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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined m
Sections 3, 11, 13, 18, 20 and 21, Certain ules reparding 4ne usage of words used in this docuinent are
also provided in Section 16.

(A)”Seuwhylnﬂrmnenﬂ‘mcmwihmckmumem,“hmhisdmedOctubex 26, 2007
wgether with all Riders Lo this document.
(B} "Borrower" is Mexrline MaNairy and Sarah Harvey

MlcHAEL HaevEY

NON-VESTED SPOUS:
REQUIRED TO SIGN

Borrower is the morigagor under his Secunty Instrument.
() "MERS" is Mortgage Electronic Registration Systenis, Inc. MERS is & separale corporation thai is
acting solcly as & nomeinee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS i organtzed and existing under the taws of Delaware, and has an
address and relephone number of P.0O). Box 2026, Flint, M1 48501-2020, tel. (888 679-MERS
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(I "Lender” 1s Bear Stearns Residential Mortgage Corporation

lLenderis 2 Corporation
organized and existing under the laws of The State of Delaware
Lender's address is 800 State Hwy 121 Bypass, MS292340, Lewisville, TX 75087

(F) "Note" means the promissory note signed by Borrower and dated October 26, 2007

The Note states that Rorrower owes Lender Two Hundred Thirty Five Thousand And
Zaro/100 Daotlars
(U5, $235,000,00 i plus interest. Borrower has promised 10 pay this debt 1 regular Periodic
Paymeis and o pay the debt in full not later than November 01, 2037 .

(Fy "Proporty means the praperty hat is deseribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges
due under the Note, aud-all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Kiders 10 this Securily Instrument thatl are executed by Borrower. The following
Riders are 10 be excouted Ly-Borrower [check box as applicablel:

| : Adjustable Rate Rider {i Condominium Rider _4 Secand Home Rider
..o Balloon Rider [__‘ Planned Unit Development Rider Yl -4 Family Rider
| VA Rider " Biveckly Payment Rider 1) Other(s} [specify)

(I} “Applicable Law" nmeans all controliinn applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thaxiave \he effect of Jaw) as well as all appiicable final,
non-appealable judicial opinions.

(1Y "Communpity Association Dues, Fees, and Asses soepts” means all dues, fees, assessments and other
charges that are imposed on Borrower o the Propery by a condominium association, homeowners
agsockalion or similar orgamization.

{K) "Electronic Funds Transfer” means any ransfer of fends, other than a wransaction originaed by
check, draft, or similar paper insirument, which is initiated Abrotigh an electronic terminal, lelephionic
instruiment, compUier, or Magnetic tape so as o order. instruct, or auinorize & financial institution 1o debit
or credit an accouni, Such ferm includes, but ls not limited to. porar-ofsale transfers, aviomated weller
maching transactions, transters inisdated by 1elephone, wire transfers/ and asutomated clearinghouse
ransfers.

(1) "Escrow ltems” means those items that ate described in Section 3.

(M} "Miscellancous Proceeds” means any compensation, settlement, award of damiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 53 for: (i)
damage o, Or destruction of, the Property: (1) condemnation or other taking of alllor sov, part of the
Property: (it} convevance in lieu of condemnacon; ot (iv) misrepresentations of, 0r OMISIOTS A5 10, the
value andfor condition of the Property.

(N) "Mortgage Insurance” means msurance protecting Lender against the nonpayment of, ordeizuit on,
the Loan.

(O} "Periodic Payment” means the regularty scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Saction 3 of this Security instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ot seq.) and s
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fTom time 10
me, or any additional o1 successor legislation or regulaiion that governs the same subject marter. As used
i this Security fnstrument, "RESPA” refers to ull requirements and restrictions that are imposed in regard
to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
toan" under RESPA.
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(Q) "Successor inn Interest of Borrower” means any parly that has taken title to \he Property, whether o7
not that party has assumed Borrower s obligations under the Note andor this Security Ingirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note, For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as pominee for lender and Lender's successors and  assigns) and
1o the successors and assigns of MERS, the following described property located in the
County iType of Recording Jurisdiction]
of Coox IName of Recording Jursdictiond:
See attdchad legal description

Parcel 1D Number: which currently has the address of
5341 West Adams Street 1Street]
Chicago iCid[lkinols 60644 1Zip Code}

(*Property Address”):

TOGETHER WITH all the improvements now of hereafter erceiad on the property, and all
easements, appurtenances, and fixiures now or herealter a part of the preperty. All replacements and
additions shall also be covered by this Secunity Instrument. All of the foreging’is referred 1o in this
Security Instrument as the "Property.” Borrower uadersiands and agrees that MERS hoids only legal title
(o he interests pranted by Borrower in this Security Instrument, but, it necessary o comnly with law or
cusrom, MERS (s nominee for Lender and Lender's successors and assigns) has the right: Jo exercise any
ar all of those interests, inctuding, but not limited 10, the right to foreclose and sell the Proporty; and to
take any action required of Lender including, but not limied to, releasing and canceling/this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wnd has
the Tight (o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encurnbrances of record. Borrower warrants and will gefend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 conetitute 4 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and lLate Charges,
Rorrower shall pay when dug the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borsower shall also pay funds for Escrow flems
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pursuan 10 Section 3. Payments duc under the Not and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and (s Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (h) money order; vy certified check, bank check, (reasurer’s check or
cashier's check, provided any such check Is drawn upon an institution whose deposits are insured by
federal agency, instrumentality, or entity: or (d) Electronic Fuads Transter.

