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* Ny
Cosmopolitan Bank ane Troist

Cosmopoﬁtl;zc;sast?;;:u;;?ktgfl (o nlc;I;HIS IS A J UNIOR MORTGAGE
L'ABE CREDIT LINE MORTGAGE b

THIS MORTGAGE is made this _L3TE~ “day of NOVEMBER between
THE QOSMOPOLITAN NATIONAL BANX OF CHICAGO AS TRUSTEE AND KNQWN
AS TRUST NUMBEE 29327 and not nersonally

(herein "Borrower”} and the Mortgagee LABE Federas -2ank (herein "Lender).

WHEREAS, Borrower is indebted to Lender in the principal st of
ONE_HUNDRED THIRTY NINE THOUSAND AND 00/100
‘ Dollars which 1ndebtedness is evidenced by Borrower’s Equity Ag eement and Promissory Note (herein "Note") providing

for periodic payments as called therein, with the balance of the indsbtcdness, if not sooner paid, due and payable on
NOVEMBER 1, 2003

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect (ne security of this Mortgage, and the
performance of the coveuantq and agreements of Borrower herein contained, Borrower does hereby Mortgage, grant and
convey to Lender the following descnhed property located in the County of COOK [ < State
of ILLINOIS

LOT 13 IN BLOCK 4 IN HANSBROUGH AND HESS' SUBDIVISION O THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANCZE 13 EAST QF
THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pt 12-30- 204 - 07

which has the address of:| 1901 NORTH HUMBOLDT AVENUE, CHICAGQ, ILLINOIS 60647
(herein "PROPERTY ADDRESS™).

Together with all improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the property, hil of which, including replacements and additions thereof, shall be deemed to be and remain a part
of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Property™).
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6. PROTECTION OFI LE@N@F&F#F@“I:A to pe@T@cRn and agreements contained in

this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limit:ed to eminent domain, insolvency code enforcement, or arrangements or proceedings involving 2
bankrupt or decedent, then Lender's option, upon notice to Borrower, may make such appearance, disburse such sums and
take such action as is hecessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable

attorney’s fees and entryI upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior mortgage
or mortgages presently encumbering the Property. A default or delinquency under any superior mortgage or mortgages shall
automatically and immeldiately constitute a default under this Mortgage. Lender is expressly authorized at its option to
advance all sums necessary to keep any superior mortgage or mortgages in good standing, and all sums so advanced,
together with interest shall be subject to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make
any agreement with the |holder of any superior mortgage that in any way shall modify, change, alter or extend any of the
terms or conditions of that superior mortgage nor shall Borrower request or accept any future advances under that superior

mortgage, without the e:'(press written consent of Lender,

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
payable upon notice ,'rfom Lender to Borrower requesting payment thereof and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest at such
rate would be contrary 't apolicable law, in which event such amounts shall bear interest'at the highest rate permissible
under applicable law. Nrihing contained in this Paragraph 6 shall require Lender to incur any expense or take any action
hereunder.

7. INSPECTION. Lelnder may miake or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower-notice prior to any such inspection specifying reasonable cause therefor related to
Lender’s interest in the Firoperty.

8. CONDEMNATION. The proceeds of an{ award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the property, or part thereof, or for conveyance in lieu of condemnation are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower, In the event of a partial takiag of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by ‘¢ Mortgage such proportion of the proceeds as is equal to
that proportion which the:: amount of the sums secured by this Morigage immediately prior to the date of taking bears to the

fair market value of the Property immediately prior to the date of takig with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ) Dorrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender withi« 30 days after the date such notice is mailed,
Lender is authorized to c!ol]ect and apply the proceeds at Lender’s option, eithes to restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procéds 4o principal shall not extend or
postpone the due date of the periodic payments referred to in Paragraph | hereof or change thsamount of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment of modification of payment of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to 1elpass; in any manner, the
liability of the original | Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such| successor or refuse to extend time for payment or otherwise modify paymenl of sums secured by
this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interect.

10. FORBEARANCE II3Y LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise fifforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of

Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. REMEDIES CUMULATIVE. Ali remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively,

12. SUCCESSORS ANID ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. ‘The covenants and
agreements herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The calptions and headings of Paragraphs of this Mortgage are for convenience only and are not to be used
to interpret or define the provisions hereof.
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20. ASSIGNMENT OF E? H( i FAE'XE YSSESSION As additional
security hereunder, Borrower erehy as<:1gns to Lender the rents of the Property, provided that Borrower shall, prior to

acceleration under Pardgraph 18 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property and at any time prior to the expiration of any
period of redemption followm‘g Judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of the costs of management of the Property and collection of rents, including, but not limited to
receiver’s fees, premiums on receiver’s bonds and reasonable attorney’s fees and then to the sum secured by this Mortgage.
Lender and the receiver|shall be liable to account only for those rents actually received.

