shali be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds aftar payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the pericd in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisior:s. contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the in=urance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constiute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payeble to the holder of the Existing
Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4} the property insured, the-iban current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, fiens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender 1o the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insurance policy; or (2} the remaining term of the Note; or
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authotized or required to deduct from payments on the Indebtedness secured
by this type af Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note: and- {4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest mace hv Borrower.

Subsequent Taxes.~ ' any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shzii-have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies ‘or an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinglient, a7 (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cach’ 47 a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT: FINANCING S1ATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgagz:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shi2li take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Rents-and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at e~y time and without further authorization from
Grantor, file executed counterparts, copies or reproductions ci this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in periecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Perscnai Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Froperty in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to LenJar within three {3) days after
receipt of written demand from Lender to the extent permitted by applicable law

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured paitys from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and {2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shalt reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.
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Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Existing Inde%tedness. The payment of any installment of principal or any interest on the Existing
Indebtedness i not made within the time required by the promissory note evidencing such indebtedness, or
a default occul's under the instrument securing such indebtedness and is not cured during any applicable
grace period in su¢h instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreenier.. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grartar and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existiiig now or later.

Events Affecting Guarantor. Any o' the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor die: ~r-hecomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebter!izss.

Adverse Changs. A material adverse change ocsura in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indettadness is impaired.

Insecurity. Lender in good faith believes itself insecurz.

Right to Cure. If any default, other than a default in paymeryis curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage witkin the preceding twelve (12) months, it may
be cured if Grantor, after receiving written notice from Lender ¢emanding cure of such defauit: (1) cures
the default within fifteen (15) days; or (2) if the cure requires-more than fifteen (15) days, immediately
initiates steps which Lender deems in Lender's sole discretion to vz sufficient to cure the default and
thereafter continues and completes all reasonable and necessary steps stifficient to produce compliance as
soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following tiahts and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Burravrer or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayinent penalty that
Borrower wauld be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real

Property:

Power of Attoriey. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on an’ miatter that may come before the association of unit owners. Lender shall have the right
to exercise this pswer of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lender seus fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing 1~z Froperty. If not so used by the association, such proceeds shall be paid
to Lender.

Default. Grantor's failure to perforfr’ ¢ény of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shall be ancvent of default under this Mortgage. If Grantor's interest in
the Real Property is a teasehold interest and sacti property has been submitted to unit ownership, any
failure by Grantor to perform any of the obligations-imposed on Grantor by the lease of the Real Property
from its owner, any default under such lease which-might result in termination of the lease as it pertains to
the Real Property, or any failure of Grantor as a memiber of an association of unit owners to take any
reasonable action within Grantor's power to prevent a deizalt under such lease by the association of unit
owners or by any member of the association shall be an Ever:+of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provitions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documen's, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgag=. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by thz party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residsies, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received fror: the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net or erating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to he
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Iilinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
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Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
requlations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.s.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 69201, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in-he events of default section of this Mortgage.

Existing Indebtec:ioss. The words "Existing Indebtedness™ mean the indebtedness described in the Existing
Liens provision oi-tis Mortgage.

Grantor. The word "Grantor” means JP Holding Corparation of Lincoln Park.

Guarantor. The word "Guzrantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty”neans the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note|

Hazardous Substances. The words ™4zzardous Substances” mean materials that, because of their
quantity, concentration or physical, chemicalor infectious characteristics, may cause or pose a present or
potential hazard to human health or the environmant when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise nandled. The words "Hazardous Substances" are used
in their very broadest sense and include without/ liritation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleur ar/d.petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing)and future improvements, buildings,
structures, mobile homes affixed on the Real Property, faciities. additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with &'l renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expensssincurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated March 8, 2008, in the original principal amount
of $10,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 6.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment
of all outstanding principal plus all accrued unpaid interest on March 8, 2009. In addition, Borrower will
pay regular monthly payments of all accrued unpaid interest due as of each payment date, beginning April
8, 2008, with all subsequent interest payments to be due on the same day of each month after that. If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
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CORPORATE ACKNOWLEDGMENT

STATE OF __TLLINOIS )
| ) 85
COUNTY OF COOK )
On this __ 8TH day of _ MARCH , 2008 pefore me, the undersigned Notary

Public, personally appeared Helen Pellack-Johnson, President of JP Holding Corporation of Lincoln Park , and
known to me to be ap authorized agent of the corporation that executed the Mortgage and acknowledged the
Mortgage to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of direciors, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute tni:-ortgage and in fact executed the Mortgage on behalf of the corporation.

By FJM & /<(°‘~v£-'uuo Residing at PALOS HEIGHTS

Notary Public in and for the State of ILLINOIS

“QF EAL” ;
PATRICIA A. KLOMHAUS 4
Notary Public, State of lincis &
My Commission Expires 61208 ¢

el OO

My commission expires _ 6/12/08

L
SO0
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