Paymens are deemed received by Lender when received at the location designated in the Note o al
such other location as may be designated by Lender in accordance with the notice provisions in Section |5
[ ender may return any payinent or partiai payment if the payment of partial payments are insutficient to
bring the t.oan current. Lender miay acCept any payment ot partial payment insutficient (o bring the Loan
current, witnout waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
paymens in riie future, but Lender is not ebligated 1o apply such payments at the time such payments are
accepled. 1t wuch™ Perindic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on usapplied funds, Lender may hold such unapplied funds until Borrower makes payment (o bring
e Loan current. LiBorrower dees not do so within a reasonable period of time, Lender shall cither apply
such funds or return thes 1o Borrower. I nor applied eartier, such funds will be applied (o the oulstanding
principal balance undertic Note immediately prior 1o foreclosure, No offset or claim which Borvower
might have now or in the futdreapainst Lender shall relieve Borrower from making payments due under
the Note and this Secarity Instrusient or performing the covenants and agreements secured by ihis Security
Instrument.

2. Application of Pavments 01 Troceeds, Except as olherwise described in this Section 2. all
payments accepted and apphed by Lender saall be appiied in the following order of priotity: {a) interest
due under the Note; (b) principal due under Mie-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Peripdic Payment in {ne prdzr i which it became due. Any remaining amounts
shall be apphied first to late charges, second (o ang other amounts due under this Security lnstroment, and
then 1o reduce the principal balance of the Nore.

It Lender reccives a payment from Borrower for 4 deiinguent Periodic Payment which ingludes w
eufficient amount (w pay any late charge due. the paymenl ing he applied Lo the delinquent payment and
the late charge. If more than one Periodic Payment is outstandur’z /Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aid tha.cxtent that, cach payment can he
paid in full. To the extei that any excess exists after the pavment is appiied to the full payment of ane or
more Periodic Payments, such excess may be applied to any lawe charges aves Voluntury prepayments shall
be applied first to any prepayment charges and then as described in the Notes

Any application of payments, insurance proceeds, or Miscellaneous Procicds =0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perintic Payments

3. Funds for Escrow Hems. Borrower shall pay 10 Lender on the day Penodic Payments are due
ander the Note, until the Note is paid in full, a sum (he * #unds”) 1o provide for payment 91 amounts due
for: (d) Laxes and assessments and other items which can atlain priority over this Security Jagtiument as a
lien or encumbrance on the Property; (by leaschoid payments Or ground rents on the Property] hany: (o)
premiums for any and all nsurance required by Lender under Section 53 and (d) Mortgageinduance
premiumg, if any, or any sums payable by Borrower 1o Lender in lien of the payment ol Murlgage
fnsurance premiums in accordance with the provisions of Seciien 10. These tems arc called "Escrow
ltems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall de an Escrow Liem. Borrower shall promptly fumish to Lender afl notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender watves
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow hems at any time, Aay such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dirsctly, when and where payable, the aneunts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and [0 provide receipts shall {or all purposes be deemed to
he a covenant and agreement contained in ihis Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pav Escrow Items directly, pursuant 10 a waiver, and
Borrower falls 10 pay the amount due for an Escrow lem, Lender may exercise is rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay 1o Lender any such
amount, Lender may revoke the waiver as 10 ay of all Escrow ltems at any time by @ notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in
such amovhfs, that are then required under this Section 3.

1eéndor may, 4t any me, coilect and hold Funds in an amount (a) sufficient o permit Lender o apply
the Funds 4t the time specified under RESPA, and (b} not 10 exceed the maximum amount a Jender can
require under REGPA. Lender shall eslimate the amount of Funds due on the basis of current data and
reasonable estidatzs-at expendilures of future Lscrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall “e held in an instition whose deposits are insured by A federal agency,
instrumentality, or entigeqamcluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank( Lendar shall apply the Funds to pay the Escrow Items no larer than the time
specified under RESPA, Lendershail not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or ve! sving the Escrow Irems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement i3 made i writing
or Applicable Law requires intercst to be prad on the Funds, Lender shall not be required 1o pay Bomrower
any interest or earnings on the Funds. Roriovirand Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Romrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

1§ there is a surplus of Funds held in escrow, fas lefined under RESPA, Lender shali account o
Borrower for the excess funds in accordance with RESPAL 10 there is a shortage of Funds beld in escrow,
a¢ defined under RESPA, Lender shall notify Borrower as rquired by RESPA, and Borrower shall pay t0
Lender the amount necessary to make up the shortage in accordanse witk RESPA, but in no more than 2
monthly payments. If there is a deficiency of Funds held in escfow, as delined under RESPA. Lender shail
autify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to mike
up the deficiency in accordance with RESPA, but in no more than 12 mopp'y payments.

