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THIS MORTGAGE IS SE'NG RERECORDED
TO CORRECT THE LEGAL DESCRIPTION

| JULIE MARTINKUS OF CFiCAGO TITLE INSURANCE COMPANY, CERTIFY THAT THIS IS A TRUE AND CORRECT COPY
OF A MORTGAGE JO MORTGAGE FUNDING CONSULTANTS, INC. FROM DOUGLAS FREELAND A BACHELOR, WHICH
PROPERTY ISTOCATED AT 100C W. "WASHINGTON BOULEVARD UNIT 206 CHICAGO ILLINOIS 60607

THIS DOCUMENT IS BEING RE-RECORDED "TJ. CORRECT LEGAL DESCRIPTION.

STATE OF ILLINOIS, COOK COUNTY SS: : :

|, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR THE COUNTY 4MD STATE, DO HEREBY CERTIFY THAT JULIE
MARTINKUS PERSONALLY KNOWN TO ME TO BE THE SAME PERSON AN ACKNOWLEDGED THAT SHE SIGNED AND

DELIVERED THE SAID INSTRUMENT AS HER FREE AND VOLUNTARY ACT, C!'VZN UNDER MY HAND AND OFFICIAL SEAL
THI 19 TH DAY OF NOVEMBER, 1998

78 39S ~7 @o | eanf

MY COMMISSION EXPIRES:

‘\) *QFFICIAL SEAL"

P BARTON
TARY PUBLIC, STATE OF ILLINOIS
MYNEDMMISSIUN EXPIRES AUG. 08, 2002

Qreatret)
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THIS MOR(EAGE ("Security Instrument”} is given on _SEPTEMBER 26, 1997
The mortgagor is NGIGLAS FREELAND, ASINGLEMAN BACHFL OR H"f’

("Borrowaer™). This Secu;it', mstrument is given to  MORTGAGE FUNDING CONSULTANTS, INC

which is organized and existi:ig ::nder the laws of THE STATE OF ILLINOIS

and whose address is 117 E_ CHESTNUT, UNIT 39A CHICAGO, ILLINCIS 60611 ("Lender™.
Borrower owes Lender tha principal sum of _One Hundred Sbdy Three Thousand and G0/100 .-

Dollars (U.S. $__163,000.00 v ). This debt is svidenced by Borrowsr's note dated the same date as this
Security Instrument ("Note”), which provides ‘=r monthly payments, with the full deb, if not paid earlier, due and payable on
OCTOBER 1, 2027 . This Security Instrument secures to Lender: (a) the repayment
of the debt avidenced by the Note, with mteraw ead afl ranewals extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under [:arr.07aph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreemaris under this Security Instrument and the Note. For this purpose,
Borrower doas hereby mortgags, grant and convey to Lerider the following described property located in

GOOK o\:-_-n*,‘, lllinois:

TEH'S ADDITION TO CHICAGL‘ ESnIG A SUBDIVISION OF THE - -
: CTION 8, TOWNSHIP 39 NORTH, RANGE 14, AT OF THE THIRD
7] 1 DIS.

which has the addrgss of 1000 WESTWASHINGTON BOULEVARD UNIT # DRICAGO

llinois 60607- : ('PrOpeny "AddressTy, 2
Zip Code)
Initlats _&L u 97
ILl..INOIS - Single Family - Fannle MaafFreddie Mac UNIFOHM INSTRUMENT : - Form 3014 9/80 *
GFS Form G000022 (5108) - e : . ‘ (page'! of 7 pagesy:>=- &
|00 (RN A A A : (AN IIII IIHI IIIIIIITHIIIII (L JLIE R
b 5L8,852*

BOX 333-cT1
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.‘S"I:REE“TADDRESS: 1ooou NQJO:NF IC IAI— CO PY 08107194

CITY: CHICRGO COUNTY: COCK
TAX NUMBER: 17-08-438-001-0000

LEGAL DESCRIPTION:
UNIT NUMBER 206 & PD23 IN THE 1000 WEST WASHINGTON LOFTS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

BLOCK 41 (EXCEPT THE SOUTH 125.75 FEET THEREQF, AND EXCPET THAT PART TAKEN FOR RANDOLPH
STREET) IN CARPENTER'S ADDITION TO CHICAGO BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 8 TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 96240128; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CCUK COUNTY ILLINOIS.

