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This Assignment of Rents prepaied bv:  East Side Bank & Trust Co. / AMG
10635 Ewing Avenue
Chicago, IL 60617

ASSIGNMENT OF RENTS \.Q

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER &, 1998, between Javier Reyes and Lucila Reyes, as
joint tenants, whose address is 10615 S. Calhoun, Chicaco, IL 60617 (referred to below as "Grantor"); and
East Side Bank and Trust Company, whose address is 10625.S. Ewing Avenue, P.Q. Box 17170, Chicago, IL
60617 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, ‘grants-a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and tc the Rents from the following described
Property located in Cook County, State of lllinois:

Lot 12 in Block 2 in Irondale, a Subdivision of the East half of Seclion 13, South of the Indian
Boundary Line, in Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County,
lllinois

The Real Propetty or its address is commonly known as 10615 S. Calhoun, Chicage, f. - 60617. The Real
Property tax identification number is 25-13-202-009-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender; and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Javier Reyes and Lucila Reyes.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means East Side Bank and Trust Company, its successors and assigns.
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Loan Nbo 41636-2 (Continued)

aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the fogegoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things s all not require Lender to do
any other specific act or thing. . ‘

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application ef any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid. '

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and otherwise performs alil the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and delive: 19 Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statezient on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requized by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, wheher voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forczd to remit the amount of that payment._(ep to Granfor's trustee_in_bankruptcy or to. any.
similar person under any i%acral Of state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or gc) by reason of 2iy settlement or compromisé of any claim made by Lender with any claimant
8nc|qd|ng without limitation Grantir), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assng_nment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of (hi Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will Continue to'secure the amount repaid or recovered to the same extent as |
that amount never had been originally reczived by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment. "

EXPENDITURES BY LENDER. If Grantor fails-io-comply with any provision of this Assignment, or if any action or
Broceeding is commenced that would materialv-a%ect’ Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take anyd:tion that Lender deems apgropnate;. ny amount that Lender
expends in so doing will bear interest at the rate providea for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expences, at Lender’s option, will (a) be payable on demand, (b}
be added to the balance of the Note and be apportionea among and be payable with any installment payments t0
become due during either (i) the term of any applicable insviance pOlIC¥I or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and pavable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for i this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender'irom.any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constituie 2n event of default ("Event of Default™)

under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when d.c-on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished ‘o Larder by or on behalf of
Grantor under this Assignmerit, the Noté or the ‘Related Documents is false or misiezding in” any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assi nment or any of the Related Documents ceases 1o.bz.in full force and
effect (including failure of any collateral documents to create a valid and perfected security Incerest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or conditicn contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, aga{ assignment for the benefit of creditors, anyé type of creditor workout, or the
‘ commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

| Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

‘ agency against any of the Property. However, this subsecticn shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which'is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. o

| Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guaran;dr of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va!ldlctiy of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shali not be required to, permit the

Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.
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Loan N& 41636-2 (Continued)

unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns., |If ownersmP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness. |

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁlion. Grantor hereby releases and waives all rights .and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Carsents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relater Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Leraer in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any pany-¢o7a provision of this Assignment shall not constitute a waiver of or prejudice the pam{)’s

— —right-otherwise-to-demand-strict-compliance-with-that- provision-or-any-other-provision: -No-prior- waiver -by
Lender, nor any course ¢ dealing between Lender ang Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor's-ob’.ations as to any future transactions. Whenever consent by l.ender is required
in this Assignment, the grantina of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES ~VING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS T=RI4S.

GRANTOR:
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