Upon payment in full of all sums secured by this Security Instrument; Leader shall promptly refund
to Borrower any Funds held by Lender

4, Charpes; Liens. Borrower shall pay ail taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securiry Instrument, icaspinid payments o1
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, Wany. Te
fie extent that these items are Escrow items, Botrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insireipzin unless
Borrower: (a) agrees it wriling 1o the payment of the obligation secured by the lien in a manner meatpable
w0 Lender, but onlv so long as Borrower is performing such agreement, ) contesis the len in good faith
by, or defends agamst enforcement of the lien in. legal proceedings which i Lender's opinion operale o
prevent the enforeement of the lien while those procecdings are pending, bul oply until such proceedings
are concluded; or (¢ secures from the holder of the lien an agreement satisiactory o Lender subordinating
the Hen to this Seeurity Instrumment, [ Lender determines that any part of the Property is subject 10 & lien
wirich can attain priority over this Security Instrument, Lender may give Borrower a notice identitying the
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licn. Within 10 days of the date on which that notiee is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge lor a real estale 1ay yerification andfor
reporting service used by Lender in connection with this Loan,

3, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propenty insured against loss by Dire, hazards included within the tenn "extended coverage,” and any
ather hazards including, bur not Himited 10, earthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (includiug deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
e Loan. Fhe insuratice carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right te” disipprove Borrower's choice, which right shall not be exercised unreasonably. Leader may
require Boriower to pay, in connection with this Loan, gither: (a} a one-time charge lor flood zone
determination. rertification and tracking services; or (b) a onc-time charge for ficod zone determination
and certificaticd.s#vvices and subsequent charges cach time remappings or simitar changes occur which
reasonably might 4ffectsuch determination or certification. Bofrower shalt also be responsible for the
payment of any fees wpposed by the Federal Emergency Management Agency in comnection With the
review of uny Mood zone deenmination resuiting {rom an objection by Borrower.

[f Borrower fails to maiitin any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option Apd Borrower's expense. Lender 1s under o pbligation to purchase any
particular type or amount of coverage. ‘therefore, such coverage shali cover Lender, but might or might
not protect Borrower, Borrower's equityanthe Property, or the contents of the Property, against any risk,
hazard or Liability and might provide grearzi or lesser coverage than was previcusly in eflect. Borrower
acknowledges that the cost of the insurance-Crverage so obtained might significartly exceed the vost of
insurance that Borrower could have obiained, Any amaounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by thil Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shil be payable, with such interest, upon netice from
Lender 10 Borrower requesting payineat,

All insurance policies requived by Lender and renewals’ of wich policies shall be subject 1o Lender's
right to disapprove such policies, shall include 2 stancard mortcage clause, and shall name lender as
mortgagee and/or as an additional loss payee. Lender shall have-ne right 1o hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompuly give to Lenczr ali receipts of pald premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, oo sherwise reguired by Lender,
for damage 10, or destruction of, the Property, such policy shall inclnde a-standerd mortgage clause and
shail name Lender as mortgagee and/or as un additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriet »nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriowesatherwise agree
in writing, any Insurance proceeds, whether or not the underiying insurance was required by Lender, shail
be applied o resteration or repair of the Property. if the restoration oF Tepair is cconomically feasible and
Lender's security 1s not fessened. During such repair and restoration period, Lender shall haveans aght
hold such tnsurance procesds uniil Lender fas had an apportunity 1o nspect such Property 10 vassee the
work has been completed 1o Lender's sausfaction, provided rhat such inspection shall be undeaaken
prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or n a series
of progress paynents as the work s completed. Unless ap agreement is made 1o writing or Applicable Law
requires inierest (o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
(e restoration oF repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such isurance proceeds shall be applied in the order provided for in
Secticn 2.

I¥ Borrower abandons the Property, Lender may iile, nvgoliate and selile any available insurance
claim and related maters. If Borrower does not respond within 30 days to a notice from Lender that the
insnrance carrier has offered to settie a claim, then Lender may negotiate and setdle the claim. The 30-day
period will begin when the norice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns 1o Lender (4) Borrower's rights to any insurance
preceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower»ander all insurance policies covering the Propenty, insolar as such riphts are apphcable 10 the
coverage Gfihe Property. Lender may use ihe insurance proceeds cither to repair or restorc the Property or
to pay amodntsmpaid under the Note or this Security Tnstrument, whether or not then due,

6. Occtiparey, Borrower shall occupy, establish, and use the Property as Borrowcer's principal
residence within £0-days after the execution of this Security Instrument and shall continue to occupy the
Progerty as Borrower ssrineipal residence for at Jeast one year after the date of occupancy. unless Lender
otherwise agress in wifang, which consent shall nol be unreasonably withheld, or unless eXenuating
circumstances exist which are bevond Borrower's control,