CLEGALD
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appur':enance_s..
and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be covered by this Security
Instrumant. All of the foregoing is referred to in this Security Instrument as the Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancaes of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with limited
variatioas by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dus the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under tha Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments-are due-under-the Note, until the Note-is-paid in full, a sum (Funds”) for: (a) yearly
= taxes and asssssments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold

payments or gravad rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums; i any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with in+ provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called “Escrow ftems.* Lriidar may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally relaird rortgage loan may require for Borrower's escrow account under the federal Real Estate
Sattlement Procedures Act ¢f 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (RESPA?), unless
another law that applies to the Fundz sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lasser anm~upi. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendituras of future Escrow ftems or otherwise in accordance with applicable law.
The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institu(tor) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
~ the Escrow tems. Lender may not charge Boriowar ior holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Leiider pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may raquiie Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connectioti-witii this foan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to ta 7aid, Lender shall not be raquired to pay Borrower any in-"~
terast or earnings on the Funds. Borrower and Lender may ag(es in writing, however, that interest” shall be paid on the -
Funds. Lender shall give to Borrowar, without charge, an annual 22counting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was mad >~ The Funds are pledged as additional security for
. all sums secured by this Security instrument.
¥ the Funds held by Lender exceed the amounts permitted to be he!d Ly applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie tiw. ¥ the amount of the Funds held by
Lender at any time is not sufficient ta pay the Escrow tems when due, Lender may <o notify: Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.
*  Upon payment in full of all sums secured by this Security Instrument, Lender shall pro nptly refund to Borrower any -
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pin~to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crrdit against the sums
secured by this Security Instrument. .
3. Application of Payments.  Unless applicable faw provides otharwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note.
4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabla to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts i

evidencing the payments. - - . _ - R ’g
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (af~* T =R
-l :
Inkiats A 16/ " ~ Form3014  9/%0 - 1
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" agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contasts in
good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which may attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy tha lien or take one or more of the actions set forth above within 10 days of the giving of nofice.

§. Hazard or Property Insurance.  Borrower shali kesp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing flogd's or flooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
i All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

_Lender shall have the right to hold the policies and renewals.. If Lender.requires, Borrower shall promptly give to Lender all
receipts of paiZ nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lenver.~Lender may make proof of loss if not made promptly by Borrower.

Unless Lenzer and Borrower otherwise agres in writing, insurance proceeds shali be applied to restoration or repair
of the Property damar,sd, i the restoration or repair is economically feasible and Lender's security is not lessened. i the
restoration or repail i34 aconomically feasible or Lender's security would be lassened, the insurance proceeds shall be
applied to the sums secures by this Securily Instrument, whethar or not then due, with any excess paid to Borrower, |
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lsider may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Proparty or to pay sums secuied o) this Security Instrument, whather or not then due. The 30-day period will begin
when the notica is given.

Unless Lender and Borrower othd wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payme its referred to in paragraphs 1 and 2 or change the amount of the payments.
i under paragragh 21 the Property is acquired by Len”er, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisitior. : ialt pass to Lender to the extent of the sums secured by this Securlty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prutactian of the Property; Borrower's Loan Application; Leassholds.
Borrower shalf occupy, establish, and use the Property as Borionver's principal residence within sixty days after the execu--
tion of this Security Instrument and shall.continue to occupy the Frmperty as Borrower's principal residence for at least one -
year after the date of occupancy, unless Lender otherwise agrees ir ‘writing, which consent shall not be unreasanably
withheld, or unless extenuating circumstances exist which are beyonu. Sorrower's control.  Borrower shall not destroy,

_ damage or impair the Property, allow the Property to deteriorate, or commi. waste on the Property. Borrower shall be in
default if any forfeiture action or procesding, whether civil or criminal, is beyun tiat in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien createo ty this Security Instrument or Lender's
securily interest. Borrower may cure such a default and reinstate, as provided in parugraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, pre«:lud=s forfeiture of the Borrower's in-
tergst in the Property or other material impairment of the lien created by this Securit; 'nstrument or Lender's security
intdrest. Borrower shall also be in default if Borrower, during the loan application process, ;jave materially false or inac- -
curate information or stalements to L.ender (or failed to provide Lender with any matetial informelior, ir.connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's oczurancy of the Property
as a principal residence. I this Security instrument is on a leasehold, Borrower shall comply with all the nrevisions of the
lease. If Borrower acquires fee Iitle to the Proparty, the leasehold and the fee title shall not merge unless Leader agrees to
the merger in writing. '

7. Protection of Lender's nghts inthe Property. i Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender
may do and pay for whatever is necessary to protect the value of tha Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to maka repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. g ' ,L

Any amounts disbursed by tender under this paragraph 7 shall bacoma additional debt of Borrowar sacured by thls VRS

Inials & 9 1'6/?7 : = Form3014  9/90
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" Security Instrument. Unfess Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requast-
ing payment,

8. Morlgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranca in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the monigage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate mortgage in-
surer ggproved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum aqual to the yearly mortgage insurance premium baing paid by Barrower when the insurance coverage

=8 lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage

insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums_required_to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lenderor2uplicable law.