21. NOTICE, Presenltment, notice of dishonor and protest are hereby waived by you and each of you. This Agreement
shall be the joint and several obligation of all of you and shall be binding upon you and your successors and assigns.

Any notice to yov'pro ./Iided for in this Agreement shall be given by mailing such notice by certified mail, addressed to you
at the address stated bZiow, or to such other address as you may designate by notice to LABE. Any notice to LABE shall be
given by mailing such lohc 2 by certified mail, return receipt requested to LABE at the address stated above or at such other
address as may have bear es 1znated by notice to you.

22. RELEASE, Upor|1 payment ot all sums secured by this Mortgage on the expiration Date of the Note, or upon the
written request of BorroIWcr (if prizito the final due date with all sums having been paid) Lender shall release this Mortgage
with charge of $50.00 to Borrower. Bcrrowsr shall pay all costs of recordation, if any.

23. WAIVER OF HOMESTEAD. Borrowcr hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEREOF Borrower has executed tais Mortgage.

For signatures and excu'lpatory grov151ons of" :he
Trustee, see rider hereto attached which is expressly
incorporated herein and| made a part hereof.

BorrowerTE TOSMOPOLITAN NATIONAL BANK (QFhorrower
CHICAGO
AS TRUSTEE UNDER TRUST AGREEMENT
AND KNOWN AS TRUST NUMBER 29327

Borrower ‘ Borrower

State of Illinois
County of : _ _ s8.

I, the undersigned, a Noltary Public in and for said County and State do hereby certify that =

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that he signed and delivered the said instrument as
free!and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this ___ day of

My commission expires This Instrument Was Prepared
LABE Federal Bank
4343 N. Elston
Chicago, IL. 60641

Notary Public RETURN TO:
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This mortgage is executed by COSMOPOLITAN BANK AND TRUST, not personally but as Trustee
as aforesaid, in the exercise of the power and authority conferred upon and vested in
it as such Trustee, (and said COSMOPOLITAN BANEK AND TRUST hereby warrants that it
poasesses full power and authority to execute this instrument) and it is expressly
understood and agreed that nothing herein or in said note contained shall be construed
as creating any liability on the said COSMOPOLITAN BANK AND TRUST, either individually
or as Trustee afdresaid, personally to pay said note or any interest that may accrue
thereof, or any J.ndebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained all such liability if any, being expressly waived
by the Mortgagee |and by every person now or hereafter claiming any right or security
hereunder, and that so far as COSMOPOLITAN BANK AND TRUST, either indivi.dually or as

trustee as aforesa:.d, or its successors, perscnally are concerned, the legal holder or

holdera shall look gclely

to the premiases hereby conveyed for the payment thereof, by the enforcement of the lien
hereby creater :.n the manner herein and in said note provided or by action to enforce
the personal 11ab:.1ity of the guarantor, if any.

IN WITNESS WHERE COSMOPOLITAN BANK AND TRUST not personally, but as Trustee as

aforesaid, has caust these presents to be signed by its Vice Pregident & Trust Offlcer

and its [corposste seal to be hereunto affixed and attested by its
Trust Officer / this _13th day of _November , 19 88—

COSMOPOLITAN BANK AND TRUST,
AS TRUSTEE AS AFORESAID & NOT }ERSONALLY

BY: _ 1
ﬁust Offl% Vice Pkesident & Trust Officer

»

STATE OF ILLINOIS)
58
COUNTY OF COOK }

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that the above named __ Gerald A. Wiel and

Todd W. Cordell of COSMOPOLITAN BANK AND ARUST, personally known to
me to be the same persons whose names are subscribed to the foregoing instrument as

.such Vice Presldent & Trust Officer and Trus: Officer

resnectivelv. appeared before me ‘this day in person and a"xnowledaed that they
signed and del:.vered the said instrument as their own free and voluritary act and as the
free and voluntary act of said COSMOPOLITAN BANK RND TRUST for thwo rns5%3 and purposes
therein set forth, and the said Trust Officer c.hen and there
acknowledged that said Trust Officer '8 own free ani voluntary act
and as the free and voluntary act of sald COSMOPOLITAN BANK AND TRUST fo:o fii® uses and
purposes therein |get forth.
GIVEN under my hand and Notarial Seal this _13th _ day of November , 1998 .

562@5442;: P Zkl&ﬂﬁi;;#{-tﬂﬂ/

Notary Public ¢

"OFFICIAL SEAL"
ANGELIC M. WASHINGTON
Notary Public, State of lingis

My Commission Expires 12/09/01 ;a
G0N0 ra-rWﬁ