4. Preservation, Maintenznes and Protection of the Property; Inspections. Borrower shall not
destroy. damage or umpair the/Propery, allow the Property 1o deteriorate ot commit waste on e
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property ia
order 1o prevent the Property from dele(iorating ot decreasing in value due to s condition, Unless it {s
determined pursuant 10 Section 5 that ropar 2t resloration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insuramce or
condempation proceeds are paid in connection wiitb-damage 10, of the laking of, the Property, Borrower
shail be responsible for repairing or restoring the Property valy 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is compteted. If the nsuanes or condemnation proceeds are not sufficient
1o Tepair of restore the Property, Borrower is not relieved ¢1 Foprower's abligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable enfries upon wid inspactions of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvemen's ou the Property. Lender shall give
Borrower fotice at the time of or prior 1o such an interior inspection speciiying such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default 1% ddring the Loan application
process, Borrower or any persons or entities acting al the direction af Boruswer of with Borrower's
knowledge or consent gave materially false, misleading, or inaccurae information, or vlalements 1o Lender
for failed to provide lender with material information) in connection with” the=Loan. Material
representations include, but are not litnited 10, representaiions concerning Borrowet's ocianancy of the
Property as Borrower s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instranent. If
ca Borrower fails 1o perform (he covenants and agreemenis contained in this Security Instrument; i4) there
is a lesal proceeding that might significantly affect [ender's interest in the Properly and/er pights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation of forfetture, for
enforcement of a lien which mey attain priority over Lhis Security [nstrument or to enforce laws or
repulations}, or {¢) Borrower has abandoned tae Property, then Lender may do and pay for whatever 18
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
fnstrument, 1ncluding protecting andior assessing the value of the Property, and securing apdi/or repairing
the Property. Lender's aclions can include. bur are nol limied 100 {a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appeaning n coury; and (©) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instruraent, including
its seoured position in a bankrupiey proceeding. Securing the Property includes, but is not Hmiled to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities wrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rae from the dae of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment

I 0y Security Instrument is on a leasehoid, Borrower shall comply with ali the provisions of the
lease, 1I Burrower acyuires fee title 1o the Property, the jeasehold and the fee title shall not merge uniess
Lender agrées-ta the merger in writing.

19. Movtzage Insurance. If Lender required Mortgage Insutance as a condition of making the Loan,
Borrower shall pay tha premiums required o maimain the Mortgage Insurance in effect. 1, for any reason,
the Mortgage Insuldnice coverage requited by Lender ceases 1 he available from the mortgage insurer that
previously provided such’insurance and Borrower was required lo make separately designuted payments
oward lhe premiums o7 Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivaleat to the Mortgage Insurance previousty in effect, 4t a cost substantially
equivalent to the cost to Bomowse of the Mortgage Insurance previously in effect, from an aliernate
morigage insurer selected by Lender If substantially equivalent Morigage Insurance coverage is not
available. Borrower shall continue 1) pay to Leader the amount of the separately designated payments that
were due when the msurance coverage Céwsed 10 be in eflect. Lender will accepr, use and retain these
payments as @ non-refundable loss rescive i liew of Morrgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact thar tie Loan is ultimately paid in ful, and Lender shall nat be
required 10 pay Borrower any interest of earnil gs on such loss reserve, Lender can no longer require loss
reserve payments if Morlgage lasurance coverage fin e amount and for the peried that Lender reguires)
provided by an insurer selected by Lender again serumes available, is obtained, and Lender requires
separately designated payments oward the premiems fordviortgage Insurance. I Lender required Mortgage
Insurance as 4 condition of making the Loan an¢ Borrowai awas required to make separately dusignated
payments toward the premiums for Mortgage Insurance, Boriorver shall pay the premiums required 10
maintain Morigage Insurance in effect, or to provide a ndn-refimdable loss reserve, uniil Lender's
requirement for Morigage Insurance ends in accordance with any’ written.agreement between Borrower and
Lender providing for such termination or until rermination is required by Applicable Law. Nothing in this
Section 10 affeats Borrower's obligation to pay imterest ai the rate provides 10 the Note.

Mortgage Tnsurance remmburses Lender for any chiily (hat purchases the. Note} for certain losses 1
may inewr 1f Borrower does not repay the Loan as agreed, Borrower is doi/a pany to ihe Morigage
Insurance.

Morigage msurers cvaluate their total risk on all such insurance in force from viine o time, and may
enter into agreements with other parties that share or modify their risk, or reduce fosses JThese agreements
are on lerms and conditions that are satisfactory w the morigage msurer and the other party (or parties] to
these agrecments, These agTeeInents may require the morigage insurer 1o make payments usiIp ey source
of funds thar the mortgage insurer may have available {which may include funds obtained {ior Mortgage
insurance premiums).

As @ resull of these agreements, Lender, any purchaser of the Note, another insurer, any ramearer,
any other eutity, or any affiliae of any of the foregoing, may roceive (directly or indirectly} amounts thal
derive from (or might be characterized as) a poriien of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the wongage insurer's rizk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

{a) Any such agreements will not affect the wmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemends will not increase the anount
Borrower will owe for Morlgage Insurance, and they will not entitle Borrower to any refund.
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair i economically feasible and Lender's security is not lessened,
During such repair and restoration period. Lender shall have the right 1 hold such Miscellaneous Proceeds
unti} 140de) has had an opportunity 1o inspect such Property to cnsure the work has been completed to
Lender's satsfaction, provided that such inspection shali be undertaken promptly. Lender may pay for the
repairs and gesioration in a single disbursement or in @ series of progress payments as the work 18
complered, Uiiiess an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Misceltancous’ Frooveds, Lender shall not be required o pay Borrower any interest Or eamings on such
Miscellaneous Proceadse-If the restoration or repair is not econvmically feasibie or Lenders security would
be lessened, the Miscellansous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due. ~with the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided form Section 2.