9. Inspezdon.. Lender or its agent may make reasonable entries Lrpon and inspactions of tha Property. Lender shall
give Borrower noiiez 7ithe time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condematsr.- The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othar *a l{ing of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Len%el

In the event of a total ’a:(mg of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then di'e, itk any excess paid to Borrower. In the event of a partial taking of the Property in
which the fait market value of the Progerty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immqdiately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrumeny si:all be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured inymeadiately befora the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any bale.izs shall be paid to Botrower. In the event of a partial taking of the
Property in which the fair market value of the Property irimudiately before the taking is less than the amount of the sums
secured immediately before the taking, unless Barrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the suins .;r"ured by lhrs Securrty Instrument whether or not the sums:
arethen due. -

If the Property is abandoned by Borrower. or if, after nouce oy riider to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Larder within 30 days after the date the notice is given,

~ Lender is authorized to collect and apply the proceeds, at its option, either ‘u iastoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agrea in writing, any application’¢i pioceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 i ctange the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nota Waiver.  Extension | tha time for payment or medifica-
tion of amortization of the sums secured by this Security Instrument granted by Lendar to any successor in-interest of
Bofrower shall not operate to release the liability of the original Borrower or Borrower's succer sors in interest. Lender shall ..
not be required to commence praceedings against any successor in interest or refuse to exterd-up.3 for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demard :nade by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or temady shall not be a
waiver of or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrowar, subject to the provisiens of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any ather Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Secumy Instrument or the Note wrthout that

Borrower's consent, &
nCharges. [ the loan securad by this Security Instrumentis subjectto alaw whrch sets maximum - bam~-- =%

Initiats i 26/ 7 ~ Form3o14 9190
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* charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owed under the Note or by
making a direct paymant to Borrower. W a refund reduces prlnclpal the reduction will be treated as a partia! prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unlass applicable law requires use of another method. The notice shali be directed to the Property
Addregs or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided

i for in this Security Instrument shall be deemed 1o have been given to Barrower or Lender when given as provided in this

paragraph.
15. Governing Law; Severabllity.  This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property.is located, In the event that any. provision or.clause of this Security Instrument or the Note con-

e flicts with applizabla law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be

given effect ‘witiiout the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be sevuiahle. o

16. Borrower's Copy.  Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the 7roperty or a Beneficlal Interest in Borrower l§ all or any part of the Property or any interest in it is
sold or transfetred (or if abonuticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written conser, ender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howevei, this ontion shall not be axercised by Lender if exercise is prohibited. by-federal law as of the
date of this Security Instrument. )

If Lender exercises this option, Lende: shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to jxav these sums prior to the expiration of this period, Lender may invoke any
remedias permitted by this Security Instrument witho.t {urther notice or demand on Borrower..

18. Borrower’s Right to Reinstate,  If Borrowar meets certain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any l'ine rior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sala o* the Property pursuant to any power of sale contained in this
Securily Instrument; or {b) entry of a judgment enforcing this ﬁ,unty Instrument. Those conditions are that Borrower:.(a)
pays Lender all sums which then would be due under this Se-urisy Instrument and the Note as if-no acceleration had - -
occurred; (b) cures any default of any other covenants or agreeman’s: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorney ' {wes; and (d) takes such action as Lender may

. reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obliga-
tion to pay the sums secured by this Security Instrument shall continue unciiz2np«d. Upon reinstatement by Borrower, this

Security Instrument and the obligations secured hereby shall remain fully efiexiiva as if no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragrann 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in tha Note (together with lhls Security
lnst:ument) may ba sold one or more times without prior notice to Borrower., A sale may result in a change in the entity
(knbwn as the "Loan Servicer”) that collects monthly payments due under the Note and this Seurit instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a ciiany2 =f the Loan Sarvicer,
Botrower will be given written notice of the change in accordance with paragraph 14 above and apylicdhle law. The notice
will stata the name and address of the new Loan Servicer and the address to which payments should t':e m2de. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ot release’
of any Hazardous Substances on or in the Property. Botrowar shall not do, nor allow anyona slse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to-be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous ‘Substance or Environmental
Law of which Borrower has actual knowledge. I Borrower leamns, or is notified by any governmental or regulatory authomy ; Q
that any remaval or other remediation of any Hazardous Substance aﬁectlng the Property is necessary, Borrower shall "+ %37 = :

Inkials iOé(ql 1(-/47 : ~ Fom3014 @90
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" promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accaleration following Borrower's breach of
any cqvenant or agreement In this Security Insirument (but not prior fo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
lass than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and (d) that faliure to
cure the default on or before the date specified in tha notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceloration and the right to assert in the foreclosure. proceeding the nor-existence of a default or any
other defense of Borrower to acceleration and foreclosure, | the defautt Is not cured on or before the date specified in the
notice, Lender <. its option may require immediate payment in full of all sums secured by this Securtty Instrument without
further demand ap=Z may foreciose this Security Instrument by judicial proceeding. Lender shall be entitied fo collect afl ex-
penses incurred byZurcuing the remedies provided in this paragraph 21, including, but not mited to, reasonable attormneys’
fees and costs of tRe cuvicnce.