In the event of a totaldxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sumasecured by this Security Instrument, whether or not then due, with
(he excess, it any. paid to Borrower

Tn the event of « partia! taking, destrueton, ot 1oss in vaiue of the Property in which the [air market
valae of the Property immediaely before ng partial raking, destruction, or loss in value is equal 1o or
areater than the amount of the sums securcdry this Security Instrument immediaely before the partal
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall be reduced by rthe amount of the Misceliancous Praceceds
multiplied by the following fraction: () the Totarapeainl of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Jossimvalue. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, ot loss invalue-of the Property in which the fair market
value of the Property immediately before the partial taking. ¢esiiuction, or loss in value is less than the
amoutit of the sums secured immediately before the partial telaiig, destruction, or loss m value, unless
Rorrower and Lender otherwise agree in wnting, the Miscellanzous Procieds siwall be apphied to the sums
sucured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by ~lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 50 seille a claim for damages.
Borrower fails te respond 1o Lender within 30 days after the date the notice is g verl, Lender is authorized
1o collect and apply the Misceilaneous Proceeds either to restoration or repair of “he Property or 1o the
sums secured by this Security Instrament, whether or not then due. “Oppesing Party” means the ihird party
that owes Barrower Miscelianeous Proceeds or the party against whom Borrower has ‘a ricat.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or criming, isegun that, i
fender's judgment, cowid result i forferture of the Property or other material impairment of Lender's
interest in the Property of rights under this Security Instrument. Borrower can cure such a defaulc aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thai, in Lender's judgment, precludes forferure of the Property or other maicrial
unpairment of Lender's interest in the Property or rights under this Security Instrumest, The proceeds of
any award or claim for damages that are attributable to the tmpatrment of Lender's interest in the Property
are hereby assigned and shall be paid 10 Lender.

a1l Miscellaneous Proceeds that are not applied 10 restoration or repatr of the Properry shall be
applied in the order provided for in Section 1.

12. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for
paymment or modilication of amortization of the sums secured by this Security Instrument granted by Lender
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i Borrower or any Successor in Imerest of Borrower shall not operaie 1o release the liability of Borrower
or any Successors in Interest of BOITOwer. jender shali not be required to cominenge procecdlngs against
any Successor in Interest of Borrower or to refise to exiend ume for payment or otherwise maodify
amortization of the sums secured by this Security Instrument Dy reason of any demand made by the original
Borrower or aty Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, witheul limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver ol or
prechude the ¢xercise of any right ot remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrecs thai Borrower's obligations and Jiability shail be joint and several, However, any Borrower who
co-signs this Securily Instrument but does not execute the Note {4 ‘co-signers (@) is co-signing this
Securin’ ins rument only 10 mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated 1o pay the sums securcd by this Security
[nstrument; snd)(c) agrees that Lender and uny other Borrower can agree to extend, modify, forbear or
make any accOpunudations with regard fo the 1erms of this Security nstrumeni or the Note withou the
CO-SIgNEr's Consent

Subject to the provisions of Seetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations sncer this Sccurity Instrument m writing, and 13 approved by Lender, shull ahtain
Al of Borrower's rights #3d benefits under this Securty Instrument. Borrower shall not be released trom
Borrower's obligations and lizbidty under this Secunty Instrument unless Lender agrees 1o such release in
writing. The covepants and agreements of this Security fastrument shall bind (except as provided in
Section 207 and benefit the successons aid assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under Gus
Securily Instrument, including, but not hniced so, atterneys' fees, property inspection and valuation fees.
In regard o any other tees, the absence of expirss authority in this Security Instrument o charge a specific
foc 1o Borrower shall not be construed as a prohibitionon the charging of such fee. Lender may noi charge
fees that are expressly prohibited by this Security lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin rosn charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to be Zollected 1n connectien with the Loan exceed the
permitied limits, then: {(a) any such loan charge shail be educed by the amount BECessary 10 recuce the
charge 1o the permitted limit; and (b} any sunss already collectéd/irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to miage this refund by reducing the principal
owed under the Note or by making a direct payment 0 Borrower {f.a refund reduces principal, the
ceduction will be treated as a partial prepavment without any prepayipent charge {whether or not a
prepayment charge is provided for under the Note), Borrower's acceptzisc-of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Bocpewer might have arising out
ol such overcharge.

15, Notices. All notices given by Borrower or Leader n condection wit this, Securlty [nstrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notive address if sent by other means. Notice 1o any one Borrower shall constitule notice-o. il Borrowsrs
unless Applicable Law expressly reguires otherwise, The notice address shalt be the Property Address
anless Borrower has designated @ substitute notice address by notice o Lender. Borrower shali prompuy
notiy Lender of Barrower's change of address. It Lender specifies a procedure for reporting buso VEr'S
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. ARy
notice 1o Lerder shall be given by delivering it or by matling i by first ¢lass mail o Lender’s address
stated heren unless Lender has designated ancther address by notice w0 Borrower, Any nofice in
comnection with this Security Instrument shal} not be deemed to have been given o Lender until actuaily
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Kutes of Construction, This Sccurity Instrument shall be
poverned by tederal law and the law of the jurisdiction in which the Property is located, All nights and
obligations contained in this Security Instrament are subject o any requirements and limitations of
Applicable Law. Appiicable Law might explicitly or implicidly allow the parties to agree by contract or it
might be silent, bur such silence shall not he construed as a prohibirion against agreement by comract. in
the event that any provision er clause of this Security Instrument ot the Note conflicrs with Apphicabie
Law, such conflict shall not affect other provisions of 1bis Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation o
take anyactinn.

17. Borrower's Copy. Bosrower shall be given one copy of the Note and of this Security Instrument,

18, Trousier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in fie Ponerty” means any legal or beneficial inrerest in the Property, including, but not limted
10, those benelicial tnwerests transterred in a bond for deed, contract for deed, instaliment sales contract or
gscrow agreement, che isvent of which is the transfer of title by Borrower at a [uture date 10 a purchaser.

If alt or any part of the Property or any Inrerest in the Property is sold or transferred {or 1f Borrower
s 1ot a natural person andoa beneficial interest in Borrower is sold or tramsferred; watlhout Lender’s pnor
written consent, Lender may iequire immediate payment i full of alt sums secured by this Security
Instrument, However, this option shall not be exercised by Leader if such excreise is prohibited by
Applicable Law.

it Lender exercises this option, Lender shall give Borrower potice of acceleration, The notce shall
provide a period of not less than 36 day's Trom the date the notice s given in accordance with Section 13
within which Borrower must pay all sums serured by this Security Instrument. 1f Borrower fails to pay
these suts prios o the expiration of this peaed, Lender may invoke any remedies permitied by this
Securily Instroment without further notice or demand-an Borrower.

19. Borrower's Right to Reinstate After’ Acceleration. 1f Borrower mieets ceriain conditions,
Borrower shall have the right to have enforcement of tits Sccurity Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument: {B) such other period as Applicable Law mighvspeeity for the termination of Borrower's right
to reinstate; or (¢} entry of a judgmeni enforeing this Secwipy Instrament. Those conditions are that
Borrower: () pays Lender all sums which then would be due Gnder-this Security Instrument and the Note
as 1 no acceteration had occurred; (b) cures any defanit of any other govenants or agreements; (c) pays all
expenses teurred in enforcing this Security Instrument, including, bu not tmited to, reasetiabie allormeys’
fees, property inspection and valuation fees., and other fees incurred for thegurpose of protecting Lender’s
interest i the Property and rights under this Security instrument; and (d) wkesssuch action as Lender may
reasonably require io assure that Lender's ieres in the Property and pohrs, under this Securiry
serument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged urless as otherwise provided under Applicable Law. i.ender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleglied by Lender: {a)
cash; (b money order; {¢) certified check, bank check, treasuret's check or cashier's cheedd, wovided any
such check is drawn upon an institurion whose deposits are insured by a fuderal agency, insipameitaiity or
entity: or (dy Blectronic Funds Transfer. Upon reinstaiement by Borrower, this Security lnsuinent and
obtigations secured herehy shall remain fully effective as if no acceleration had oceurred. Howeyer, this
right to reinstate shall not apply in the case of acceteration under Section 13,

20. Sale of Note; Change of Loan Servicer; Netice of Gricvance, The Note or a partial inferest in
the Note (logether with this Security (nstruments can be sobd one or more times without prior natice w
Borrower, A sale might resull in a change m the entity (known as the “Loan Servicer’) that collects
Periodic Payments due under the Note and this Security Instrument and performs other monigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the 1.oan Servicer unrelated (4 sale of the Note. H there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stawe the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires i connection with a notice of transier of servicing. If the Note is sold and thereafter the Loan 1s
serviced v a Loan Servicer other than the purchaser of the Note, (he mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are oo
assumied by the Note purchaser urdess otherwise provided by the Nole purchaser.

Neither Borrower not Lender may commence, join, of be joined to any judicial activn {as either an
individual litigant or the member of a class) thid arises from the ather party’s actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, until such Borrower or Lender has notified the other parry {with such
notice given in compliance with the requirements of Section 13) of such atleged breach and afforded the
other pany hereto a reasonable peried after the giving of such npotice 1o take corrective action. if
Appliceble Law provides & time period which must elapse before cerrain action can be 1aken, thar time
period will e gesmed to be reasonable tor purposes of this paragraph. The notice ot acceieration and
opportunity to/cmvgiven lo Borrower pursiaft 10 Section 22 and the notice of acceleration given
Borrower pursudnt to Section 18 shail be deemed to satisfv the notice and opporiunity 1o take corrective
aetion provisions of thisSetion 20,