22. Ralease. Uran payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to/dorower. Borrower shall pay any recordation costs.

23. Waiver of Homestez. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Initrv.n-it if one or more riders are executed by Borrower and recorded together
with this Security Instrument, tha covenants-and agreamants of each such rider shall be incorporated into and shalt amend
and supplement the covenants and agrcements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. '

-

[Check applicable box(es)]
Adjustable Rate Rider L) Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider |:| Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate imzrovement Rider D Seccnd Home Rider

[J other(s) [specity]

BY SIGNING BELOW, Borrower aécepts and agrees to the terins and covenants contained in this Security Instrument

~ and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ‘
' : | Qﬂ“ﬁZA é‘mjw! ?/1.(/4 ) (Seal)

DOUYGLAS FREELAND -Borrower

LN

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

K
'

' -l
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e [Space Below This Line For Acknowledgment]

P
S .

i STATE OF ILLINOIS, COOK County ss:

£ x3

] ; - a‘Notary Public in and for said county and state, do
b hereby cerfiy t ASI GLE

“ personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
- before me this day in person, and acknowledged that he/she/they signed and delivered. the sand instradfient as. his/hi

;f: froe and volunt-ry act, for the uses and purposes therein set forth,

Given under my l1ana and official seal, this 26TH day of SEPTEMBER

/
/4Public

My Commission expires:

This instrument was prepared by:
MOHRTGAGE FUNDING CONSULTANTY, INC
111 E. CHESTNUT, UNIT 39A

CHICAGO, ILLINOIS 60611

AOFFICIAL SEAL’
1 a7eh Abe d“aﬂm us

Notary Puhlic, State of Illmots
My Commissiat fxpires May 3

et
e

B

] FEEN

Al
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CONDOMINIUM RIDER FREELAND

THIS CONDOMINIUM RIDER is made this __26TH day of_SEPTEMBER, 1997
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's
Note to __ MORTGAGE FUNDING CONSULTANTS, INC
(the "Lgnder") of the same date and covering the Property described in the Security Instrument and located at:
1000 WEST WASHINGTON BOULEVARD UNIT # 206, CHICAGO, ILLINOIS 60607-

{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

1000. WEST. WASHINGTON LOFT
[Name of Condominium Project]

{the "Condumin.um Project. If the owners association or other entity which acts for the Condominium Project
{the "Owners Asegciation”) holds title to property for the benefit or use of its members or shareholders, the
Property also includis Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

2 CONDOMINILM TOVYENANTS. In addition to the covenants and agreements made in the Security
= Instrument, Borrower and Lzn der further covenant and agree as follows:

% A. Condominium Okligations. Borrower shall perform all of Borrower's obligations under the
S Condominium Project's Constituent Cwcuments. ‘The "Constituent Documents” are the: (i) Declaration or any other
5% document which creates the Condominim Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
;;; documents. Borrower shalt promptly pay, when due, all dues and assessments imposed pursuant to the
:’3‘5 Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
" insurance carrier, a “master” or "blanket" policy-uii the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, 167 the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extenriad coverage,” then:
(i) Lender waives the provision in Uniform Cavz rant 2 for the monthly payment to Lender of the yearly -
premium instaliments for hazard insurance on the Propeérty, 2 - : |
(i) Borrower's obligation under Uniform Covenanf 5’ maintain hazard (insurance coverage on the |
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required narard insurance coverage.
in the event of a distribution of hazard insurance proceeds in lie; of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds peyatile to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.
, C. Public Liabllity insurance.  Borrower shall take such actions as may be reasonable to insure that the
3 - ' OWners Association maintains a public liabilily insurance policy acceptable in forri, amount, and extent of -
4 coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or cunsequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Prop:rty whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigaeu and shall be

e

R

i

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
gé? provided in Uniform Covenant 9.
4 E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior-
B written consent, either partition or subdivide the Property or consent to:
& MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Assocjation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender 1o Forrower requesting payment.

BY SIGNING BELOW, Laimwer accepts and agrees to the terms and provisions contained in this Condominium Rider.

Qo Srsclind ‘1/ u/q] (el

DOUGLAS FREELAND -Borrower

(Seal)
-Borrower

(Seal)-
- , - -Borrower . -

- {Seal)
-Barrower |

[ - (Seal)
-Borrower

/. (Seal)
-Borrower

Form 3140 9/90 Page2of2