21, Hazardous Swustances. As used in ths Section 21: (a) "Hazardous Substances” are those
cubstances defined as toxic of huzacdous substances, pollutants, or wasies by Bnvironmental Law and the
following substances: gasoline, keroscie, other fammable or toxic perroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios vy {formaldehyde, and radioactive materials:
(by "EBovironmental Law” means federal larve and laws of the jurisdiction where the Property 1s tocated that
relgte to health, safely or environmental protesuon; (0] 7 Ereironmental Cleanup” includes any response
qetion, remedial action, ot removal action, as defined in Emvironmental Law, and (d} an "Environmental
Condition” means a conditon that can cause, oniribtte 1o, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or pernni the piesence, usc, Jisposal, storage, or release of any Hazardous
Substances, or threaten {o release any Hazardous Substances, on o7 in the Property, Borrower shail not de,
nor allow anyone else o do, anything aflecting the Property {«} faat is in vielation of any Environmental
Law, (b} which creates an Environmental Conditian, or (¢) which, dus'tohe presence, use, of refease of &
Hazardaus Substance, creates a condition that ads ersety affects the velie Of the Property. The preceding
two sentences shall not apply 10 the presence, us¢, Of storage 00 the (Property of small guantities of
Havardous Substances that are generally recognized 1o be appropriate 10 norpidl residential uges and 10
maintenance of the Property {including, bui net fimsted to, nazardous substances i cpnsumer products).

Rorrower shall promptly give Lender written aotice of (a) any investigation, vlaumdemand, [ERE
or other action by any governmental or regulatory agency or privae party involving the Priperty and any
Hazardous Subsiance or Envirommental Law of which Borrower has agfual knowldsy, {h) any
Fnvironmental Condition, including but not limited 1o, any spilling, leaking, discharge, release m vhreas of
velease of any Hazardous Substance, and (c) any candition caused by the presence, use of reiece)of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmentak or regulaiory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal] promptly teke all necessary
remedial actions in accordance with Environmental Law. Noshing herein shall create any oligation on
Lender {or an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Securily Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the defauli; (b} the action required to cure the defauit: {c) a date, not less than 30 days from the date
the notice is given to Borrewer, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to ussert in the
foreclosuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclzsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘reyrire immediate payment in tull of all sums secured by this Security Instrument
without furth<r domand and may forcclose this Sccurity Instrument by judicial procecding. Lender
shall be entitled to.coltact all expenses incurred in pursaing the remedies provided in this Section 22,
inctuding, but not lmitcd e, reasonable attorneys’ fees and costs of titie evidence.

23, Release. Upon paymen of ali sums secured by this Security Instrument, Lender shall release this
Seeurity Instrument. Botrower all pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fec is permitied under Appricable Law,

24, Waiver of Homestead. in accorduiv with Ilinois faw, the Borrower herebry releages and waives
all rizhts under and by virre of the lhnois horeestead-axempiion taws.

35 Placement of Collateral Protection Insurarce, Unless Borrewer provides Lender with evidence
ol the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
4t Borrower's expense 10 protect [ ender's interests In Borrower @ coilateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender) purchases may not pay any claim that
Borrower makes or any claim that 1s made agamst Borrower i'connestion with the cotlateral, Borrower
may later cancel any insurance purchased by Lender, but oaly afier Jroviding Lender with evidence tha
Borrower has obtained insurance as required by Borrower's and Lender o szreemens, 1 Lender purchases
insurance for the coliateral. Borrower will be responsible for the costs of tal idsurance. including imerest
and any oler charges Lender may impose i connection with the placement./Giihe insurance, until the
sifeciive date of the cancellation or expiration of the insurance. The costs of the insu‘ance may be added fo
Borrower's 1otal outstanding batance or obligation. The costs of the insurance may be more-rhan the cost of
insurance Borrower may be able to obtain on irs own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W’/‘{A{ W"M (Seat)

Sarah Harvey Botrowsr

A
HELEN . M ITeHELL-ChieTege.

Witnesses:

/L!,E’-L’M—E. M ‘i)d/l’f/if’y {Seal)

Merline Monairy Borrower

s W&mewm

DOTTOWeT ‘
M inoe - 1_!"3'/!/

Ba FrOWET

NON-VESTED SPOUS:
REQUIRED TO SIGN
R Sealy ol e (Seal)
-Borrowet -Borrows
e (Seul) . o VN (Seal)
-Barrower Borrower
22233076 22233076
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State of [llinois
County of Cook

1. Helen F. Mitchell-Carter, an Notary Republic in and for said county and state do
hereby certily that

Merline McNairy and Sarah Harvey ,MICHREL Hiyovey

Personally know to me 1o be the same person(s) whose name(s) subscribed to the
foregoing instruments appeared before me this day in person and acknowledged that they
signed and dciivered the said instrument of their tree and voluntary act, tor the uses and
purposed thereiiset forth,

Given by hand aidofficial seal this 26 day of October, 2007

My Commission Expires %W /
"// o / 0 7 ~"Notary Public Mé
HELEN F. MITCHEL-GHEFER,

e e

Nojary Pubts - State of lincls
My Comrrission txpires Nov 20, 2009 §

L "
s R TLR L R R e e L T W”@“};
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1-4 FAMILY RIDER

(Assignment of Rents}

THIS T -4 FAMILY RIDER is made this 26th day of OQctober, 2007 ,
and isAnenrporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or-Security Deed {the "Security Instrument”) of the same date given by the
undersigned. 202 " Borrower") 10 secure Borrower's Note lo Bear Stearns Residential
Mortgage Cospeoration

(the
"lLender") of the same date and covering the Property described i the Securily Instrument
and located at: 5341 jest Adams Street, Chicage, IL 60644

[Property Address)

1.4 FAMILY COVENANTS! In addition to the covenants and agreements made in the
Security Instrument, Borrower and “ender further covenant and agree gs follows:

A. ADDITIONAL PROPERTY SUEJECT TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Security” mstrument, the *oliowing items now or hereafter
attached ro the Property to the extent they ars fixturas arc agded to the Property descrption,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoevsr now or hereaftar located in, on, or used, of
intended to be used in connection with the Propenty, including, but not kmited to, those for
the purposes ¢f supplying or distributing heating, couling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
path tubs, water heaters, water closets, sinks, ranges, /sfoves, retrigerators, dishwashers,
disposais, washers, dryers, awnings, storm windows, storm Zaors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shail be.deemed to be and remain
a part of the Property covered by the Security Instrument. All of The foregoing together with
the Property described in the Security Instrument {or the leasehsid ‘estate it the Security
instrument is on a leasehold) are referred 10 in this 1-4 Family ‘Fider ang the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek) agree to or
make @ change in the use of the Property or iis zoning classification, unlass Jender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirernents of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by feaeral law, Borrower shail 1ot allow
any lien inferior to the Security Instrument to be perfected against the Property wwithout
Lender's prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
sddition to the other hazards for which insurance s required dy Section b,
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Boerrower's ocoupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Leruor &l leascs of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
ferminaté teexisting leases and to execule new leases, n Lender's sole discretion, As used
in this paragiesh G, the word "tease” shall mean "sublease” it the Security Instrument is on a
jeasehold.

H. ASSIGNIMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues {"Rents"} of e Property, regardiess of 10 whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
sach tenant of the Property ssnall pay the Rents to Lender or Lender's agents. Howaver,
Borrower shall receive the’ Rente untih: {i} Lender has given Borrower notice of default
pursuant to Section 22 of the! Security Instrument, and {ili Lender has given nolice to ne
tenant(s) that the Rents are to ba-paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmen. and.not an assignment for agditional security only.

If Lender gives notice of default'to Borcower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benciivof Lender only, to be applied to the sums securad
by the Security instrument; (i} Lender shali b =ntitled 10 collect and receive all of the Rents
of the Property: (i) Borrower agrees that euch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lpnder's written demand 1o the tenant; (iv)
unless applicable law provides otherwise, all Fenrs collected by Lender or Lender's agents
shall be applied first to the costs of taking copiel ol and managing the Property and
collacting the Rents, including, but not limited o, gitornay’s tees, receiver's fees, premiums
an recelver's bonds, repair and maintenance costs, ingurpnce premiums, taxes, assessments
and other charges on the Property, and then to the suims secured by the Security instrument;
tvi Lender, Lender's agents or any judicially appointed receer shall be hable 1o account for
only those Rents actually received; and (vi) Lender shall “he antitled to have a receiver
appointed to take possession of and manage the Property and’caniect the Rents and profits
derived from the Property without any showing as to the inadeusacy of the Property es
security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended _ny Lender for such
purposes shall become indebiedness of Borrower 1o Lender secured Ky ‘the Security
Instrument pursuant to Section 9.

Borrower represents and warsants that Berrower has not exacuted any prics Assignment
of the Rents and has not performed, and will not perform, any act that would prevant Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, snall not he required toenter
upon, take centrol of or maintain the Property before or after giving notice of default to
Barrower. However, Lender, or Lender's agents or a judicially appointed raceiver, may <o sn
at any time when a default occurs. Any application of Rents shall not cure or walve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shalt terminate when aii the sums secured by the Security Instrument are paid in tuil.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oOf
agreemant in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Sacurity instrument,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained

in this 1-4 Family Rider.

M {Seal}
Borrowcr

‘J/
Sarah Horvay

» . (Geal)

Michaet H’aﬁ/% (& Berone

NON-VESTED SPOUSL:

~ REQUIRED TO SIGN 2L
-Borrower

i 1Seal
-Borrower

22233076
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A

Merline Mcnairy

gt IV e’)‘tazu{., (Seal)

Baorrower

_{Seal)

Page 3 of 3

-Borrower

{Geal)
-Barrower

(Seal
-Borrower

22233076
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APN: Order 1D; 3896215
{ pan No.: 22233076

EXHIBIT A
LEGAL DESCRIPTION

The land refarrad to in this policy is situated in the State of IL, County of COOK, City of CHICAGO
and described 25 fallows:

All of that certain reai nroperty, together with any improvements thereon and/or improvements to
constructed thereon, lacaiad in Cook County, lilinois to-wit:

The West Fifteen (15) feet of st Sixteen (16) and Seventeen {17) (except the West Ten (10) feet
thereof) in George G. Robinsun’s Subdivision of Lot One Hundred One (101) in School Trustees’
Subdivision of the North part of Sectisin, 16, Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, lllinois.

Parcel/Tax |.D. # 16-16-107-021-0000

Commonly known as: 5341 West Adams Street, Chicago, IL 60644

WITH THE APPURTENANCES THERETO.
APN:




